





8,000: Call Him Boss 


By KENNETH R, WILSON 
WASHINGTON—Out of the tur- 
moil of reconversion planning some 
important facts of prime concern to 
Canada are beginning to emerge. 

1. There is no assurance that 
good U. S. intentions to treat Can- 
ada on a par with American con- 
tractors in the matter of cutbacks, 
will “stick.” What has happened 
already in radar, tanks, guns, alu- 
minum, etc. suggests that U.’S. war 
contracts in Canada will be cut 
batk very quickly and ahead of 
similar cutbacks in United States. 

2. U. S. War Production Board's 
decision to release steel, copper and 
aluminum for civilian use as at 
July i—and to permit civilian 
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May Be Slashed Soon ~ 
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these restricting production quotas 
are placed on such items as auto- 
mobiles, refrigerators and stoves in 
United States, the’ question asked 
here is whether Canada must revise 
her broad approach to decontrol and 
impose similar quotas in order to 
obtain necessary help on compon- 
ents, etc. which she requires from 
United States. 

The probable answer is that most 
of the difficulty will centre around 
automobiles. Possibly on refriger- 
ators, as well. In the other fields, 
Canadian manufacturers will prob- 
ably be willing to take a chance on 
getting their needs from United 
States when the time comes. 

Even though Canada gets much 





portant commodities. 
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How Business Views 
Production Outlook 


Announcement of tax and control changes last week 
altered the production and pricing picture for several im- 
Herewith The Financial Post presents 
a round-up of the situation in these fields at press time. 


Automobiles: manufacturing sources say that even present tax relief 
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Changes to Ease Price Squeeze 
But Some Charging Discrimination 


Tax Changes Designed to Speed Flow of 
Civilian Goods — Some May Pass on Saving 
to Consumers — Others Claim Benefit Needed 


By J. W. EDMONDS - 
Tax relief for six groups of commodities announced last week by 


Acting Prime Minister Ilsley threw a big section of business into major 
confusion. 


The effect of tax changes seemed to be substantial price relief 


for one group of manufacturers, but no price relief for another. 


The group which suddenly found. their reconversion price 


R. Ewart Stavert, new president of the huge Consolidated Mining 
& Smelting Ce. of Canada, rose rapidly after joining the execu- 
tive in 1934 as assistant to the president. As Smelters’ senior 
efficer in the East (Montreal) he has handled the company’s 
dealings with major customers, financial interests, Canadian and 
foreign governments. Only son of Sir William E. Stavert, Ewart 
Stavert was born in Jamaica in 1893, graduated in science in 1914 
at McGill, was wounded, mentioned in dispatches, World War 1. 








THE NATION’S BUSINESS 


Stock Racketeering 
Smear on Toronto. 


The old gag about every soldier ih the troop being out of step but 
“our John” is apt indeed for the busy little Toronto grqup which fries 
to defend and perpetuate stock racketeering. 


Security Commissioners in other parts of Canada, U. S. state and 
federal stock control authorities, responsible men in the investment 
business and in the business community generally, Better Business 
Bureaus and a host of the public (as our mail testifies) are becoming 
aroused to the pestilential kind of stock selling practices now eman- 





squegze problems very considerably eased includes: Manufacturers of 
gas and electric appliances, radios, phonographs, radio tubes, build- 
ing materials, camera and photo supplies, automobiles. 


less than an even break on cut-! will mean only partial offsetting of high costs to the automobile manu- 
backs, this does not necessarily | facturer, and that any benefit to the manufacturer will be unlikely to be 
mean we will be similarly penalized | passed on. Dealers, on the other hand, would favor adjustment at the 
plies of presently critical metals in terms of .supply, It\is quite ex-| consumer level, in order to increase the potential demand for cars after 
will be definitely “long.” pected that Canada will be given the ‘scarcity period passes, 

3. Canada may have to “pro-| am even break in obtaining raw!  flectric Appliances: some major appliances firms were understood to 
gram” some of her key civilian | Materials, components, etc. which | be considering passing on to the consumer the entire tax benefit, but others 
products (such as autos and’ re-| now become available with the! 2+ first sight thought costs would not permit such a move. 


users to place orders now on that 
basis—reflects the general view 
that within the next 60 days, sup- 


gaged entirely or almost entirely on war work, with civilian produc- 
tion almost nil, hence, their price ceiling situation is in many respects 
more theoretical than real. But here is the way the new situation is 
being regarded by business. 





The industries to whom the tax relief applies have all been en- 


an important exception to that rule 


cerns some of the biggest users of 
critical metals. Thus, in automobiles, 


frigerators) to get priority rating 
for necessary U. S. components. 
(Canada’s disposition {8 to let con- 
trols go as quickly and completely 
as possible, and give manufactur* 
ers of civilian goods a “huhting 
license” at the earliest possible 
date. But some form of quota sys- 
tem may be necessary in Canada to 
ensure priori and a share of 
needed U. S. components.) 


End-Product Controls Go | 


The most important information 
to, be gleaned here, from Canada’s 
point of view, is an understanding 
of how United States is presently 
unwinding its complex and ‘far- 
reaching control and priority mach- 
inery. 

First, U. S. authorities are now 
wiping out.with great rapidity al- 
most all the “end product” produt- 
tion control orders—orders which 
in many cages disappeared in Can- 
ada some months ago. But there is 


in Washington. That exception con- 








slashing of war. production. 





Ottawa Removes 


Curbs on Buses 


OTTAWA (Staff)—Restrictions 
of the DMS Transit Controller on 
bus schedules and routes have 
been removed, and operators can 
resume schedules and routes, can 
extended routes to areas inade- 
quately served, subject to provin- 
cial regulations. Special war serv- 
ices continue as needed. Con-: 
trols over buses for sightseeing 
and charter work are not relaxed 
yet. The object is to relieve tre- 
mendous shortage of transport 
facilities. In 1944 special war serv- 
ice interurban buses alone carried 
more passengers than the total of 
all passengers carried on inter- 
urban buses in 1939. 


Inside 








Washing Machines: removal of the 25% special excise tax is unlikely 
to be reflected at present in consumer price cuts, according to sources 
in the industry. Manufacturers are expected to retain any tax benefits 
to compensate for increased material and labor costs. Without this it 
is stated, consumer prices would have had to rise. 


Refrigerators: removal of the 25% excise tax means little, according 
to the industry, in the light of labor costs, which have climbed 35% to 
53%. No appreciable supply of refrigerators is expected for a year. 

Electric Irons? Despite removal of the special excise tax, industry 
sources say irons will not be available unless there is an upward adjust- 
ment in price ceilings. Consumer prices are unlikely to be revised down- 
ward as a result of any tax gain. 

Radios: manufacturers wanted clarification of the order before as- 
suming that the 15% cut in taxes would be retained as offset against 
high labor and material, costs. Some pointed out that a complete tax 
wipe-out at the consumer level would make for an expanded market. 
Others felt cost rises would not be offset by the 15%. a . 

Radio tubes: in view of the shortage price is not a factor even if a cut 
to consumer resulted from the reduction in the special excise tax, in- 
dustry sources stated. So long as the war with Japan lasts, tubes are ex- 
pected to be in short supply. Tubes for battery sets are extremely scarce. 
No gain to the manufacturer from the tax cut would — be passed on, 
informed sources declare. 

Shirts: raising of restrictions on sale of naval and aie force officer's 
shirts is not expected to improve the shirt supply situation materially, 
but raising of restriction on cloth previously earmarked for the armed 
services will help conditions considerably. Mill labor supply will have 
to be increased before the full value of the relaxation can be realized, 


squeeze substantially eased. 


trucks, refrigerators, metal and 
wooden furniture, electric ranges, 
farm machinery and possibly radios, 


eting from Toronto to all parts of the continent. 
' On page 3 of this issue, we report the “educational campaign” now 


News 


and that may take several months, shirt manufacturers say. 


Girdles, corsets and men’s, women’s and children’s clothing using 


Gordon Gives 


In general, the taxes involved have been included in the price 


ceiling. That is, they were paid by the manufactérer and were in- 


cluded in his price, hence passed on. 
Removal of the tax at once gave this manufacturing group what 


‘| amounted to a price rise equal to the amount of the tax. 


The WPTB, some manufacturers, and certainly most consumers, 
expected that the tax reduction would be passed on in the form 


of lower prices to consumers. 


But many manufacturers interviewed by The Financial Post de- 


clare the entire tax spread is needed to offset higher labor and pro- 
duction costs as civilian production is resumed or accélerated. Hence, 


they imply that they have no intention of passing on the tax benefit 


for some time at least; that they intend to regard the tax relief as in 
effect a $20 million subsidy. Some manufacturers have however inti- 
mated that they plan to pass on the“‘saving” at once as far as possible. 


The first question of vital cOdncern to this particular group of 


manufacturers was this: Would the WPTB permit them to retain the 
tax benefit or would it insist on reducing their price ene by an 
amount equivalent to the tax? 


To that the answer is no. They may retain the benefit. hee state- 


ment from Donald Gordon, ‘WPTB chairman elsewhere on this page. 


The question is being asked loudly in many quarters ‘is why this 
apparent discrimination between manufacturing groups. The group 
named above, through this tax shift, find: their reconversion price 


+ WPTB officials emphasize that in 
\ their view there is no discrimination 


in the effect of the new situation. 


“The special excise taxes were 


being undertaken in Nebraska against stock racketeers and Toronto 
stock racketeers in particular. One instrument of this campaign is the 
school system. What advertising for Toronto! 


. The big and influ itial U. S. magazine of advertising and selling, 
“Printers’ Ink,” . “a sharp warning to its ‘readers against |: 
“Canadian promoters” this way: “Beware of Wild Cats.” The war 
is just and HeCESary all Canadian promoters and stoc stoc 
Gealing interests—and Canada—suffer. 

What's wrong with stock racketeers—in addition to the fact that 
they are causing Canada’s good name and her reputation for business 
probity to be smeared. ° 

Letting hoodlums with long and odoriferous records. of slippery, 
. erooked and/or criminal business activity continue in the business of 
“dealing with other people’s ‘money doesn’t make sense any time of 
day or night in any climate. Public opinion and the law have'long put 
extra special safeguards on the handlers of other people’s money. both 
for their sake and the sake of the public. 

Putting money into gold mine prospects is a speculation—a long | 
risk of venture capital. But this certainly does not mean that those 
that speculate must also face the risk of plain robbery. 


Name Change Not Enough 


Plans have been announced to convert the National Selective Serv- 
ice organization into a Dominion wide official employment agency. 
Some such setup is probably necessary if postwar “full employment” 
is to function smoothly throughout Canada. But conversion of NSS 
must be much more than a mere change in name. 

. Generally and frankly speaking the record of National Selective 
Service has not been universally satisfactory. In many cases it has 
been distinctly unsatisfactofy. 

In placement of certain highly technical personnel excellent results 
have been achieved and the same is partly true regarding labor for 
* some of the war plants, although there has been a general suspicion 
that sometimes the latter plants have been actually oversupplied at 
the expense of lower priority industries. 
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elastie, are expected to profit supplywise from removal of elastic 
restrictions, but not substantially for at least two months, manufacturers 
state. Neoprene (the synthetic rubber now used in elastic) is in fair 
supply and is being subsidized by the government. This comparatively 
new product has excellent ageing properties and is resistant to sunlight, 
oils, greases and gasoline. Cotton and rayon yarn, also used in elastic 
manufacture, is still in tight supply. 


“Caiieraé, fiims and Kindred equipment, including photographie films, 
plates.and projecfors: It is expected the reduction in tax from 25% to 
10% will be passed on in due course to the public though no change in 
ceiling prices is expected. No immediate increase in film production 
‘is expected and no resumption of camera manufacture is likely until 
after more cutbacks in war production. Once war needs slacken and 
materials become available, ordinary production will be resumed with 
little delay, it is expected. The tax did not apply to photographic sup- 
plies used exclusively by professionaland industrial photographers. 


Lighting fixtures for gas and electricity including lamps, shades, 
globes and reflectors: While it is believed the removal of the 25% special 
excise tax on household electric and gas appliances ‘affects lighting fix- 
tures some manufacturers and distributors are still awaiting definite 
word. So far this appears to be the only tax lifted on these goods but 
it is regarded as the forerunner of further tax cuts. The removal of the 
25% excise tax will be passed on to the public gradually through the 
jobbers, retailers, etc., it is said, although no change in the ceiling has been 
announced. Manufacturers said that except for war work they could get 
back into normal production quickly,—“in a few hours.” A shortage 
of experienced men and of silk» however might hamper production of 
some lines, 

Beer Cartons: Removal of orders which standardized cartons, which 
restricted the use of glass containers for alcoholic beverages and which 
banned metal premium advertising such as ash trays and servicing of 
tavern equipment will not affect the industry much, it is stated. 
The carton, glass and cap situation is controlled by the ability of the 
respective producers to manufacture their goods. In view of their 
difficulties, the brewing industry expects to continue using the stand- 
ardized articles for the time being. The servicing of equipment was 
banned in order to save gasoline, rubber and labor and probably will 
not be extensively resumed until these situations have impgoved, Use 
of metal premium advertising is not likely to be resumed fhow, Con- 
siderable waste is involved in this type of advertising, it is stated. 


originally designed specifically’ as 
discouragements to production — to 
make it difficult or impossible. The 
effect of these tax changes now is to 


the production order will not be 
removed but will be replaced with 
a new “quota” order limiting the 
amount of production which ean 
be now authorized. id 

ag LAetinteon =o plan obviously 


ies do not gobble up the entire whe oF Bas pwan's: text 
supply of steel and other critical in tee cenin of ih = is claims 
metals as soon as they are made| Liberals apparently are more op- 
available for civilian use, thus leav- 


timistic than in a long time. (p.24) 
ing nothing for anyone else, And if 


Income Tax Relief 
Canada Eases | Sr aitow tigate: 
Tire Rationing 
Across Board 


whereby arrears of 

ioterseie and taxes, plus seed grain 
‘June 1 to See Tubes 
Freed, 35,000 Newly 


repayments, are allowed.as de- 
auctible expense against 1944 tax 

Eligible for New Pires 
OTTAWA (Staff) — Inner tubes 


bills, if paid-up. in that year. 
Saskatchewan farmers _ benefit 
chiefly. (p.3) 
$377 Millions 
is the market for appliances in 
Canada, if housewives. could ‘buy 
all they want, with washing ma- 
chines, refrigerators, cooking 
stoves in greatest demand, accord- 
will ‘no longer be rationed, and 35,- 
000 vehicle owners previously elig- 
ible for only retreaded or used tires 
will be allowed new tires under new 
tire regulations effective June, 1 
Munitions Minister Howe an- 
nounces that, because so many tires 
now in use are nearing the end of 
their life, civilian passenger tire 


. ing to the latest'‘report of the 

Postwar Research Department of 
output will have to be increased this 
year, to meet: essential needs. He 


The MacLean Publishing Com- 
promises that as and when manu- 


CCF May Be Losing 


favor with the farmer and small 
businessman in its chief , party 
ld of Saskatchewan 












Ceiling Status 


Here is an official statement on 
price policy frem WPTB. 

The reduction in sales and special 
excise taxes on certain classes of 
goods announced by the Acting 
Prime Minister last week 
does not operate to reduce the law- 
ful maximum prices of the goods in 
question, the Wartime Prices and 
Trade Board ruled today, Manufac- 
turers, importers, and others who 
were required to account for such 
taxes to the Government are no 
legally bound to reduce thgir prices. 
Their lawful maximum prices prior 
to May 14 continue to be their law- 
ful maximum prices notwithstand- 
ing the reduction or removal of a 
tax which constitutes a portion of 
the selling price, It is particularly 
emphasized, however, that in no 
case may legally established maxi- 
mum price’ be increased so that 
where specific orders of the Board 
have set maximum prices exclusive 
of tax the ceiling established by 
such orders continues to prevail. In 
all other cases basic period prices 
apply. \ 

The Board will welcome any re- 
duction in consumér prices which 
result from the tax.reductions, Don- 
ald Gordon stated, but the Board is 
not taking any formal action to force 
price reductions. The Board antici- 
pates that manufacturers and others | 

(Continued on page 2, col, 3) 


group, to encourage and help them 
to get back into production as rapidly 
as possible. 

“The prime job of the WPTB is to 
get supply and equitable distribution 
for the civilian population and get- 
ting those ta% barriers off was essen- 
tial to getting these producers back 
into operation promptly. This was 
a matter of getting production of 
civilian goods restarted, not of ‘easing 
the price squeeze.’”* 

But what happens now for the 
very large manufacturing group 
which was not subject to these taxes 
and which has equally serious re- 
conversion problems and difficult 
cost positions? 


Under the immediate situation it 
would appear that the manufacturer 
of an electric stove ‘gets relief just 
as helpful as a 25% increase in his 
price ceiling, while the manufactur- 
ers of coal and wood stoves must 
try to get back into civilian produc- 
tion at present production costs but 
with base period prices and taxes. 

For many industries whose cost 
position since 1941 has changed 
most drastically (for example the 
textile industry) there, is no con- 
venient pre-freeze tax which would 
make the formula apply acrogs the 
board, 

Qnly present relief for the group 










pany, Limited. (p.13) 


Forest Industries 


on the West Coast have launched 
or are dying large plant ex- 
pansion rojects which will great- 
,ly boost B.C.’s industrial capacity. 
‘Plywood, roofing, pulp and. paper 
are featured, (p.7) 


Taxation System 


facturing facilities can be switched 
from military to civilian production, 
a further increase may be expected. 
Removal of inner tube ‘rationing 
| will be possible because Canadian 
| tube manufacturing capacity is pro- 


In justice to NSS officiais it must be admitted that they were handi- 
capped in two directions. First they were faced with the placement 
of an abnormal percentage of “scrapings” from our national man- 
power barrel, a difficult problem at any time and, secondly, there was | 
little time to train or choose the best type of men or women for their 
own local staffs. Asa result very often the square peg was sent out to portidhately greater than tire manu- 
fill a round hole and vice versa. facturing capacity, and because no 

There will have to be a better staff and more discrimination, used | natural rubber is needed for tubes, 
if NSS is to operate successfully as a permanent peacetime organiza-| Mr. Howe explains. 
tion. When a firm desires to employ a plumber or a copy writer it'| “As yet we lack full information 
will expect to get what is asked for‘and not a motor mechanic or an 9% © how many military tires Can- 
illustrator. And finally there will have t6 be much more considera- | ada will be asked to make in the 

tion and courtesy both for the potential employee and the employer. | por ee re k a ree” 

a arbitrary powers of NSS in, wartime cannot and decidedly should eee cies tian te MRD he, ie 
put of such tires is likely to remain 

not be transferred to its peacetime successor. 


A Hint to Exporters 


In its plans for the development of postwar export trade is Cana- | bly we aa \ = manufacturing 
dian business missing a good bet? Is it overlooking useful aid for ee Soe 
that job which is readily available right here in Canada? | 
We refer to some of the refugees now living—or trying to make 


of synthetic rubber’ to meet the de- 
mand, but crude rubber and other 
essential materials are in short sup- 


‘| high for some time. We have plenty | - 


of Canada needs overhaul, needs 
it badly enough to warrant a 
royal commission enquiry just as 
soon as next month’s federal elec- 
tion is over, Chairman James Eck- 
man tells B. C. division of Cana- 
race Manufacturers’ Association. 
(p.19) °* 


U. S. High Employment 


during and after reconversion will 
need the backing of a 30 to 40% 
increase in real income of the na- 
tion, Stabilization Director Wil- 
liam H,. Davis tells a press con- 
ference. To get that increase, Mr. 
Davis says, United States must 
resist cost of living inflation 
while earnings of the people in- 
crease and this requires proper 
timing in removal of controls to 
divert surplus war capacity 
quickly to food, clothing, lumber, 
which he calls “the basic things 


The story of ex-sergeant, Kenneth 
Doan is one of many instances 
where veterans of this war have 
launched new and successful busi- 
nesses. Details of this and other 
enterprises will be presented in 
The Financial Post for the benefit 
of servicemen. 


During the 4% years he spent in 
the RCAF ‘Sgt. William Kenneth 
Doan made plans for starting his} 





Veterans are Entorprisers 
With Small.Capital but Big Initiative’ 
Veteran Now Employs I1 Helpers 


‘ed to approximately $2,000. Right 


now his business nets him more 
than $150 a week, and he employs 
11 people. 

The history of Kenco Products 
dates. back to Doan’s schoolboy in- 
terest In chemistry. Later he took 
a business course and then went to 


| work for a chemical firm in Buffalo. 


He spent his evenings in a small 
| laboratory at home where he began 





at the plant on Spadina Ave., where 
mixing machines, vats and label- 
ling machines are installed. 

While in the Air Force Doan had 
met: Jim Connor, a salesman in 
civilian life. They talked of the 
possibilities of Doan’s idea and 
when Connor was discharged he 
joined the organization. He now has 
a sales staff of three men and two 


women—one discharged from “the | 


not affected by the present tax 
shuffle remains the same as hereto- 
fore: “Proof of financial necessity.” 
When financial necessity has been 
proved by submission’ of audited 
statements to the WPTB, policy has 
(Continued on page 2, col. 4) 





Pace of Business 


Help Wanted 
Veconcies Again Exceed Applicetens 


Vecenc.es Reported pe: 100 epplicatens ler wis Oe 
Placements by the ~ cea | me 


Communen, pe 100 apphcehens 


@ living—in Canada. Some of these people who had to run for their 

lives from Europe have carried with them great business experience. 

Some of them were top business executives, running large business | 
| 

It is no secret that relatively few business firms in Canad4& have | 
had much experience in export business nor that few of them are 
equipped with\suitable personnel to take on the work of ee 
a different and unfamiliar market. 

Some of these refugees (who Have not started businesses 3 their ; 
own in Canada) have much to offer the Canadian exporter, Know- 
ledge of European languages, particularly Eurgpean business 
methods, plus their own record as business executives, would seem 
to make them a very fertile field of investigation for the Canadian 
who wants to serve both himself and his country by doing an aggres- 








‘ of living.” (Washington Letter, |own business when he returned to | _ working on formulae for products | Women’s Division of the RCAF and | 

New Easing General p. 24.) civilian life. | similar to those he turns out today. | the other formerly in the CWAC. | 

“It has been impossible to add A few months ' |In the following years his efforts} Outlets for the products manu- | 
substantially to the classes of those | British Tory Chiefs ago he was were directed toward getting suffi- | factured by Kenco are found int 
eligible to buy tires; possible only| are feverishly tuning up: the | able to put ! cient money and experience to set | larger department stores, the drug 


to improve the chances of many 
presently eligible Vehicle owners to 
obtain new tires. This, in ‘turn, will 
make it easier for those eligible for 
retreaded or used tires to buy such 


| tires.” 


Though modelled after the tire 
rationing orders in effect since May, 
1942, the new order is simpler; there 
are new teeth to assist in eliminat- 
ing black market operations: The 
order abolishes the “C” class (used 
tires only) of eligible buyers; re- 
tains only two classes, “A” and “B.” 


party machine after bad beating 
in Chelmsford by-election at the 
hands of Common Wealth candi- 
date assisted by Sir Richard Ac- 


land’s propaganda “circus.” Sud- | 


den Nazi collapse removes last 
reason for prolonging coalition 
government ‘and Churchill now 
expected to call general election 
any day. (Adelphi, p. 3) 


New Branch Banks 


are being considered for mining | 
and farm areas but actyal build- 
ing awaits easing of material and 


| up a commercial venture, but on 
oa 3, 1939, he postponed his plans 
and enlisted in the RCAF. 


| Following his return from over- 
| seas service and subsequent dis-/| 


his plans into 
practice and 
now operates ¢, 
a successful 
jeoncern 
|known as 
| Kenco Prod- 
ucts, manu- 
| facturing face 
iand hand lo- 
tions and 

creams, to- 
| gether with 
| a wide range 





around for a while before going 

into business for himself. Require- 
| aaant No, 1 was a good chemist and 
| a good salesman. 


| “I was lucky in both cases,” he 
| says. “One evening at the Public 
| Library I met a graduate chemist. 








MR. DOAN 


charge, Doan thought it wise to look | 


All other vehicle owners will, as 
| previously, continue to be ineligible 
to purchase any usable tire. Under 
the new order, Class “A” owners 
; will be eligible for new .tires and 
Class “B” for retreaded or used tires. 

(Complete list of vehicles and 
uses under classes ‘fA” and “B” ap 
, Pears on page 2.) 


sive sales job overseas. The fact that before the war competition in 
Europe was, generally speaking, very much keener than anything 
known to most Canadian businessmen, points significantly to the need 
for experis on the job. 


A Toronto Collegiate classroom (about 16-year olds) was this week 
diverted when.a student went to the blackboard, wrote: 


CCF—Carefully. Concealed. Fascism, 











labor shortages, relaxation of con- | of yp obish 
struction controls, (p.19) jof pokishes 


Trust and Loan . 


companies have’ attained in the 
war years theig most liquid posi- 


and cleaning fluids, for cars, floors, | 
etc. He is one of scores of veterans 


ative to build businesses of their! 
own. 

Doan invested his savings and re- 
establishment credit which amount- 


f 


tion in history and are looking to 
an immense backlog of building 
and maintenance projects to pro- 
vide outlet for loan funds. (p.13) 


i 


who have used a small amount of | OVE": 
capital and a large amount of initi- | WOrK.” . 








By this time I was ready to start 
the business and we discussed the 
possibilities ‘of putting the thing 
We agreed that it could 


The chemist, a veteran himself, is 


business, beauty parlors and the 
wholesale automotive suppliers. 
Doan states that he can compete 
successfully with other firms manu- 


| facturing such goods because of 


low. operating costs and the quality 
of his products, 


Looking over profit possibilities, | 


Predictions that far more jobs 
will be available than men in the 


| next six months appear confirmed 


| 
' 


he concluded that on the basis of | 


Government statistics he had a 
| fighting chance. 
average Canadian family spends | 
$125 a year 6n similar products. He | 
believes that eventually he will | 
have 5% of this business. 

His praise of the Department of | 
Veterans’ Affairs extends beyond 
the matter of getting capital to put 
into a business. “It will be a long | 
time before I forget the courtesy | 


now at Doan’s new laboratory on! and understanding that the men at 


Bloor St. in Toronto, and helps with 


the manufacturing of the products | he states, 


re-establishment credit fave me,” 


| 


For instance, the | 


' 





by latest figures of the unempley- 
ment insurance commission. Jobs 
reported vacant, which had drop- 
ped below the number of job- 
seekers after war production be- 
gan to ease In mid-1944; showed a 
sharp rise. Placements had re- 
mained fairly steady, -but the 
number of workers placed in jobs 
also rose. Unusually early 

and heavy demand for -f sent 
back to the land farmers whe had 
been working in the mines, the 
Smelters and the foundries. When 
“the number of job-seekers refer- 
red to employers, but not defin- 


the number of jobs vacant, there 
were still 104,000 vacancies 


| itely placed, was deducted from’ 





remove a discrimination against one — 
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LOAFER COMFORT 


| Loafer coats are enjoying increasing 


popularity this season as more and more 


men discover their easy’comfort. See them 


? 


in either plain shades or two-tone effects 


in Eaton Stores across Canada 


EATON'S 


Mtl. Tramways Loses 
City Special Tax Case 


MONTREAL. (Staff)—The Superi- 
or Court here.has ruled that Mont- 
real Tramways Co. must pay the 
City of Montreal taxes 


assessed upon certain sections of-its | ed 


right-of-way, including the “annual 
mobile > tax” levied .on » tramway 
_— in Notre Dame de Grace 
ward. 


Boycon Pershing Mines Mines 
the completi¢n of plans to 
diamond drill onto, the ‘pro: 
soon as camp are complet- 


reports 
ove ft 


Some figures for 
postwar planners 


- At this time, with’ the green light practically on. for 
postwar production, the following figures showing 
the present standing of The Evening Telegram are 


of importance to space buyers: 


TOTAL ADVERTISING LINACE— 
——""_-. THIRD IN CANADA 


GENERAL ADVERTISING— : 
eee ee FIRST IN TORONTO 


FINANCIAL ADVERTISING— 


FIRST IN CANADA 
SECOND IN AMERICA 


(Evening Papers) ' 


CLASSIFIED ADVERTISING— 
OES SECOND IN CANADA — 


CIRCULATION— 


Banks Deny © 
Interference 


From the U.S. 


Complete. denial that the U.S. 
Securities and Exchange Commis- 
sion has intervened to have Cana- 
dian banks change their methods so 
as to interfere swith tthe sale of 
Canadian stocks in the U. S. is given 
The Financial Post. 

Commenting on a Toronte news- 
paper story to the effect that the 
“Philadelphia superbureaucracy” 
was forcing Canadian banks with 
U. S. offices‘to turn down drafts at- 
tached to mining shares for collec- 
tion in the VU. S., representative 
bankers said the story was false and 
a complete distortion. 

It appears that there was one 
instance where the SEC brought to 
the attention of the U. S, office of 
a Canadian bank that-a transaction 
contemplated was illegal. ‘ 

Bank spokesmen point out that 
obviously the U. S. branches of 
Canadian banks conform with all 
U. S. laws, hence welcome the as- 
sistance of the SEC in drawing this 
case to attention. “ 


The Toronto newspaper story re- 
ferred to intimated that the SEC 
was trying to impose a new regula- 
tion on banks with a view to dis- 
couraging sales of Canadian securi- 
ties to Americans. Check with most 
of the chartered. bank head offices 
reveals that this is not the case. 

Under present regulations stock 
issues which are currently being 
sold from Canada to the public in 
the U. S. do not in many cases 
qualify for collection on a draft-at- 
tached basis. Hence, many of the 
issues being pushed from Toronto 
over long-distarice telephones, etc., 
do not qualify for this banking 
facility. 

This privilege is legally accorded 
(under U. S. lew) only to issues 
which have been fully subscribed, 
which have been in the hands of the 
public for at least a year or which 
have been properly registered with 
the SEC. 

One bank without its own U. S&S. 
offices tells The Post it regards this 
as a matter of broker responsibility; 
that full compliance with ‘Canadian 
law is its-policy. 


WPTB Ruling 
On Ceilings 


(Continued from page 1) 
receiving the benefits of the tax 
reductions will, as in normal times, 
pass on such benefits to their cus- 
tomers wherever possible, As sup- 
plies increase and competition be- 
comes keener customer geéodwill 
will again resume its normal import- 
ance and it is to be expected 
accordingly that in general the 
benefits of tax reduction will be 
passed on from manufacturers and 
wholesalers through the distributive 
trades to the corisumer. . 

It is not the intention, however, 
that the Board attempt to follow 
through every tax reduction which 
may take place to ensure that tax 
reductions are passed’ on at every 


level of distribution. The Board’s 


mandate is to preserve the basic 
period price level. The taxes in 
‘question were all in effect and in- 
cluded in the consumer ceiling price 
of the basic period. Mr. Gordon re- 
ferred in this connection to the 
statement of the Acting Prime Min- 
ister who in announcing the taxa- 
tion changes said: - 

“Thé taxes affected were enacted 
prior to the imposition of the price 
ceiling and their modification at 
this time will go far toward making 
possible the realization of the ob- 
jectives already announced by the 
WPTB, namely that civilian goods 
whose production: has been inter- 
rupted by. the war should re-appear 
on the market at 1941 basic period 
consumer prices. The changes. will 
also facilitate the increase in sup- 
plies of building materials.” 


Denies Dupre Stock | 
Involved in Deal on 


Dominion Stores 


The recent..report that 48,975 
shares of Dominion Stores, Ltd., 
which recently changed hands rep- 
resented stock formerly held by 
Francois: Dupré of Paris, France, is 
denied by.R. O. Johnson, partner in 


| Greenshields & Cor and vice-presi- 


~~ 


- THIRD IN CANADA 


(English language Papers) 


Tue Eveninc Tetecram 


TORONTO : 


: CANADA 


MONTREAL: E.R. CHOWN—Dominion Square Bldg. 


TORONTOISATELEGRAMCITY 


dent and director of Dominion 
Stores. ~ 


Mr. Sotinscn: tells The Financial 


‘Post that Mr. Dupré had no intere 


est ‘whatever, “direct or indirect,” in 
the stock involved in this transac- 
tion. He added also that the Bank 
of France had nothing whatever to 
do with arranging the sale; that 
block of stock came from an in- 
vestment trust with which Mr. 
Dupré had “no connection what- 
ever. 


Look For It Were 
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Ease Rules 


These Are Class “A” — 
Can Buy New Tires 


1. Cars driven 75% in mileage for 
professional use of physician, sur- 
geon, visiting’nurse, or veterinarian. 
(No change from previous order.) 

2. Operated -by. clergyman. 
(Broadened.) ‘ 

3. Ambulance or hearse, all fu- 
neral vehicles. (No change.) 

4. Firefighting, police, garbage, 
mail, express or freight. (No 
change.) 

5. Bullion, currency, and securi- 
ties cars. (No change.) 

6. Newspaper delivery, provided 
at least 85% of deliveries wholesale. 
(No change.) 

7. Base mye! or oil prospecting. 
(No change: 

8. Employees’ car operated 75% 
for fire or police service. (No 
change.) 

9. Public utijity employee’s car 
used 75% for construction, mainten- 
ance, (No change.) 

10. Public vehicle or bus licensed 
by provincial or municipal author- 
ity or Transit Controller. (Wording 
changed.) 

11, Retail truck operated only in 
transporting ice, fuel, bread, milk, 
laundry, dry cleaning, garage serv- 
ice or towing, repair or servicing 
of refrigerators, plumbing, heating 
equipment, essential electrical ap- 
paratus, moving household effects. 
(Broadened.) 

12. Truck or large trailer hauling 
raw materials, semi-manufactured 
goods, wholesale articles; farm prod- 
ucts or equipment. (No change.) 

13. Farm tractors and harvester 
combines, for which tires essential. 
(No change.) 

14, Industrial, mining, construction 
equipment, for which tires essential. 
(Used or retreaded tires must be 
used if adequate.) 

15 Vehicle used 75% to transport 
five or,more employees, including 
driver, to and from: work in war 
plant or essential industry, but only 
where other transport not available. 
(Moved up to this class.) 

16. Vehicle registered with Transif 
Controller under Wartime Industrial 
Transit Plan, provided that if a tire 
has been purchased under ration 
permit or vehicle loses registration, 
owner must inform Rubber Control- 
ler in writing. (Moved up to this 
class.) 

17. Vehicle used 75% to carry 
persons inspecting or making muni- 
tions, constructing or maintaining. 
airports, ships,’ highways, other 
facilities of the armed forces; or 
enginers, technicians, other employ- 
ees between and within essential 
industrial facilities,. where other 
transportation facilities not avail- 
able. (Moved up to this class.) 

18. Private ‘vehicles used 75% to 
@ ry mail, (Moved up to this class.) 

19. Vehicle used 75% on official 
duties by members of the federal 
parliament, provincial legislatures, 


on Tires 


‘For Civilian Vehicles 


judge, magistrate, crown attorney, 
sheriff, bailiff, highway engineer, 
construction superintendent; fire 
and accident, grain elevator, or boil- 
er inspector. (Moved up to this 
class). 

20. Vehicle necessary and used 
75% in duties by any Dominion or 
provincial officer or employee, or 
member of the armed forces, for 
transporting equipment too heavy 
to carry otherwise, or for health, 
sanitation, or essential war work. 
(Moved up to this class.) 


21. Vehicle used 75% by full-time 
officer, field secretary, nurse of 
Canadian Red Cross Society, or 
Canadian Red Cross Transport 
Service. (Moved up to this class.) 


22. Vehicle used 75% by a full- 
time welfare employee of child wel- 
fare agency for placing children in 
rural areas, a family welfare bureau 
or. society carrying out investiga- 
tions for the Dependents’ Allow- 
ance Board or the Department’ 
Board of Trustees. (Moved up to this 
class.) 

23. Vehicle used 75% by full-time 
employee, paid or voluntary, of Na- 
tional War Finance Committee 
(Moved up to this class.) 

24. Vehicle used 75% for profes- 
sional duties of inspector of Inspec- 
tion Board of United Kingdom and 
Canada. (Moved up to this class.) 

25. Vehicle used 75% by full-time 
employee of British Admiralty 
Technical Mission, United Kingdom 
or any other air force mission, or 
Empire liaison: mission. (Moved up 
to this class.) 

26. Vehicle used 75% by full-time 
employee of Dominion or provin- 
cial departments of agriculture, em- 
ployee of breed association engaged 
in control or direction of production 
or of marketing of food and farm 
products, in pest and disease con- 
trol. (Moved up to this class.) 

27. Vehicle used 75% by full-time 
employee of a processor, canner, or 
preserver of essential foods, or of 
chick hatcheries, including buyers 
of livestock and perishable food 
commodities. 
class.) 

28. Vehicle used 75% by superin- 
tendent or timber scaler engaged in 


producing lumber. (Moved up to this | 


class.) 

29. Vehicle used 75% by dentist 
or optometrist who attends armed 
forces or operates a branch. (Moved 
up to this class:) 

30. Vehicle used 75% by press re- 
porters, photographers, circulation 
representatives. (Circulation repre- 
sentatives added and whole group 
moved up to this class.) 


31. Vehicles used 75% for official 
duties by regional director of sal- 
vage collection; employee of Direc- 
tor of Soldier Settlement and Veter- 
ans’ Land Act, regional supervisor 
of Military Reserve Unit, buyer of 
essential scrap, exterminator, school 
inspector, credit reporter employed 
on Government investigation. (Air 


M.&S. Slashes Red Tape 


OnContractTermination 


By KENNETH R. WILSON 

OTTAWA—A revolutionary pro- 

cedure aimed to cut official red 
tape in the disposal of materials and 
plant clearance on termination of 
a government. contract, has been 
worked ‘out here by officials of 
DMS. Fs 
» The: new procedure is known as 
Plan “A.”-It is incorporated in the 
new government manual on termin- 
ation of- contracts now being dis- 
tributed.‘ .. 

What it does is to make possible 
the quick clearance of surplus ma- 
terial and. equipment once a war 
contract has been terminated,: and 
without the customary delay pend- 


Tax. Changes 


(Continued from page 1) 


been to provide relief by passing 
on to the distributors somé of the 
price squeeze or by a subsidy or a 
combination of .the two, leaving, 
consumer prices the same except in 
unusual cases.. 

An additional-tangle raised by the 
present development is this: When 
the special excise taxes were im- 
posed,.on certain products in the 
spring of 1941, an agreement was 
reached in some cases whereby the 
distributors accepted smaller than 
normal markups in order to help 
the manufacturer and the consumer 
absorb some of the tax load. As 
this took place before the base price 
period, the distributors were frozen 
with these lower markups. 


Distributors, are now wondering | 
if and how they will share in the | 


present relief. | 


To many people this development | 
looks like a backdoor break in the | 
price ¢eiling. Légally, of course, it 
is not. No matter what proportion 
of the tax benefit is retained by the 
manufacturer; the consumer will | 
pay no more for his washing ma- 
chine, automobile, camera, etc., than | 
he would have paid for a similar | 
article in the winter of 1941. ~ 


The general question now is, 
whether the WPTB can continue | 
on a policy which provides what 
amounts to a blanket price relief | 
scheme to one segment of industry | 
without giving similar relief to | 
others. To date no formula for giv- | 
ing relief to the “others” is indicat- | 
ed which will avoid breaking the , 
ceiling or granting subsidies whole- | 
sale which would be in direct con- 
travention of Donald Gordon's pub- 
lic statement of Sept. 16, 1944. 

A striking example of the effect | 
of this development is in automo- | 
biles. Until last week the special 
tax on a car which the manufactur- 


er sold for $2,000 was $985. Now the | 


special tax is about $200. Under the 
new situation, and with WPTB policy 
allowing manufacturers to retain the 
tax benefit, this amounts to a $785 
easement of their price squeeze on 
that car. For the common type of 


car around $900 the former speci,i 1 


tax was $225, now $90. 


' 


ing settlement of the financial side 
of the contract. 

All that is required is that a war 
contractor be willing to transfer 
title‘to the government, of the work- 
in-process, tools, equipment, .etc., 
that are in his possession. when 
his war job comes to an end. If 
he is willing to do this and trust 
to luck on getting an ultimately 
fair financial settlement from the 
government, then immediate steps 
can be taken to have the materials, 
inventory, etc, cleared from, his 
plant so as to facilitate reconver-, 
sion to postwar or other work. 


If this new plan works, that is, 
if war contractors decide to use it, 
rather than\wait for the more cum- 
bersome procedure of having the 
Crown first determine, settle and 
pay its claim before the physical 
job of clearing the plant begins, 
then upwards of hundreds of mil- 
lions of dollars of war inventory 
will be free to move into the hands 
of War Assets Corporation within 
a very short time after cutbacks 
and terminations occur. 

Essentially, this plan is for prime 
contractors. However, sub-contrac- 
tors who wish to use, may do so, 
contractors. However, subcontrac- 
tion from their prime contractor. 


(Moved up to this| 


* 


raid workers dropped; other groups | 
moved up to this class.) 

32. Car operated by forcign am- | 
bassador or minister, high commis- 
sioner, representative of South 
Afriga, director of International 
Labor Office. (Moved up to this 
class.) 

33. Approved taxi. (Moved up to 
this class.) 

34. Approved drive-yourself. car. 
(Moved up to this class.) 

35. Passenger car and/or trailer 
used 75% carrying supplies to or 
from his farm by person principally 
occupied in farming who owns no 
truck. (Moved up to this class.) 

36. Passenger car and/or trailer 
used 75% carrying supplies to or 
from his place of otcupation * by 
person principally occupied in fish- 
ing, maintaining or repairing build- 
ings or essential commercial ma- 
chines or equipment, including do- 
mestic and commercial refrigerators, 
who owns no truck. (Refrigerato 
repair men added; all other moved 
up to this class.) 

37. Essential trailer drawn by a 
Class A vehicle. (Redefined and 
moved up to this class.) 

38. Vehicle used 75% on profes- 
sional duties by rural teacher, osteo- 
path, chiropractor, insurance adjus- 
ter, inspector of Canadian Fire Un- 
derwriters Association, inspector of 
mortgage or investment association, 
travelling inspector of line elevator 
sompany, lawyer who operates two 
or more law offices in separate mu- 
nicipalities, rural undertaker, land 
surveyor; member of diplomatic 
corps, member of high commission- 
er’s office, consul general, consul or 
vice-consul of career, trade com- 
missioner and assistant, membeg of 
international staff of International 
Labor Office... (Some new groups 
os others moved up ‘to this 

| class.) 


These Are Class “‘B’”? — 
Can Buy Used Tires 


1, Horsedrawn vehicle or farm 
implement for which tires essential. 
(Now allowed retreaded as well as 
used tires.) 

2. Foreign car in Canada for more 
than week, for which tire essential. 
(Now allowed retreaded as well as 
used tires.) 

3. Car operated by farmer who 
also owns truck. (Now allowed re- 
| treaded as well as used tires.) 

4. Vehicle operated 75% by a 
hotel to carry guests and supplies 
where other transport not available. 
(Now allowed retreaded as well as 
used tires.) 

5. Vehicle. necessary for and op- 
erated 75% for official duties, where 
other transport not available, by 
incapacitated individual, Christian 
Science practitioner, drugless heal- 
er, bond or insurance salesman 
wholesale commercial traveller in 
essential industry. (Some groups 
moved to Class A,®ard all others 
now allowed retreaded as well as 
used tires.) 

6. A-vehicle necessary for and op- 
erated 75% for official duties, where 
other transport not available, by 
rural auctioneer, chain store suepr- 
visor, finance company collector, 
chartered accountant, tax collector, 
assessor, appraiser. (Chartered ac- 
countants, tax collectors, and ap- 
praisers added; others now allowed 
retreaded as well as used tires.) 

7. Trailer or truck not otherwise 
provided for. (No change.) 


CHARTERED ACCOUNTANT 


Desires executive position. Avail- 
able now x will commit for some 
months hefice. Young—several years 
commercial experience including in- 
stallation accounting systems, financ- 
ing, staff administration. Excellent 
references, Apply nearest Employ- 
ment and Selective Service Office. 
Refer H.O. 2042. 


BUSINESS 
YEAR BOOK 


1945 Edition 
$2 postpaid. 


| This new market survey of Can- 

|ada will give you invaluable 
help in setting your quotas for 
postwar sales. 


NOW ON THE PRESS 


Orders will be filled in the se- 
quence receiveds 
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UNNECESSARY 


MEANS LOST 


$$ $ 


The costs of obsolete, cimbersome, 
clerical records must be G&bsorbed 
in higher production costs. 


Form redesign, 


adapting paper- 


work to today’s conditions, can 
effect actual dollar savings. 


Kant-slip continuous forms are de- 
signed for speedy, accurate oper- 


ation. . 


. whether handwritten, 


typed, or tabulated. 


CRAIN PRINTERS LIMITED 


OTTAWA 


St 


CANADA 


@ 
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What About Financing 
In Your Post-War Plans? 


As, you plan ahead to 
meet the new needs and 
changing conditions. of 
the post-war period, you 
may be faced with problems 
of financing in which we 
could help you. 


We are giving thought to 
many such problems and are 
making preliminary sti- 
mates of our customers’ prob- 


able requirements in the 
years immediately 
ahead. 


If you feel we can assist 
you, we shall a glad of the 
opportunity iscussing 
your plans and problems 
with you in confidence. You 
will appreciate the interes-~ 
ted approach and helpful 
counsel of our officers. 


BANK OF MONTREAL 


THE NEW 


FOUNDED IN 1817 


Leisure: Jacket 


FOR MEN 


16.50 


Here’s a garment that will meet with your instant 
approval as soon as you wear it. 


Casual, California styled jacket — just the thing 
for a score of Summer uses. Expertly tailored from 
“Glenelm,” an all-wool worsted, that combines the 
individuality of the Shetland with the lightweight and 


coolness of tropical. 


Colorful range of two tones or plain shades in 
camel, cocoa brown, russet ‘or blue. Jacket, 16.50. 


The Stere for Men— 
Second Floor 


Knowledge v. Hope 


Businessmen, appreciating that Canada’s in- 
dustrial production has increased vastly in the 
war years, do not underestimate the quality and 
quantity of postwar competition. 


Further complicating the problem is the uncer- 
tainty of tariffs in the modern views gn world 


trade. 


As the real competition develops, the success 
ful businessman of the future MUST KNOW 
where he is going, and how, and when, and 
why. He must have fast, accurate controls that 
give him a true picture of his business. Cost 
control stands in the forefront of these essential 


guides. 


Cost cofitrol means control of labour costs, 
material costs and stocks, plant overhead, ad- 
ministrative and selling expenses. This vital 
infofmation shows up defects, stimulates effi- 
ciency, gives danger signals before serious 
damage occurs, and changes management's 
attitude from “I hope” to “I know”. 


Cost control surveys and installations are our 
business. Over twenty years’ profitable associa- 
tion with business, profitable to our clients and 
ourselves, has given us wide experience and 
an established position in Canadian industry. 
We invite your investigation. 


R. J. H. RYALL AND CO, 


" LIMITED 


INDUSTRIAL AND PRODUCTION ENGINEERS 
MANAGEMENT CONSULTANTS 


67 YONGE ST. 


TORONTO 


ADelaide 6561 





LONDON CALLING = BY ADELPHI 


Tories Seek to Strengthen Party 
As Nazi Collapse Hastens Voting Day 


LONDON—Recently I gave it as 
my opinion in these notes that the 
general election would net take 
place until late autumn. Now I have 
to reverse that opinion. The swift 
collapse of the Nazis removes the 
last reason for prolonging the coali- 
tion. 

However, it was not the Nazis 
alone that determined the issue. 

At Chelmsford there was a by- 
election caused by the death in ac- 
tion of young Colonel Macnamara, 
MP. Colonel Macnamara had a 
majority of 16,000 in 1935, and‘ 
Chelmsford was looked upon as a 
safe seat, despite the great influx 
of workers during the war and the 
fact that they are entitled to vote 
in the eonstituency wiere they are 
» @t the time. The Tories chose as 
their candidate a young Flight Lieu- 
tenant who had fought his war on 
the ground. The Common Wealth 
party opposed him with @ young 
Wing Commander who has been 
bombing Germany fora long time. 

The Tory machine creaked badly. | 
The candidate made the same 
speech at every meeting and would 
mot answer questions. 

On the other hand the Common 
‘Wealth bomber had the assistance of 
Sir Richard Acland’s circus. The 
Acland organization planted people 
at every meeting with specially pre- | 
pared questions. Thus, one of them | 
would stand up and say: “What do* 
you feel about Munich?” With a 
smile the bomber would reply: “I 
feel fine about Munich. I bombed it 
four nights ago.” This raised cheers | 
on every occasion. 


. 


The result was a smashing oat 


feat for the Tory. The 16,000 major- 
ity has been wiped out, and a Com- 
mon Wealth majority of 8,000 sub- 
stituted for it.. As a result the Tory 
chiefs have gone into a huddle to 
see what is wrong with their propa- 
ganda and their machine. 

The Socialists, although they took 
no part in the election are cock-a- 
hoop. and say that the long reign of 
the Conservatives is coming to an 
ena. 

I understand that the Prime Min- 
ister has now decided to put the 
decision before the country as soon 
as possible. By-elections often pro- 
duce freak results, and perhaps it is 
not wise to take Chelmsford too 
seriously. My own impression is that 
the personality of the’ candidates 
had a lot to do with it. On the face 
of it, ij seemed an irresponsible and 
unfortunate rebuff to Churchill in 
the hour of victory and at the mo- 
ment when his chief lieutenant, 
Eden, was engaged in the San Fran- 
cisco poker game. . 

> = 
Canadian Bomber Crews 
Finding It Hard to Relax 

I have to record that the British 
climate has sharply repented of fts 
recent beneficence. As the month of 


May made its bow the weather in 
the Straits consisted of snow flur- 
ries, petulant rain and the cold chill 
of an abaridoned abattoir. In the 
midst of it I had to go to a place 
beyond York to visit some RCAF 
bombing squadrons. The train jour- 
ney took eight hours, and it was 
so céld that for once one was grate- 
ful that the compartment was over- 
crowded. 


I found the Canadians in great 
spirits, eager to discuss the prob- 
lems of peace. I wish I could record 
that they are all glad their bombing 
days are over. Quite frankly it is 
not so. These boys who have night- 


way for Lloyd George’ to take the 
place of Asquith. 


Bracken has grown immensely 
during the war. He has a first-class 
mind and a sort of friendly St. Ber- 
nard dog personality. But while he 
is generally liked he is looked upon 
as exercising a power not justified 
by his ministerial position. In other 
words, politicians say that the inner 
cabinet of this war has consisted of 
Churchill, Beaverbrook and Brack- 
en, and that it is these three who 
have dominated the decisions, Cer- 
tainly they have been close friends 
and in constant contact with each 
other, but this does not necessarily 


ly risked their lives are like men|mean they comprise an unholy trin- 


who do not wish to go back to milk 
and mineral waters. Certainly in a 
well-ordered world we should see | 
to it that peace offers them far 
greater excitements and far more 
opportunities. 


It happened by good luck that one | 
| of the pilots Wad to fly to London 


| the next day and offered me a seat 


in his plane. How lovely England 
looks from the sky with its little 
fields as soft as velvet, its criss- 
cross hedges, its nestling churches, 
its tiny streams, its gentle hills. I 
was genuinely sorry when after an 


hour's flight the plane touched | ‘ 


| ground at the London, airdrome, as 
| gentle as the toe of a ballet dancer 


; upon the stage. But even in that 


brief flight the weather in the 
Straits of Dover was as changeable 
as a woman in a bad temper. 


Beaverbrook Hails Bracken 
Sets Tory Tongues Wagging 
A minor political sensation has 
been caused by a speech by Lord 
Beaverbrook in North Paddington, 
the constituency of Mr. Brendan| 
Bracken. Despite Chelmsford, 


| Beaverbrook predicted a great Con- 


servative majority at the next elec- 
tion, and said that the people would 
be made to realize that our prestige 
demanded that Mr. Churchill, Mr: 
Eden and Mr. Bracken should be 
triumphantly returned as our lead- 
ers. ae 


This elevation of Brendan Brack- 
en to a position of such eminence 
has set all the Tory tongues wag- 
ging. They see in it an attempt by 
Beaverbrook to run the shaggy- 
headed Minister of Information ‘as 
a rival to Eden for the ultimate 
Tory leadership. If this is true it 
would not be the first time that Max 
Aitken has tried his hand as a king 
maker. Forty-five years ago he 
seized on the obscure Bonar \Law 
and groomed him for the leadership 
of the Conservative party. In fact 
it was for that purpose he bought 
the “Daily Express.” Then in the 
last war he succeeded in reconciling 
the irreconcilable, and paved the 


BUSINESS OPPORTUNITY 


its o 
an 


A reliable manufacturing company wishing to extend 
ations desires to purchase the share capital of 
er manufacturing company whose sales are 


$100,000 to $1,000,000 annually. All replies will be 
treated as strictly confidential. 


Box 181, The Financial Post, Toronto, Ont. 


out the United States, the, official 


|who have drunk strong wine, and | ity, 


|Horror Takes Lead , 
In London’s Newspapers 

In all the history of journalism 
| there can never have been anything 


| like: the mad period through which 


it is passing today. The death of 
President Roosevelt with its *majes- 
tic sorrow was the sombre opening 
of the wildest melodrama of events 
that ever happened. 


No dramatist could ever have 
dreamed such a scene as the corpses 


of Mussolini and his mistress hang-_ 


ing by their legs to be jeered at 
by the Milan mob. 

Then the emergence of Himmler 
the Butcher as the man of reason, 
the man who would like to stop the 


| senseless slaughter of human be- 


ings. 
Dismissal of Goering, the evil Fal- 


staff of the piece, cosines made the 
front pages. 


Horror was heaped on horror by | 
the dreadful revelation of the con-| 
| the current election campaign. 


centration camps. Day after day | 
| we were greeted with the hideous 
pictures of the death shambles and 
even worse—the sight of the living 
dead. 

Finally, we heard of the real or 
fictitious death of Hitler, announced 
from Berlin with all the trimmings 
of Wagner’s music ‘culminating in 
the terrific finale of Gotterdammer- 
ung which marks the death of the 
gods in the flames of Valhalla. 


Northern Mines 
Hydro Contracts 


New power contracts at the rate 
of $27.50 per h.p. which were to 
be negotiated with the Ontario 
Hydro-Electric Power Commis- 
sion upon request of the mines 
formerly served by the Northern 
Ontario Power Co. are being de- 
layed pending agreement on a 
wording of the new contract 
which will be satisfactory to all 
parties, The Financial Post under- 
stands. The new rate will cut op- 
erating costs 4 cents to 5 cents per 
ton of ore milled, miners state. 
Discussions have been taking 
place between representatives of 
the interested’ mines and of the 
Hydro Commission. Negotiations 
are now believed to be nearly 
completed and new revised con- 
tracts are expected to be ready 
shortly. 

Announcement that new con- 
tracts would be negotiated at the 
Hydro rate of $27.50 per h.p. as 
compared with the present rate of 
$36 h.p. was made by Dr. T. H. 
Hogg, Chairman of the Commis- 
sion when the purchase of the 
physical assets of the Northern 
Ontario Power Co. was announc- 
ed. The mines are still paying at 
the old rate, The Financial Post 
understands, but as soon as the 
new contract is signed the $27.50 
rate will bé effective as from Jan. 
1, 1945 and Hydro will refund the 
extra amount charged. 


Debt-Paying Farmers » 


To Be Ready Soon\(Get Income Tax Break 


Arrears of Interest, 


Taxes, Plus Seed Grain 


Repayments, Allowed as Deductible — 
Against 1944 Tax Bills 


From Our Own Cofrespondent 
REGINA—By income tax depart- 
ment rulings affecting the payments 
in 1944 of seed grain advances, ar- 
rears of taxes, and arrears of inter- 
est on farm debt, prairie farmers, 
especially those in Saskatchewan, 


year. 
In brief, these rulings are: 


1. Fuel, repairs and seed grain} 


advances, no matter how old, if paid 
up in 1944, will be considered a 
legitimate basis:for a deduction in 
farm operations. 

2. Arrears of taxes and arrears of 
interest on farm debt, will be al- 
lowable as a deduction, if paid up 
in 1944. 

These concessions to farmers 
mean a great saving, when it is re- 
called how ebligations of farmers 


piled up in the thirties#-arrears of | 


taxes and arrears of interest which 
they could not pay, 


ernment sources mostly. 

No authority, governmental, de- 
partmental or private, was able to 
estimate how much money these 


concession§ will mean to farmers, | | leaders of Saskatchewan have laud- | 


War Assets is Whipping Boy 


In CCF. Federal 


From Our Own, Correspondent 
REGINA—War Assets Corpora- 


tion, federal agency for the disposal | 


Campaign 


has said it cannot get materials it} 
wants to buy from War Assets. 
Leading in this attack is Natural | 


of war materials, appears to be in| Resources Minister J. L. Phelps 


for a verbal drubbing at the hands 
of the CCF in Saskatchewan during 


It is apparegtly* being singled out | 
as_an example of the wastefulness, 
selfishness and scheming of private 
enterprise—in*-that, it is charged, | 


who in Regina recently tried out a| 
dramatic technique to.draw_atten- 
tion to destruction of war materials. 
In an address, he flailed War As- 
sets and then dramatically yanked | 


off, a blanket covering a pile of} 
junked plane parts, which had been | 


valuablé quantities of war materials |-placed and covered on the platform | 


are being wantonly destroyed in| before the meeting. This material he 


order to'benefit private industry in 
postwar markets. 


One reason the Saskatchewan 
CCF is going after War Assets so 


hard is that the CCF Government of it, hé claims, could have wr 


Start Education Drive 
On Stock Racketeering 


Viewing telephone selling of min- 
ing shares by' some ‘Toronto stock 
selling houses as a major threat to 
organized security control through- 


U.S. Association of Securities Com- 
missioners, through its Education 
and Publicity Committee, has 
launched ‘a program to combat this 
activity. 

Under the heading “Proposal No. 
1” the Association—which brings 
together state commissioners and 
S.E.C, officials—sets forth reasons 
for and objectives of its program in 
the following terms: 

“The (citizens. of most of the 
states are receiving attractive lit- 
erature and repeated telephone 
calls from companies and persons 
located in Toronto, Canada solicit- 


i 


ing the sale of mining stocks. 
“You are all aware of the fact 
that no extradition treaty exists 


Canada which would permit the | 
extradition for violations of the 
securities laws of the United States 
and various states. 
Only Doing Their Duty 
“Your committee finds that these 
offerings and sales are constantly 
growing in number. It is our duty 
as securities commissioners to com- 
bat these activities by informing 
our citizens of the illegality of such 
offers and sales. Apparently this 
can best be accomplished by the 
issuance of cégse and desist orders 
and giving wide publicity thereof. 
and giving wide publicity thereof.” 

The association reports that 
one cease and desist order against 

a Toronto firm has been mimeo- 
graphed and is being forwarded 
to the superinténdents of schools 

representing 700 schools’ in 
Nebraska. Also enclosed is a copy 
of a letter addressed to the 

superintendent which accompanies 
the cease and desist order. This 
particular order is also being for- 
warded together with a letter to 
the Secretary of the Chamber of 
Commerce of many of the towns of 

Nebraska, a copy of which is en- 
closed. 

“Your. committee finds that 
teachers are receiving solicitations 
from Canada to purchase mining 
stocks. Your committee offers this 
suggestion as a means of carrying 
on our educational program.” 

This proposal is signed by the 
seven members of the Education and 
Publicity Committee. 

The letter to superintendents of 
schools, sent out by Harold John- 
son, Assistant Director, Bureau of 


‘| Securities for Nebraska, states in 


B. F. Goodrich Moulded Rubber Products play an 
fmportant part in the manufacture of hundreds of products, 
ranging from rubber heels to parts for Fighter Aircraft. 
Most any shaped rubber article, within certain size limitations, can be 
formed and shaped by the moulding process. / 


The following representative group is selected from thousands of moulded 


rubber parts designed by .B. F. Goodrich engineers and 
" produced to manufacturers’ specifications: 


‘Bushings - Diaphragms + Grommets + Moulded Hose Ends + Salt 

Receptacles + Slush Pump Sleeves - Valve Discs, Wringer Rolls + Axle 
Bumpers « Channel Strips + Piston Cups + Spark Plug Nipples - Cushions - 
Gaskets + Corner Seals - Wedges - Brake Pedal Pads. 


If you have a problem that might be solved by the use of Moulded Rubber, write 
to B. F. Goodrich Rubber Company of Canada, Limited, Industrial 
(om Products Division, Kitchener, Ontario. 


Makers of 32,000 rubber products 


UU eC 


THE B. F. GOODRICH RUBBER 


* TORONTO . 


COMPANY OF CANADA, LIMITED 


KITCHENER . WINNIPE( 


part: 

’ “It has come to the attention of 
the Bureau of Securities that school 
teachers in the State of Nebraska 
are being solicited by persons from 
Toronto, Canada, to purchase gold 
mine stocks. These _ solicitations 
are made by appealing literature 
indicating considerable wealth from 
the purchase of gold mine stocks. 
Such solicitations are followed up 
by means of long distance telephone 
calls from Toronto, Canada. In an 
effort to close the sale it is re- 
presented that only a few days re- 
main to participate-in the grand of- 
fering. 

“Such offerings and sales are in 
violation of the securities laws of 
the State of Nebraska 
unable to prosecute these violators 
from Canada as there is no extradi- 
tion treaty with the Canadian Gov- 
ernment covering such violations. 
It is our duty and sincere desire 
to give this information to the 
teachers of Nebraska so that they 
may be forewarned in the event 
that they receive such solicitations.” 


Montreal Steck Exchange and 
Montreal Curb Market report col- 
lateral borrowings by member firms 
atvend of April totalled $14,139,719 


.| against $12,892,944 month before and 


653,636 year before, and the high- 
est level of the past four years. 


Canadian Car & Foundry Co. Lid., 


| has advised the Montreal Stock Ex- 


| 


change that it has purchased for 
redemption and cancellation 1,863 
shares of preferred stock, to leave 
balance outstanding 272,137 shares. 


said, was found on the scrap heap 
of thd Estevan flying field. 





He charged that it had been de- | 
liberately destroyed, although much | 


salvaged and used by farmers. 

It is very likely that when Phelps 
goes on the road in the campaign, 
he will take this display along as | 
“a prop” to demonstrate his charges | 
against War Assets. 


School Tax Drop Aids: 


|}ed debts to governments, 


| cipalities and private corporations. 
will save millions of*dollars this | 


*;but it was estimated unofficially 


that they will run into millions of 


farm income, farmers by the thous- 
ands paid off depression-accumulat- 
muni- 


Under the concession for seed, | 
'fuel and repairs advances, only 
those made by a government are 
deductible. If the advances were 
made by a private corporation or 


deduction to a farmer. 

An illustration, based on an actual | 
| case of the operations of a two-sec- | 
tion farm in Saskatchewan, well 
| reflects how a Saskatchewan farm- 


| er profits by the concessions: 





The gross inéome for this farm | 
in 1944 totalled $23,400. Gross ex- 





and the fuel, | 


'a loss for the farmer for the year 
and therefore he has no tax to pay. | 


and arrears of taxes, $2,912; 
seed grain advance, $150—a total of 
$18,787. 

Farmers and farm: organization | 


| 


ed the concessions, 
to be just due to farmers, who for | 


10 years or so have suffered terrific | 
losses in income because of drought | 
The. concessions | 
fulfil in part a request of the Sask- | 


and depression. 


atchewan Association of Rural 
| Municipalities by resolution at its 
| 1945 convention. 


Iceland May Buy 


Dozen N. S. Ships 


From Our Own Correspondent 
WOLFVILLE, N.S.—There may be 
ume of shipbuilding business be- 
tween Nova Scotia and Iceland 
is in sight, with a beginning al- 
ready made Built in ‘ Digby 
|} county and oo for sea at Lun- 
enburg, a epeciaily designed, 
Diesel powered '587-ton schooner 
of 32,000 cubic feet cargo space has 
been bought by an Iceland tom- 
| pany and christened “Haukur,” 
“Hawk”: in English. 
This is the first of perhaps 
twelve vessels of the type to be 


built in this province for the Ice- | 


land shipping trade, it is under- 
stood. The others will follow 
shortly, it is expected, 


Nova Scotia Community | Haukur proves on trial to be a 


From Our Own Correspondent 


WOLFVILLE, N.S.—There may be os 
between the United States and | some, but not many, records of tax |new municipal school unit system | 


| good carrier. 


ee 


reduction to equal that of Scott’s | has beef adopted in Kings county; 


| Bay, a community on the Bay of 


Fundy shore near Cape Blomidon. 


Because of its remotehess and small | Scott's Bay, for instance, has now te 
been ‘paying pay slightly less than one fourth of 
heretofore a school tax of $7.50 per| its former tax bill for educational | 
hundred. This year its rate has| services, plus upkeep of its school | 
A premises. 


population, it has 


dropped to $1.80. Explanation: 


|municipality at equalized rates. 


dollars, as in 1944; a year of high! 


party, repayment in 194@ brings’ - 


penses totalled $24,360, which means | 


But in the gross expenses were | 
repairs and seed advances which | included items ‘such as: current and | 
they were obliged to get from gov- ‘arrears of interest, $15,725; current | 


1938 | 


declaring them | 


if the 


all school taxes are payable to the 
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Trust Service 
is Economical 


AB. 


No one need hesitate for a moment to, name 
ah experienced organization like the Crown 
Trust Company as Executor because of the cost. 


Frequently a Trust Compariy saves to the 
estate its moderate fees several times over 
because of its experience in getting things done 
promptly and effectively, in adjusting tax and 
other problems, avoiding delays, friction and mis- 
takes, making wise decisions, gaining the hearty 
co-operation of all parties interested and in 
safeguarding investments. Your estate and fam- 
ily are entitled to the advantages of sdund’ and 
‘experienced management and guidance. 


Name the Crown Trust Company as one of 
your Executors. 


We solicit the opportunity for a 
friendly discussion in strict 
confidence. 


Crown Trust 
Company 


Executors :: Trustees 3: Financial Agents 
R. W. Steele, President 
Irving P. Rexford, Vice-Pres. & Managing Director 


‘ W. Ralph Salter, K.C., Vice-President 
Howard A, Eaton, Toronto Manager 


MONTREAL TORONTO 
393 St. James Street 80 King Street West 


WITH 
HIGH SPEED 


PRODUCTION: 


General Machine Shop Work 
Tools, Jigs, Fixtures, Etc. 
Aircraft Parts 


R.C.A.F. Approval 
WE SOLICIT PRIME AND 
SUBCONTRACT ORDERS 


Na ee ee 


Machine Room 
TORONTO 6 ale 


) A Hearr 


Div isi 


755 Danforth Ave. 


Maneging 


TO HELP YOUR BUSINESS 


The draftsman shown above is working 
on plans which are designed to help 
you! This man is in the Engineering De- . 
partment of Canadian Industries Limited 
and he’s engaged in preparing plans for 
an addition to the “Cellophane” Division 
plant at Shawinigan Falls, Que. 


What does 


this mean to ygqu? It means 


that when conditions permit, productive 
capacity of the plant will be substantially 
increased...more and better “Cellophane” 
cellulose film will be made available for 
packaging more of your products. 


To be sure, it is somewhat in the future. 


But the fact 


remains that architects and 


engineers are completing plans now for 


. 


. 


a larger “Cellophane” plant...in fact, 
certain phases of construction work 
have already been started. 


It is such forward-looking policy that 
has made possible the greatly increased 
output of “Cellophane” in past years . 3: 
it is your assurance of high quality and 
more abundant supply for your packag- 
ing needs in the post-war period. 
“Cellophane” Division, Canadian Indus- 
tries Limited, P.O. Box 10, Montreal 1, 
Quebec. 


CIL CELLULOSE FILM 
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A 


VALUATION CO. 
Limited 


APPRAISERS 


An Authority 6n Physical 
* Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, etc. 


All Industrial € Commercial Properties 


Plateay 5034 
1831 Beaver Hall Hi ‘MONTREAL 


Sust put 
2 drops 
in each 
eye! 
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INVESTMENTS THIS WEEK 
eRe ee ee Re 


‘See Three Tax Problems 


In Alberta 


Before the Alberta refunding is 
completed, three major tax ques- 
tions have. to be answeréd: 

1. Will the non-interest bearing 
certificates issued to compensate for 
the reduced rate of interest arrears 
| be regarded as income in the year 
| issued or in the year of maturity? 
2. Will the entire value of the, 
certificates be regarded as income, 
or only that portion representing 
interest arrears? ’ ; 

3. How will the 100% tax on spec- 
ulative. profits made. on Albertas 
| purchased on or after Feb. 1, 1945, 
| be collected? 


cates are. expected to be taxable as 


= \income in the year of payment, in 


| view of the statement of C. Fraser 
| Elliott, Deputy Minister of National 


a Revenue to The Financial Post that 


Originated by an eye physician, 
Maurine =, an ere Bart to 
eyes that are tired, burning or smart- 
Just two drops in each eye and 
starts at once to soothe and 
Marine contains seven ingre- 
dients <<. is used in thousands of war 
industries and first-aid kits. Safe..: 
gentle...soothing. Use it yourself. 


wl aire psd 


ds 
DUNHAM: 
DIFFERENTIAL 
US 


‘G ontrolled Steam 


OFFICE 
BUILDINGS 


ang. 


SNS) 


; DUNHAM 
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MANAGEMENT 
ENGINEERING 


Engineering Servite available fer 
on nies. Analytical 
in ization end 
Appointments 


the interest arrears portion of the 
| new Abitibi bonds would only be 
taxable upon rédemption. This fact 
would indicate that these certificates 
might gravitate towards the institu- 
tions which do not pay taxes on 
their investment income and that 
a market price will be established 
for them at a level which these com- 
panies regard as a fair value. 


Two Views On Second Question 

Two schools of thought prevail on 
the second question. One regards 
the payment received as an adjust- 
ment of the higher contract rates 
of the present bonds in the same 
light as the premium received from 
the sale of a high coupon bond at 
an interest rate’ lower than the 
coupon rate. This premium is not 
taxable income. The other states 
that; as this premium payment rep- 
resents the present value of the 
interest in excess of 342% which 
would have been received on the old 
bonds, it quite properly may be 
regarded as taxable income. A ruling 
on this point will have to be. ob- 
tained from the Department of Na- 
tional Revenue. f 

Little difficulty is seen in collect- 
ing the 100% ‘specplative tax as an 
additional question could be added 
to the income tax forms and dealers 
could be required to report all trans- 
actions. The indication that this tax 


DIVIDEND NOTICES 


DIVIDEND NOTICE 


English Electric Company 


M. RAWLINSON 


Sr. eee ae) 


~- Of Canada, Limited 


CLASS “A” SHARES: 


Notice is hereby given that 
have 


the 


shares of the Company, payable June 15th, 
1945, shareholders of record at~ the 

close of business on-May 31st, 1945. 
F, C. DOUGLAS, 
Secretary-Treasurer. 


May 9th, 1045, 
+ 


Royalite Oil Company, 
Limited 
NOTICE OF DIVIDEND NUMBER 
THIRTY- 


\ NOTICE -is hereby given 
Dividend of Fifty Cents 
been declared payable to t ; 

the as such on the 


y of record 
Peeks of the Company, at’ the close of 
ness on Saturday, the 12th day of 
>. 1945, and that the said Dividend 
Be payable on or after Friday, the 
Ist day of June, 1945. 


THE Register of Transfers will be 
closed 


that a regular 
share has 


“R. D. MERCER,” 


Secretary. 
CALGARY, Alberta, 
Sth day of May, 1945. 


Discussions Postponed 
| On the first point, these in| i 


of | incl 


Debt Plan 


would be imposed has disappointed 
many traders who purchased’ Al- 
bertas in anticipation of a profit. 
Alberta bonds have increased 
substantially in the market since 
Feb. 1, 1945, the amount. varying 
according to the coupon rate and 
the currency of payment. Repre- 
sentative quotations are: 
Issue Market Price 
15/5/45 


. $ 
4% 1954 ..,.101-104 . 
444% 1956 , 118-121 
5% 1959 ....119-121 
542% 1952 .. 
6% 1947 .... 


Approx. 
1/2/45 Appreciation 


9144-04 

94 -97 

9414-97 1a 

95 -98 

921-95 2 
* . 


On North Vancouver Debt 

Preliminary discussions regard- 
ing refinancing of the debenture in- 
debtedness of the district of North 
Vancouver, B.C., were held earlier 
this year between representatives 
of the debenture holders and of the 
British Columbia Department of 
Municipal ‘Affairs, The Financial 
Post understands. No plan was final- 
ly agreed on but it ts expected that 
| the discussions will be resumed be- 
|fore the next session of the B. C. 
Legislature with the expectation 
that an agreement would be reached 
which could then be ratified at the 
session of the legislature, 

- * * 

Cullen Expands Statement 
On International Hydro Suit 

Interest has been evident in re- 
cent weeks in International Hydro- 
Electric 6% bonds due Apr. 1, 1944, 
|as a result of the possibility of the 
company receiving some payment 
from the International Paper Co. 
from the suit for $96 millions which 
the trustee of the system brought 
aga‘~-t International Paper. 

ome dealers feel that this sult 

may be settled out of court and 
point out that a much smaller pay- 
ment than the $96 millions would 
permit the retirement of Interna- 
tional Hydro’s $26.6 millions of 6% 
bonds at par in U. S. funds. ° 

Less hopeful, however, for holders 
was the statement in addition to 
that appearing in the annual report 
of R. J. Cullen, Chairman of Inter- 
national Papér Co., at its recent 
annual meeting, who said that all 
the transactions in question “ . . 
were passed upon at the time by 
eminent counsel on both sides and 
that no question of their validity 
was ever raised ‘until, late in 1942. 
After. question was raised, courisel 
for International Hydro -Electtic 
System: advised the System on the 
basis of evidence available. to them, 


‘| that in their opinion the system had 


no right of action. Independent 


COMPANY 


Indep. Foresters | 
‘Insurance in force $102 millions 
Total assets up $882,693 
Surplus over $3.2 millions 

Gains in all important items are 
shown by the Independent Order, of 


epenere in its annual report for 


e year ended Dec. 31, 1944. Insur- 
ance in force increased by $1.3 mil- 
lions while insurance written. dur- 
ing the year was up $2.4 millions. 
Total assets also showed a substan- 
tial, gain. Total income of the 


{New Alberta Debt Plan |New Princess Well | 


Accepted by Comittee 


Proposal Including 


Payment of Arrears of 


Interest is Said Acceptable to Isley — 100% 
Tax on “Opportunist’”’: Gains Indicated 


Agreement has been reached on 
a plan of refunding the Province 
of Alberte’s $113.2 millions net debt 


.|} as a result of negotiations in recent 


_ 


FREIGHT MANAGER 


Charles W. .Wells becomes 
freight. traffic manager, Cen- 
tral Region, Canadian National 
Railways. : 
counsel subsequently employed by 
the System reviewed the situation 
later and gave the same advice. Our 
own counsel have advised us that 
in their opinion there are no grounds 
for liability in these suits.” 

International Hydro bonds are 
currently quoted around $87 bid to 
$90 asked in Canada as compared 
with $92% bid to $95% asked in the 
middle of March, 


. . * 


Meetings to Be Held Soon 
On Abitibi Reorganization 

Approval. of the wording of the 
Abitibi Power & Paper Co. reorg- 
anization plan was obtained at 
‘meetings of the various committees 
representing security holders and 
creditors last week, The Financial 
Post understands. As soon as the 
wording changes agreed on have 
been incorporated into the printed 
plan, representatives of all the com- 
mittees are expected to meet with 
the Hughes Committee who must 
approve and recommend the plan. 
It is believed this meeting ‘will be 
held this week. As the final plan is 
along the lines’ set. out by the 
Hughes Committee in their report, 
no delay is expected in obtaining 
their’ recommendation. 

It looks as though completion of 
the plan will not be long delayed 


-|now as R. S. McPherson, the liqui- 


dator, has published. advertisements 
requesting all shareholders to be 
sure their certificates are registered 
in their own name. in order that 
they might receive “important com- 
munications which ‘may be issued 
in the near future.” Completion of 
all meetings by July 1, 1945, is be- 
lieved to be the objective of the 
various groups. 


REPORTS 


Jenkins’ Groceteria Ltd. 

Retained net profit of: Jenkins’ 
Groceteria Ltd. for 1944 amounted 
to $23,826 ‘as compared with $19,036 
for 1943. Net earnings showed. a 
substantial. increase at $213,668 as 
against $159,940 for the previous 
year but a sharp rise in income tax 
requirements considerably offset 
this increase. 

CONSOL. INCOME ACCOUNT 


~ 


in. 1944 was over $5 millions while | Less 


disbursements were $4.5 millions 
payments of $3.1 millions 
to members. and their beneficiaries. 
The total amount paid to-members 
and their¢beneficiaries since organ- 
ization is $158.7 millions. Interest 
earned on invested assets was 4.4% 
in 1944. Reserves are now based on 
an interest earning rate of 3%. 
‘Important items from the report 
follow. ’ 
1944 1943 


$ $ 
Insurance in force ..* 102,622,467 252,328 
Total assets ........ 46 1% 
Surplus ; 


699,634 
3,255,318 3,118,768 


oreeeenertes 
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“If we can sell the Advertising Manager on 
the 200,000 families who read The Standard . 
every week-end, we shouldn’t have any 
trouble with the Sales Manager — he is a 
member of my Lodge.” 


THE STANDARD, PUBLISHED AT 231. ST. JAMES STREET W., MONTREAL 


‘ 


Harrison group, 


4 6 5 
Times Interest Earned: *& 
Before depr. ....+++ 
After depr. 8.19 5.90 
Earnings per Share and Dividend Record: 
Cl. “A” &,Ord.: 
Excl. ref. EPT .. 0.97 0.78 
Incl, ref. EPT . 2.11 1,52 
Non paid. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1944 1943 


Total curr. assets $692,123 $667,487 
56,257 33,654 


155,264 
856,405 
222,971 
509,200 
9,518 
114,716 
23,482 
° 444,516 
20,000 ordinary and 4,551 


*Com 
Class A” shares in hands of public but nd 
book value asgribed under terms of issue. 


Canadian Cottons 


Manufacturing operations in 1944 
followed the. same pattern for the 
third successive year, E. C. Fox, 
president, Canadian Cottons Ltd., 
states. Since 1941 the number of 
styles and patterns has heen steadily 
reduced. It is pointed out that under 
normal conditions this would facili- 
tate an increase in production of 
manufactured goods put the actual 

tput of..the company’s mills in 
944 was 19% less#han in 1941. 

INCOME ‘ACCOUNT 


: 1945 1944 
#$1,532,845 +$1,425,345 
339,863 309,614 
518,500 


153,226 

tal assets 902,606 
Total curr. Mab. .:4 250,867 
Funded debt ....i++. 472,600 
8 
148,741 
51,579 
433 


Taxes TeSeTVe ..+6 


000 | Capital stock 


t . . 100,000 

s for year .. x 109,970 

cludes subsidy of $445,329 in 1944 and 
amount in 1945. 

Earnings per Share and Dividend Record: 

Pref.» Earned .... *$3.55 $16.38 


Paid . *1.20 
*Based on new capitalization. 


CONDENSED BALANCE SHEET 
"As at Mar. 31; 
‘ash 


fund 
Total curr. liab... 
Deprec. res. 3 
Contingent res. ...: 
Capital stock 
Surplusé 
aMarket value .... 


EPT 


éIncl. refund. 


Working capita 7,776,775 


Premier Gold 
Gold mining operations in which 
Premier Gold Mining Co: is inter- 
ested were further affected by war 
conditions in 1944. ‘ ; 
Profit of Big Bell Mines, Wester 
Australia, in which a 40% interest 
is held, was ‘only £1,406 Australian 
in 1944, production was suspended 
by Saudi Arabian. Mining Syndicate 
in February, 1944, but is expected 
to be resumed this spring. 
Profit of Neptune Gold Mining 
Co. was $385,000 after interest but 


before depreciation and depletion. 


A 20% interest is held in the 


Lindquist Lake 


weeks between the Alberta Bond- 
holders Committee and the Alberta 
Government, it is announced. 

The plan provides that the $33.3 
millions of bonds which, matured 
on or before June 15, 1945, will be 


paid at par plus $6.8 millions rep- 


resenting an adjustment of the in- 
terest unpaid during the past nine 
years. 

The $79.9 millions of bonds matur- 
ing after June 15, 1945, will be ex- 
changed par for par for new 34% 
serial bonds dated June 1, 1945 and 
maturing 1961 to 1980. In addition, 
a payment of $21.7 millions repre- 
senting an adjustment of the unpaid 
interest during the past nine years 
and an adjustment of the higher} 
contract rates to the maturity or call | 
dates of the present bonds will be 
made partly in cash and partly in 
non-interest bearing talons falling 
due over the next few years. The 
new bonds will be payable in the 
same currency or currencies as the 
bonds which they replace and will 
be callable on any interest date. 


New Serial Bonds 


Cash to redeem the matured bonds 
will be provided in part through 
the sale of $29.6 millions of new 
serial bonds maturing 1946 to 1960 
and bearing interest rates ranging 
from 2% to 3%%. Tentative arrange- 
ments have been made for the under- 
writing of this issue, it is stated. 

Full details of the plan including 
particulars’ of the interest adjust- 
ment as they affect individual bond- 
holders and of the tax liability of 
the various payments will not be 
announced until a later date. 

The refunding plan meets the 
conditions set out in Hon. J. L. 
Ilsley’s letter of March 3 to Premier 
E. C. Manning offering Dominion 
Government co-operation and as- 
sistance if Alberta would enter into 
a fair and equitable arrangement 
with its bondholders. Since Alberta, 
under the terms of the plan, is con- 
sidered to be recognizing its con- 
tractual obligations, Mr. Ilsley has 
indicated that he wfll recommend to 
Parliament an adjustment of the 
Dominion-Provincial tax agreement 
and the payment of a fiscal need 
subsidy for the four years prior to 
the coming into force of the taxa- 
tion agreement, it is stated. 


area, B.C., Pioneer Gold 
holding the balance. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1944 
Inec.: Toburn divds... $59,600 

Silbak divds. ....... 

Big Bell divds. .... 

Neptune deb. int. .. 

Dom. . int. 
Net earnings ..... eee 
Less: Admin. exp. ... 

Expenditures w/o ,, 

Mise. expense 

Income tax, etc. ... 
Net profit oe 
Less: Dividends .... 
Deficit for year 

*Deficit. . 

Earnings per share... 

Paid 


eeeeee 


CONDENSED BALANCE SHEET 
As at Dec. 31: 
Cash & Dom. bds. 
Accts. r 


ec. 
Total curr. assets... 
. 


1944 1943 
«+ $1,148,632 $1,135,482 
4,410 7,021 
1,153,042 1,142,503 
1,740,895 1,788,511 
2,931,014 
20,210 
50,000 
70,210 
2,748,334 
* 112,470 
1,072,203 


y' 
Total curr. Mab. ... 
Capital stock 


5 lus 
Meat cost op less. 
Working capital ... 


2,748,334 
86,454 


1,093,893 


Hydro-Electric Securities 


After deduction of taxes and bank 
charges the income for 1944 for 
Hydro-Electric Securities Corp., was 
$569,989, of which 74.4% was re- 
ceived from dollar sources and 25.6% 
from other. sources. Gross income 
of $655,922 compares with $629,727 
for 1943. Company investments at 
year end had a quoted market value 
of $15,689,798. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1944 1943 
Net profit $528,409 $494,088 
Less: Pref. divds. .... 380,196 330,356 
Surplus for year .... 198,213 163,682 
Earnings per Share and Dividend Record: 
Pf. cl. “B"; Earned $0.80 $0.75 
Paid 0.50 
Com.: 
P 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1943 


$99,051 
32,988 


66, 
20,831,165 20,862,482 
21,185,170 20,904,521 
10,935 12,301 
2,891,320 2,891,320 
1,519,412 1,524,570 
985, 5 


13,986,57 
721,902 


Divds., etc., TEC. ..ss00 
Secs. for redempt. .... 
Investmentsa 

Total assets 
Sundry creditors .... 
Invest. res. .,. 
Special res. .. 


eeeeeree 


Capital reserve 


Surplus 


aMarket values .. 
eNot including for. secs. (book value 
) 


| CANADA ENVELOPE COMPANY 


739 Busby Street Monitree! 


TENDERS FOR 


DEBENTURE 


Tenders for an issue of $15,550.30, | 
Township of King’$%% Debentures, | 
dated the first day of June, 1945, due | 
annually on the first day of June in | 
each of the years 1946 to 1952, with | 
interest payable semi-annually. Be- 
ing issued for the purpose of paying 
the share of the Township of King | 
for the cost of Certain Holland Marsh | 
Drainage Works; will be received by 
the undersigned up to 6 P.M: Friday 
the 18th day of May, 1945. 


The highest or any tender received 
not necessarily to be accepted. 


The above debentures will be re- 
deemable in whoie or in part at one | 
hundred per ceritum of face value 
and accrued interest at any time 
prior to maturity upon thirty days 
notice. 


H. G. ROSE, 
Treasurer of Township of King, 
Nobleton, Ontario. 


| be ac 


This will make available to Al- 
berta what the province would have 
received if it had nof reduced its 
interest payments. The province 
will receive from the Dominion an 
immediate cash payment of ayprox- 
imately $9 millions and an addition- 
al payment of about $1.6 millions 
annually for the remaining years of 
the taxation agreement. 

Mr. Ilsley also indicated that the 
Dominion Government will impose 
a 100% tax on speculative profits 


‘|made by anyoné who purchased 


Alberta bonds oh or after Feb. 1, 
1945. ‘ 

The plan applies to all direct and 
guaranteed bonds of the province 
except the 5% debentures of the 
Alberta & Great Waterways Rail- 
way Co. which are not in default. 
Terms are to be effective June 1, 
1945, though some months may 
elapse before completion. Norman 
S. Taber of New York has been 
appointed by the province as its 
agent for the purpose of putting the 
plan into effect. 

In the opinion. of the Alberta 
Bondholders Committee, the plan 
gives fair and equitable treatment 
to all bondholders and they will 
recommend its acceptance. Because 
of the length of time required for 
communication final approval has 
not yet been received from the 
Province of Alberta Bond & Stock- 
holders Protective Committee for 
Great Britain, but there is every 
reason to believe that this approval 


will be forthcoming shortly, it is 
stated. 


————————————— 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED DECEMBER 1, 1941 


The Province of Alberta will pay 
interest to bona fide holders of debentures 
of the above issue, at the rate of three 
per cent per annum, in respect of the 
half-year ending June 1, 1945, being the 
-_ ~of $15.00 for each $1,000 denomina- 

ion. s 

Holders will be paid interest as stated 
on presentation of their debenture or 
debentures for notation thereon of such 
payment of interest at any oranch of the 
Imperial Bank of Canada, in the Domin- 
ion of Canada, or at the Bank of the 
Manhattan Company, in the City of New 
York, in the United States of America. 
Debentures should be accompanied by the 
usual ownership certificate required by 
the Dominion ment as in the 
case of coupons. 

Dated at Edmonton, Alberta, this 15th 
day ot May, 1945. 


(Sgd.) E,. C. MANNING, | 
Provincial Treasurer. 
(Taken from The Alberta 


Gazette of 
May 16, 1945.) 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF ._ PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JUNE 1, 1938 


The Province of Alberta will pay 


interest to bona fide holders of debentures |. 


of the above issue, at the rate of two 
per cent per um, in respect of the 
half-year ending June 1, 1945, being the 
sum of $4.87 for each £100:0:0 in 
tion in Canada or .£1:0:0 per £100:0:0 
denomination in London, England. 


Holders will be paid interest as above 
on presentation of their ibenture or 
debentures for notation thereon of such 
payment of interest at any branch of the 
Imperial Bank of Canada, in the Domin- 
ion of Canada, or at Lloyds Bank Lid., 
London, England. Debentures should ‘be 
accompani by the usual ownership 
certificate required by the 
Government as in the case of coupons. 

Dated at Edmonton, Alberta, this 15th 
day of May, 1945, 


(Sgd.) E. C. MANNING, 
Provincial Treasurer. 
(Taken from The Alberta Gazette) of 
May 15, 19465). 
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Government ‘of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JUNE 1, 10937 


The Province of Alberta will pay inter- 
est to bona fide holders of debentures of 
the above issue, at the rate of two and 
one-quarter per cent wo. annum, in 
respect of the half-yed® ending June 1, 
1945, being the sum of $11.25 for each 
$1,000 denomination. 


Holders will be paid’ interest as Above 
on presentation of their debenture or 
debentures for notation thereon of such 
payment of interest at any branch of the 
Imperial Bank of Canada, in the Domin- 
ion ot Canada, or at the Bank of The 
Manhattan Company, in the City of New 
York, in the United States of America. 
Debentures should be accompanied by the 
usual ownership certificate required by 
the Dominion Government as in the case 
of coupons. 


Dated at Edmonton, Alberta, this 15th 
day of May, 1945. 


(Sgd.) E. C. MANNING, 
Provincial Treasurer. 
(Taken from The Alberta Gazette of 
May 15, 1945) 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JUNE 1, 1939 


The Province of Alberta will pay 
interest to bona fide holders of debentures 
of the above issue, at the rate of two 
and one-half per cent per annum, in 
respect of the half-year ending June 1, 
1945, being at the rate of 612.50, $6,25 
and $1.25 respectively for each $1,000, $500 
and $100 denomination. 


Holders will be paid interest <s above 
on presentation of their cebéenture or 
debentures for notation thereon of such 
payment of interest at any branch of 
the ‘Imperial Bank of Canada in the 
Dominion of Canada. Debentures should 
mpanied by the usual ownership 
certificate required by ‘the Dominion 
Government as in the case of coupons. 


Dated at Edmonton, Aljberta, this 15th 
day of May, 1945. 


(Sgd.) E. C. MANNING, 
Provincial Treasurer. 
(Taken from The Alberta Gazette of 
May 15, 1945). 
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Shows Saturation 


Toronto Syndicate well, jointly 
financed venture of New Ranch- 
Homestead Oil & «Gas, 
Pacalta and South Brazeau in the 
Princess area, encountered the 
Devonian dolomite at a depth of 
4,177 ft. and from 4,192 to 4188 
ft. depth is reported to have se- 
cured 6 ft. of formation showing 
varying porosity with oil satura- 
tion and evidence of gas. 

It was expected that a drill test 
would be made about Tuesday of 
this week. é 

If the present well proves suc- 
cessful, it would also serve to 
prove up acreage of Standard Oil 
of California and for East Crest 
Oils which holds 12 square miles 
of leases in the immediate vicinity. 


Distillers Corp.-Seagrams, Lid., 

has advised the Montreal Stock Ex- 
change that during April the com-| }| ¢ 
pany purchased for retirement and |_ 
cancellation on account of sinking 
fund 2,500 shares of its cumulative 

5% preferred stock, reducing total 
outstanding to 129,647 shares. 


CANADIAN CELANESE 
LIMITED 


1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA 


May 14, 1945. 


The Board of Directors has this day 
declared the following Dividends; 


SEVEN PERCENT CUMULATIVE PAR- 
TICIPATING PREFERRED STOCK 
One Dollar Seventy-five Cents 

($1.75) per share, which shall be 

deemed to be for three months period 

from April 1, 1945, to June 30, 1945 

payable June 30,, 1945, to holders o 

record at the close of business on 

June 20, 1945 

COMMON STOCK 


_ Twenty-five Cents (25c) per share, 
in respect of the second quarter of 
1945; and, in addition, an extra divi- 
dend of Twenty-five Cents (25c) per 
share, payable June 30, 1945, to hold- 
ers of record at the close of business 


on June 20, 1945. 
i. BLANCKE, 
Secretary. 
nnn SS a seo 


© 95% PURE COLD ULTRAVIOLET RADIATION! 

© INDUCES VITAMIN D! , 

© POWERFUL GERMICIOAL AGENT AND. - 4 
STERILIZER! 


@ PORTABLE .. . COMPACT, , , REMARKABLY 
FLEXIBLE! 


© CARRIES MANUFACTURER'S GUARANTEE! @ 
With Timer, Carrying Cave, Goggles... $98.00 


BAUM au BRODY 


Limited 
WINDSOR, ONT. 
Est. 1904 


Management Services that include: 


{1 Time, motion and methods study. 
7 Incentive plans. 


{Training of foremen and su 
visors in methods improvement, cost 
reduction, personnel relations and 
work simplification. 

{Surveys of sales, distribution and 
merchandising methods, and analy- 
sis of markets. 


7 Surveys for the location of factories 
and branch warehouses. 


Surveys and installation of produc- 
profit.and cost .. 


tion, bodgoniys 
control methods and systems. 
~{ Complete surveys of operations 
and organization. 
i}. 14 
' J.D; WOODS & GORDON 
LIMITED 
15 Wellington St. W.; Toronto, Canada 


J.D. Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave © J.G.Glassco © J. A. Lowden 
G. P. Clarkson © D. M. Turnbull © B; H. Rieger 


Industrial Engineers and Consultants 


Booklets on how 
to make, save and 
invest money. 


- «HOW TO START YOUR OWN BUSINESS $1.00 


Shows servicemen how to operate a retail busi- 
ness of their own—profitably. 


YOUR PERSONAL INCOME TAX 50 


Tells professional men, agents, landlords, etc, 
how to qualify for reduced taxation. 


INVESTING FOR TOMORROW Vol. 1- = .50 
INVESTING FOR TOMORROW Vol. 2 50 


Basic studies of postwar possibilities for prome 
jnent Canadian companies, made during 1943. 


* 


CHECK ABOVE AND SIGN HERE 


Please mail us copies of booklets checked above. We enclose $....« 
in full payment. 
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To THE FINANCIAL POST, 481 University Ave.; Toronto 2 





yesterday’s plan 


Dees the Will in your safety 
deposit box contain yesterday’s plan for the protec- 
tion of your family? Births, deaths, or marriages in 
your family, changes in taxation, in security values, 
in your income, all tend to make your Will inadequate 
or unsatisfactory. The safest course is to review it 
regularly. As part of such a review, we invite you 
to avail yourself of the experience of this trust 
company in the practical administration ‘of estates, 
A reconsideration of your plans in relation to your 
assets and current taxation will cost you nothing, 
but may mean a great deal to your family in the 


‘future. Write or telephone for an appointment. 


TORONTO GENERAL TRUSTS 


CORPORATION HEAD orrice! aera ta 


ORONTO 


EK. Sullivan Copper Show | | 
Major Find); 


May Prove 

Following completion of its W-3 
discovery hole showing 84 ft. of 
core lengths grading 606% copper, 
$2.00 gold and 40 cents silver, East 
Sullivan Mines has drilled further 
holes west, east and bélow the dis- 
covery hole and the over-all are pic- 
ture is starting to emerge. 


Each hole has shown ore values 
but complete assays are not yet 
available. 


Hole W-5, drilled from the W-3 
location to take advantage of a rock 
outcrop, cut to the southeast and 
went through the easterly extension 
of the zone about 89-100 ft. from 
the W-3 hole intersection. This hole 
shows less copper but more gold 
than W-3; sludges for 130 ft. have 
run $10.80 gold while the last 40 ft. 
are stated to have shown heavy zinc, 
some sections running up to 20% to 
30%. 


Hole W-6 early this week cut ore 
100 ft. below W-3 at @ depth of 325 
ft. Reports frém the property stat- 
ed that it “looked like a good grade 
of ore.” 

Testing 80 ft. further to the east 
of W-5 is to be completed by a 40 
degree hole put out from the out- 
crop. Two drills are now on the 
property, and $400,000 is in the 
treasury for further work. 


It is now thought that the ore 
zone possibly trends at about 58 
degrees to the southwest instead of 


the ore occurs are known to exist 
on the Centremaque and Aumaque 
properties as well ds the East Sulli- 
van. 


On’ the East Sullivan, the copper 
deposit is located approximately in 
the middle of the property and 
there. is approximately 4,000 ft. of 
zone along the contact which has 
not been explored. Several other 
properties, including Lavalie, Anna- 
maque and Norseman are favor- 
ably located with respect to the new 
discovery. Lavalie has cut a sulphide 
zone. 


Aumaqueée has begun drilling on 
its south zone as a result of the Sul- 
livan discdvery and sulphide min- 
eralization will be explored, An 
interesting pyrite core was pulled in 
this sector in previous drilling. First 
hole has secured porphyry breccia 
at 70 ft., and this may be important 
as East Suilivan encountered the 
formation immediately before 
entering into its ore zone. 


On ‘the Centremaque property 
there is a mile of dikes similar to 
those on the East Sullivan and 
drilling has been started there with 
$100,000 in the treasury. Previous 
drilling on Centremaque was chiefly 
centred on a south zone, The dikes 
have a west to east trend on the 
northern part of the Centremaque 
property apparently turning to the 
northeastward on East Sullivan. 


ON BANK BOARD 


A. St. Clair Gordon, elected a 
director of the Dominion Bank. 
Mr. Gordon, former. provincial 
treasurer of Ontario, is presi- 
dent and general manager of 
Schultz Die Casting Co., Wal- 
laceburg, Ont. 


Southern Canada Power 
Shows April Gross Up 


MONTREAL (Staff) — Southern 
Canada Power Co. reports gross 
earnings in April totalled $294,497, 
increase of $10,166 over April, 1944, 
with surplus after expenses, taxes, 
interest, depreciation and dividends 
at $152 against $2,976 year before. 


Can. Newsprint Output 
Ahead of Last Year 


MONTREAL (Staff) — Canadian 
newsprint production in April total- 
led 245,429 tons against 236,363 tons 
in April, 1944, and shipments 263,- 
754 tons against 256,543, according 
to the Newsprint Association of Can- 
ada. Production for the first: four 
months of 1945 amounted to 1,013,- 
632 tons compared with 971,108 tons 
in 1944 period, shipments 980,247 
tons against 925,541. 


U. S. newsprint production last 
month was 59,757 tons against 54,636 
tons year before, shipments 58,942 
tons against 56,103. Four months pro- 
duction totalled 243,099 tons against 
230,043 tons year before, shipments 
244,323 tons against 232,709. 


Output of Newfoundland in April | 


w as 27,739 tons and shipments 17,- 
492, as compared with 19,725 tons 
and 24,077 tons, respectively, year 
before. Four months production 
was 107,414 and shipments 82,933 
tons, compared with last year’s fig- 
ures of 81,043 tons and 74,646 tons. 

Stocks of all North American 

manufacturers decreased 7,263 tons 
in April to 161,727 tons. 


Baldwin Loco. Forms 
Canadian Subsidiary 
United Steel Corp. under an ar- 
rangement with Baldwin Locomo- 
tive Works will manufacture Bald- 


win-designed products in Canada 
which will be marketed by Baldwin 


diary. 

Formation of the Canadian subsid- 

iary is announced by Ralph Kelly, 
president of the U. S. company. 

Since 1938 United Steel Corp. has 

held sales and manufacturing rights 

covering the Baldwin - Southwark 


May 19,1945 THE FINANCIAL POST 


FAR EAST 
EXPORT IMPORT 


Group experienced business men, 20 years in Far East. Ope 
offices China, Thailand, Malay States, Dutch East Indies, indoe 
China and Burma. 


Will make appointment to meet manufacturers and distributors 
desiring personal representation. 
YOU CAN DO BUSINESS NOW 
P.O. Box 236, Adelaide Street, Toronto. 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities of Canede 


GOVERNMENT. 
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Corp. line of hydraulic presses and 
allied equipment. The new agree- 
ment will permit United Steel to 
expand its line products to in- 
clude turbines, water wheels, hy- 
draulic _ presses, power tools and 
Diesel engines. All production will 
be under the general supervision 
of Baldwin of Canada and will be 
from Baldwin's designs and specifi- 
cations. 

Officers of Baldwin Locomotive 
Works of Canada Ltd, are: 


ee 


in about an east-west: direction as 
was thought originally. 

In hole W-3, the zone showed a 
core width of 175 ft..and recent as- 
saying of further core has shown ad- 
ditional values. Including nothing 
below 1% copper, values°may be 
summarized as follows: 


SF ae LF aT ee EF A LE oa 
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Gross for first seven months of 
current fiscal year totalled $2,099,- 
825, up $233,073 over corresponding 
period of preceding year, surplus 
after all deductions including divi- 
dends at $18,988 compared with de- 
ficit of $22,856 in previous years’ 
period. 


Report Large Purchases 
In Victory Loan VIII 


Herewith, The Financial Post. presents a further list, of 


over $500,000 Victory Loan subscriptions as provided by the 
National War Finance Committee. 


Mutual Life eeeweseseeeceseces . $12,790,000 


a 


Standard Gold Mines advises that 


MUNICIPAL and 
CORPORATION 
SECURITIES — 


Lun Wiercenr 


AND COMPANY, LTD. 


INVESTMENT DEALERS 


Phone PAcifice 6371 


ae 
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returning $12.16 ae ft. The 
same hole also cut a second inter- 


CAS SS 
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ATTENTION : 
ALL BANKS AND TRUST COMPANIES 
A REWARD of $25.00 


_— oe perece who notifies the undersi 
— eo eng box rented by OWN, late 
iton in No Ontario, a willow and M. tmel teacher, 
who died in the city of Toronto in November, 1943 
NESBITT AND McKAY, BARRISTERS, WOODSTOCK, ONT. 
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ing a width of about 20 ft. 


—_ ed aot oe the where- 
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length Gold Silver Tytal? 
Footage it. 3 $ 
397-441 44.0 
485-494 9.0 0. 
502-533 31.0 7.60 293 0.62 
Total £6.0 6.06 200 040 15.12 
*Takin t 10.5 I 
at $38.50 on Oil ec oe : 4 _ 
Hole W-4 was drilled to chin 
625 ft. and intersected the zone 
shown in W-3 100 ft. to the west, the 
zone showing a width of 150 ft. in 
the hole and carrying varying 
amounts of chalcopyrite, pyrrhotite 
and pyrite. 
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Mersey Paper Calls 
1st Mortgage Bonds 


MONTREAL (Staff) — Mersey 
Paper Co., Ltd., will redeem on June 
15 all its 5% first mortgage sinking 
fund bonds, series A, due June 1, 


FOR SALE 


MONITOR STYLE FACTORY BUILDING 
IN TORONTO © 
Construction: 


Abitibi Power & Paper Co. ... 2,500,000 


84 x 260 or 21,840 sq. ft. Concrete footings sane walls. 
ee Automatic stoker, Bright o 


Railway siding. Two street frontage. Located o 
providing 
rately). 


Pictt on on sides. 
oe in north-east Toronto—an excellent employment area. 
Gecuseacy probably six months from purchase. 
price reasonable. 
For details write: BOX 183, 
THE FINANCIAL POST, TORONTO 2. 


n 75,600 sq. ft., 
room for aceim ea (Additional lend: could be dis- 


Making its intersection at a higher | Im 


level than W-3, W-4 suggests that the 


westerly extension of the zone has | Conf 


possibly been slightly displaced to 
the north. The hole was drilled 
steeply at 49 degrees. 


The copper deposit on East Sulli- 
van occurs between diorite dykes | Be 
angling southwest off the granodi- 
orite stock or boss which occurs in 
the southern part of Bourlamaque 


Great-West Life 12,000,000 
perial 9,000,000 


eeecee 
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Bell Telephone Go a Life eeeecccece 

CO. ».ccccccccece 

Singer Manufacturing eeecccece 

Dominion Life .....ccssscesese 

_ ‘Tobacco Co. eeceetece 

1 Steel Car Co, eeevccce 

Soeioen mey Mining .-scccccece 
International Harvester 


000 Canada Packers .esssscccssces 


Canadian Car & Foundry Co. .. 
Noranda Mines and Affiliates . 
American Can Co. ..cscccsseees 
Dominion Bridge Co. eeeeecees 
Fraser Companies ......ssseses 
Canadian Celanese Ltd. ..... ee 
Workmen's Comp., Ontario .., 


2,500,000 
2,500,000 
2,250,000 
2,000,000 
2,000,000 
2,000,000 
1,600,000 
1,500,000 
1,500,000 
1,550,000 


City Of Toronto .ocisescccccece 


000 | Dominion Rubber Co. ...cs.s00 


Dominion Engineering Works . 


1957, it is announced. Redemption 
price is 103 and accrued interest 
from June 1 to June 15. 

There are outstanding approxi- 
mately $3.3 millions of the bonds, 
which are payable in Canadian 
funds. 
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$10 WEST HASTINGS STREET @ VANCOUVER, GC 


Page-Hersey Tubes ....sccsece 
owe of Ptrinnines Co. @eeseceece 
Monarch Life 


twp. The conditions under which 
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Massey-Harris CO. cscccrccdece _ 2,500,000 | Winni 
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ak Anaconda American Br: 
| a ee of Canada 
: Goodyea: 
j Royal Trust 

Sovereign Life eee 

K ae Interests 
Montreal C. & D. Savings .... 
‘ Ogilvie Flour Mills Co. eogereee 
Swift Canadian Co, eetececsease 
~ Zellers Lid. ...eseeesss eecccees 
\ Canadian Canners Ltd. cocceee 
Crane Ltd. SCereeeeoeeeeeeeseeee 
Dome Mines eeeeteeceeeteeeeeeee 
Northern Life .....cssscccssses 

' \ Lake of Woods Milling 


Ontario Loan & Debestare oese 


$ . Lever Bros. Ltd. ..... sesenecee 
® Mining Corp. & Assoc. ’ 
Henry Birks & Sons & Subsids. 
Montreal Life eeeeeeeeeeeeegeee 
, ; ' Equitable Life seocccccccoscces 
4 National Life .... eeecce 
Quebec ee eeeece 
, Borden Co. ...sssceccccsssccece 
er Co. seeeeeeee 
td. 
tandard Lif 
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Amazing new oil will actually keep 
cars running longer, experts declare! 


Most cars on the road today have already 
run up a mileage their peace-time owners 
never dreamed of! And most of them are 
going to have to last a good while yet! 

That’s why the news of British American 
Oil’s new Peerless Motor Oil is of first rate 
importance to you and to every other motorist. 
Produced in the only lubricating oil refinery 
designed and built in Canada in the ‘last 
S years, B-A Peerless can be made and Is 
made to higher specifications than are pos- 
sible elsewhere. In addition, when these 
extra-high standards have been met, just 
as iron is alloyed to make stainless steel, 
Peerless Motor Oil is “alloyed” to inhibit 
oxidation, keep engines cleaner! 

This is an enormous — to you! 
It means that Peerless not only do 
everything an oil should, and do it better, 
but will go on doing it longer! Give your car 
a greater chance of survival — switch to 
‘Peerless Motor Oil right away! 


CHEMISTRY—which converts —_ 
able raw materials into usable oo 

of value to the public and i — 
—is also constantly working towar 
reducing the cost of things. 


For Example—C-I-L has been able to 
reduce the price of “Cellophane” thir- 
teen times since beginning its manu- 
facture in Canada. 


And Again—The price of commercial 
explosives has been reduced 16 times 
since 1926. _ 


These are but two examples of a gen- 
eral policy of C-I-L. The index of 
SE eee cece of its micanidectined pro- 
ducts is today 14% Jower than in 1929, 
whereas the index for wholesale prices 
by the Dominion Bureau of Statistics, 
including importations, is 7% higher 
than at the same date 15 years ago. 
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Dominion Foundries 

During 1944 Dominion Foundries 
& Steel Ltd. was engaged in an ex- 

.| penditure to increase the cold re- 
duced sheet steel and finishing mill 
over any previous production capa- 
city in this line. The undertaking. 
though planned for completion in 
Dec., 1944, was delayed by machin- 
ery * delivery and labor shortage. 
The project is now in partial pro- 
duction. 

Experience in alloy and high- 
grade steel for front-line war work 
will be of benefit to postwar prd- 
duction, and from added diversifica- 
tion after war work ceases the com- 
pany will be able to make the vari- 
ous kinds of commercial sheet steels 
being demanded by the trade. Rela- 
tively the same conditions hold true 
in the mechanized foundry depart- 
ment where armor steel castings are 
made, C. W. Sherman, president, 
states. 


Corefree driving these days, depends on how how carefully you look after your car. Lubricating 
oil does matter, does affect costs! That's why wise motorists are switching to the 
Seandig ate Pocoene eter-O, mid tg bk Conate for Conaien 


CAR OWNERS EVERYWHERE WELCOME 
B-A’s AMAZING NEW 5-POINT-PROCESS OIL 


More and more motorists have come to 
realize — under the stress of wartime driving 
= how big a part lubrication plays in keeping 
cars on the road. This accounts for the imme- 
diate success of B-A Peerless, the amazing ff at g Tax reserves 
new 5-point-process oil. Made from specially S : On. 3 s 4 , 
select lubricating crudes, Peerless is distilled 5 ete tNote: Co’s. as aaee = “ 
under exceptionally high vacuum. The distil- or aseen ones 
late is further refined by the amazing Furfural 2 

| process. Wax is removed with M.£.K. solvent po eee seteienss Cet. 28, 1008 
* oe py sei en . CONDENSED Fr aes SHEET 
St not Set, Ba “layed” to) caahte' te to tS Be 

stand up and go on standing up in the engine 

of your car. This year use B-A Peerless! 


“Chemist, prevent that fire! — and save my child."’ 
Many fabrics in clothing, ‘draperies and upholstery 
will catch fire; help fires spread. But thanks to 
C-I-L flame-retardant chemicals, more and more 
fabrics are being treated by the manufacturer to 
lessen the hazard of fire. 


INCOME ACCOUNT 


‘et a eeeeeee eee $1,124,458 $1,942, 015 
crocs $1,124,458 11,043,015 


aia3it 517 
lus for year ... 504,498 

. all charges including: 
518 2,450,670 
S  saeateee ' “lt spoiled my evening ... everything went well 
until my escort spilled the drinks — and ruined 
my dress.’’ After the war, more and more dress 
materials and other fabrics will be treated with 
water repellents supplied by C-I-L; ‘‘Velan”’, 

‘‘Zelan"' and ‘‘Aridex"’. 


“More mileage from my tires?” Yes, Chemistry 
helped put more mileage into your tires when, 
some years ago, it made available rubber com- 
pounding chemicals. And wartime development 
work with these and other chemicals has increased 
the service from synthetic rubbers, too. 


CANADIAN INDUSTRIES LIMITED 
cewing Camada CER Chrough aniilry 


1943 

m. bonds .. $3,638, B89 $2, ane 864 
Tec. Seeeeeeeeee 1,880, 113 2,3 96,780 
Inventories .......-.++ 2,191,276 2,121,727 

Total curr. ‘assets ee 7,708,378 6,725,371 
Refund. EPT ..cccose 275,000 275,000 
Fixed assets® ..ececeee 4,469,273 4,673,819 

Total assets-.....00. 12,452,651 11,674,190 
Accts. & div. Pays ace 1,592,046 
Taxes payable .....0. 390,639 

Total curr. liab, .... 1,982,685 
——— debt .decccces a ¥4 
3. eet 462 
yor 


Time te change! Drive in today to the sign of the 
big B-A for new, sparkling Peerless Motor Oil. 
it cuts repair costs because . . . “It's Alloyed’”’? 


You Always Buy with Confidence at the Sign of the Big B-A 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


; 


. 3,237,165 
15,733,358 13,768,840 


275,000 275,000 
Working enpital ..... 5,725,003 4,491,208 





The Editorial Page 
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A Change in Immigration Views 


Almost unnoticed has occurred a reversal of 
opinion on immigration on the part of organized 
labor. 

In briefs presented recently to the Government 
by the Trades and Labor Congress and the Cana- 
dian Congress of Labor, both organizations came 
out flatly in support of a new and broader immi- 
gration policy for Canada. 

The Trades and Labor Congress took the view 
that “we favor a revision of Canada’s Immigration 
Act and policies with a view to accepting a greater 
numbef of immigrants to this country.” Stated 
reason for this view was “the vast, numbers who 
have been rendered homeless as a result of the 
war.” 

The Canadian Congress urged the Government 
“to adopt a definite immigration policy for the 
postwar period, having in mind the desirability 
of developing new sections of Canada, and the 


— 


Alberta to Meet its Debts 


The Alberta Government at last has recognized 
its contractual obligations. The long drawn out 
dispute with its bondholders has now reached the 
final settlement stage. For this, Finance Minister 
lisley, the Bondholders’ Committee and Premier 
Manning deserve commendation. / 


The pity is that this nine-year controversy, so 
damaging to Alberta’s credit, was allowed to drag 
sd long. Settlement on the present basis (see 
page 4) could have been reached long ago. It is 
to be hoped that in the neighboring province .of 
Saskatchewan the lesson will not pe entirely lost. 


No provincial government, and particularly 
those of our newer and less developed provinces 
can afford any action that may damage their credit. 
Without it immensely rich potential natural re- 
sources remain potential only. 

Credit, however, of necessity is highly sensitive. 
Alberta's has been impaired and it will be many 
years before the recent attempt to debase it is 
entirely forgotten. That attempt has already cost 
the province much in undeveloped natural re- 
sources, in unbuilt hous using and other seriously 
needed construction, in’ profitable business that 
was frightened elsewhere. It will probably take 
special inducement in the form of higher than 
normal interest rates, to coax outside capital back. 


The Church and Communism 


From a good many pulpits, these days, congre- 
gations are hearing some very broad, sweeping and 
frequently most . uninformed «pronouncements 
about men, motives and methods in our business 
and political life. Religious taboos, social custom 
and law protect the speakers against challenge or 
interruption. 


That position of privilege and of vehation im- 
munity from debate is not conducive {to the careful 
weighing of words, as is evidenced in the recent 
salute to communism from a Presbyterian cleric 
_ made in presenting a report to the church synod. 

For a week this foray into thé field of politics 
and economics has been the theme of a noisy news- 
paper rumpus and vehement... outpourings: still 
crowd the Letters to the Editor. columns. 

As reported, this Presbyterian’s sweeping com- 
mendations of communism was much more vague 
and less deliberate than the official declarations of 
affection and admiration for socialist-communist 
theories and practices which have issued from 
some other churches. 

Nevertheless, many people were interested 
when this cleric, with every evidence of satisfac- 
tion, announced that we are now in for an era of 
flaming class warfare; that “communism may 
emerge as a new proletarian religion.” 

As practiced’ by its only exponent, communism 
~ is a system which accepts as instruments of public 

policy. many principles which aré certainly unac- 
ceptable in all versions of the Christian religion 
Canadians have heard of. 

How the democracies get along with Russia in 
the years ahead is theskey te peace in the next 
generation. But the cause of pegce, of humanity 
and of Christianity is certainly not advanced by 
overlooking basic facts’ and by! weakening the 
capacity of the democracies for upholding the 
cause of human dignity and of individual liberty 

_ before law. 

As Winston. Churchill said on Sunday: 

“On the continent of Europe, we have yet to 
make sure that the simple and honorable purposes 
for which -we entered the war are not brushed aside, 
that the words freedom, democracy and liberation 
are not distorted from their true meaning as we 
have understood them. 

“There would be little use in punishing the 
Hitlerites tor their crimes if law and justice did not 
rule and if totalitarian and police governments 

* were to take the place of the German invader.” 


The Price in Blood 


To the end of the fighting in Europe this war has 
cost Canada 37,206 killed in action and 3,769 miss- 
ing. This is the price in blood of almost six years 
of fighting. It is a high price for a country of 12 
million people but it is much lower than the total 
of 62,817 dead the smaller Canada of 25 years ago 
paid in the First Great War. 


For these smaller casualties we should be for- 
ever grateful to science which has saved so many 
of the seriously wounded, and.to the air force which 
made the way easier and safer for our infantry but 
at the sacrifice of over 15,000 of their own personnel. 


Behind the Halifax Riots 

The ynfortunate and disastrous V-E day riots 
at Halifax in which damage to business totalled 
some $5 millions and completely ruined many small 
enterprises have brought justice quickly in their 
wake with the sentencing of four navy men to peni- 
tentiary for terms varying from two to fivé years. 

It will come as a shock to many Canadians that 
these severe sentences have been dealt out to men 
who have patrolled the war lanes through a five- 
year period. Reflection, of course, will indicate the 
necessity for maintaining law and order. There 
may be, too, protests at the severity of the ser- 
tences, and these may be appealed through normal 
channels provided by the courts. 

Mayor Alan Butler, of Halifax, said, according 
to a Canadian Press report that the services, par- 
ticularly the navy, were “not in a position to con- 
trol their own personnel.” He added that 4,000 navy 
personnel were given leave Monday and 4,000 more 
on Tuesday, and that this number was more than 
the 80-man Halifax police force could handle. 

Rear-Admiral L. W. Murray, Commander-in- 
Chief, Canadian Northwest Atlantic, said “mainten- 
ance of law and order is a function of the civil 
government,” and that “civilians led the assault and 
encouraged service personnel to take part in the 
rioting.” 


It is evident there was no co-ordinated or co- 


establishment of new industries for. which immi- 
grants might be especially adapted or in which 
they had training and experience.” 

Behind this very significant change is under- 
stood to be the conviction that Canada is seriously 
short, of “heavy” labor. 

.What-has happened, of course, is that the heavy 
type of European labor which built our railways 
and opened northern frontiers has now almost dis- 
appeared. Sons don’t want to do this heavy work. 
They have become skilled or semi-skilled me- 
chanics and artisans, or worked their way into 
white collar jobs. 

But in the days ahead we are going to need men 
to push wheelbarrows, mine our ore and explore 
and develop our hinterland. What organized 
labor unions and other groups, too, are now recog- 
nizing is that immigration is the only solution to 
this problem. 


operative effort between military and civilian 
authorities to preserve order on a day that was 


* certain to be tumultuous at least. 


Disquieting reports and rumors are now eman- 
ating from Halifax to the effect that service per- 
sonnel were charged exorbitant rates for goods and 
services and the servicemen vowed to “get even.” 
And it is well known of course that this eastern 
port has long been desperately overcrowded and it 
was difficult if not impossible for sailors and others 
to secure normal, healthy recreation. 

Hon. J. L. Iisley, acting Prime Minister, is to be 
commended for acting speedily in the matter. Can- 
adians everywhere will welcome a complete state- 
ment on the whole sorry affair and will like to 
know whether price controls were effective or in- 
operative in Halifax, and if not, why not. 

The lesson is a costly one. Haligonians are so 
close to the riots and their aftermath that their 
indignation is understandable. But for Canadians 
everywhere this is the worst blot to date on an 
otherwise magnificent war effort. 


‘ - ‘ 
‘Quality Again Comes First 
Clearly and concisely was the postwar problem 
of Canadian farmers summarized in advertisement 
of the Dominion Department of Agriculture in The 


Financial Post last week. These two export musts 
headed the list: 

1, Maintenance of a high standard of quality. 

2. Continuity of volume and supply. 

Too much stress cannot be given those points in 
the critical. period which lies almost immediately 
ahead. Canada’s permanent share of the’ postwar 
export market in Great Britain and elsewhere will 
deperid almost entirély on our performance in the 
next two or three years, Of paramount importance 
will be demonstrating to our customers that we 
can maintain both volume and quality. This may 
not be easy. 

During the war we have had to sacrifice quality 
in certain lines, in order to expand quantity. The 
important thing was to. provide food of any kind. 
That condition will still continue for another year, 
perhaps two, but eventually we must again be pre- 
pared to face normal competition. To do so suc- 
cessfully farmers must forget some of the practices 


forced on them by war and again put quality and 
steady volume first. 


Let Us Keep Our Heads 6 


Never in the whole history of mankind was 
there “greater need for cold, sober appraisal than 
today. Europe has just emerged from its bloodiest 
war. Wounds are wide open and raw. Passions 
are inflamed: There is confusion everywhere and 
especially in those powder kegs of Eastern Europe 
where national aspirations have always clashed. 

This is not the time for shouting Kalf-baked 
opinions, for making hasty boundary revisions in 
the Balkans or along the Baltic which we may bit- 
terly regret ten years hence. This is not the time 
for taking emphatic sides in purely domestic dis- 
putes of other countries. This is not the time for 
reviling or toadying. 

Decidedly it is the time for keeping our heads 
and for patience. 

We have an excellent example in the action of 
our major political and military leaders. Realizing 
the mistakes of 25 years ago these men are forging 
details of the peace slowly. Rightly they are’set- 
ting aside to cool those minor disputes and adjust- 
ménts which emphatically are not worth the) risk 
‘of another war and will largely. solve themselyes 
in the general settlement, if given time. 


Canadians Fought There, Too 

Time is an American magazine that puts a 
maple leaf on some of its copies, prints them on 
cheaper paper and calls them a “Canadian” edition. 

Here is the way Time reported the, end of the 
Italian campaign: 

“The glory was shared by Britons, Americans, 
New Zealanders, South Africans, British Indians, 


v Poles, Jews, Brazilians and Italians.” 


Time’s “Canadian” edition is apparently unwill- 
ing to permit thousands of Canadian boys who 
fought in the Italian campaign to share the glory 
with the Italians and Brazilians. 


/ 
Costs Soar — Jobs Decline’ 


Here are a few facts that tell a story very 
important for business and labor in Canada. 

Shipbuilding costs in Britain have soared over 
20% in the past four months almost entirely be- 
ca worker efficiency has slipped badly and 
diScipline at the yards is poor. 

One result: Important shipbuilding contracts 
which would provide thousands of jobs for many 
years are being withheld. 

/ 


. 
ee ene enn a es ann ne ow: ees 


The Financial Post's 
Platform for Canada | 


1, Efficient concentration of man er and Te- 
sources on prosecution of the war until victory 
is complete. 


2; Overhaul of .our tax system to stimulate em- 
ployment, encourage enterprise, reward thrift. 


3. Full participation by Canada in world action 
to ensure peace and promote world trade. 


4. Aggressive salesmanship for Canadian products 
in world markets. 


5. Planning now for postwar by government end 
business to ensure high levels of employment 
and to improve social standards through indi- 
vidual initiative and competitive enterprise. 


6. Disposal of surplus war assets in a manner most 
conducive to business expansion, high employ- 
ment and maximum return to the public purse, 


7. Ending of wartime regulations and dispersal 
of wartime bureaus as swiftly as the main need 
for which each was originally created has 
passed, 


8. Highest possible efficiency and economy mM 
both public and private affairs. 


Post 
‘Scripts 


Man With a Plan 
Canadians are going to-be hearing 
a great deal more about the import- 
ance of imports in the national eco- 
nomy if Thomas Oakley, new presi- 
dent of the Cana- 
dian Importers 
and Traders As- 
sociation, has his 
way. Mr. Oakley 
finds “a dismal 
ignorance in 
Canada on trade 
and we. will have 
toconduct an 
educational cam- 
paign so that thé 
people can kfow 
what is involved. 
Governments 
follow instead of 
: leading the peo- 

ple.” 

MR# OAKLEY An honor 
graduate of University of Toronto’s 
Department of Commerce, 1920, Mr. 
Oakley talks of “the ignorance of 
some economists who, almost to a 
man, are limited in their experience 
to what they have read in a text- 
book.”. 


“Horse-trading,” says Oakley, has 
been the background of past trade 
negotiations. This should give way 
to an international tariff plan’ he 
thinks and some fellow businessmen 
have been working on a draft sug- 
gestion for the past 18 months. 


Briefly, it proposes that national 
tariff rates be adjusted, with the help 
of an international tariff commission, 
to make them proportional to national 
average wage levels in all countries; 
with @ maximum rate of 50% for the 
country with the. highest wage level 
and nothing for the country with the 
lowest. 


“The effect of such an international 
tariff plan,” says Oakley, “would be 
to greatly facilitate and increase in- 
ternational trade by a general lower- 
ing of national tariff barriers on the 
‘one hand and on the other, by the 

equalization of the cost of goods im- 

ported from foreign countries with 
the cost of similar goods produced 
at home.” 

He says the United Nations are 
\about to formulate plans for main- 
taining world peace and “Let us hope 
these plans will include same provi- 
sion for. the adjustment of terms zov- 


_ erning international trade which are 


based on justice arid fair play. Only - 


by so doing can we avoid World 

ar III.” 

Born in Stratford, Ont., Oakley at- 
tended public schools and collegiate 
there, and met his wife, Eileen Boyd, 
a native of Bobcaygeon, Ont., when 
both were undergraduates at Trinity 
College... He is a member now of the 
executive committee of Trinity. A 
son, Eric, is a sub-lieutenant on the 
naval corvette Vancouver, and there 
are two daughters, Sylvia, second 
year student at Trinity, and Gerrie, 
a matriculant at St. Clement’s. 

Oakley is past chairman of the Bri- 
tish Empire Overseas branch of the 
Toronto Board of Trade, a director 
of the Canadian Jewellers’ Associa- 
tion. He began his business career 
with the Canadian Bank of Commerce 
where he had special training in for- 
eign exchan Then followed 10 
years with The T. Eaton Co. Limited. 
For the past 14 years Oakley has been 
in the china and glass business as 
director and manager of Oakley, Jack- 
son & Farewell Ltd. Canadian China 
& Glass Co. Ltd., and Jackson's China- 
ware Ltd. 


Oakley i§ a six-footer, weighs 175, 
favors blue suits and ties. He is a 
third generation Irish-Canadian. 


The 


CCF Would Destroy 
Opportunity for 
Independence 


*W. J.. Gartley is a former employee 
of the Bank of Toronto. Here is a digest 
of his fight for independence, despite 


' terrific physical handicaps, reprinted in 


digest form from The Globe and Mail, 
Toronto. 


I weigh 50 pounds. My harids are crip- 
pled with arthritis. I have no legs, no 
means of locomotion except a wheel- 
chair and a motor car. Yet I run my 
own business and make a success of it. 

My gripe, the doctors tell me, is po- 
litical indigestion. It is directed at all 
these long-haired Socialists running up 
and down the country with plans for 
this, and plans for that, and a master 
plan for everybody. 

My gripe concerns CCF attacks on 
banks, railroads, packers, big business 
and little business—euphemistically call- 
ed “monopolies” and the inability or 
unwillingness of these institutions to 
speak up in their own defense. ' 

What I want my neighbors on every 
“back concession” and my fellow-veter- 
ans of the last war to realize is that 
I am alive today and a successful farmer 
and stockman because one of these CCF- 
cursed, profit-proud, monopolistic in- 
stitutions, a bank for which I worked 
until I became incapacitated, stuck with 
me through thick and thin. 

I am a former bank employee whose 
health was shattered as a result of 
wounds in the last war. I have had nine 
amputations, six attacks of pneumonia. 
I count the blood transfusions by the 
score. 

. I operate a 550-acre farm near Cob- 
den, Ont., not as‘a hobby, but as a busi- 
ness. And I make it pay. I have a herd 
of 66 Shorthorn cattle and I am going 
to have more. 

If Lcan succéed—and I have succeeded 
—with no legs, crippled arms and a. 
wasted body, what is there that cannot 


~ be done by an able-bodied man in this 


country of ours, provided our system 
goes on without revolutionary changes? 


‘ 


WHITE WATER AHEAD 


War Services Head 

Although Dr. James J. (Jim) Mce- 
Cann advocated in the recent session 
of the House of Commons that the 
Polish Government in exile in London 
should be given representation at the 
San Francisco security conference, it 
did not stop Prime Minister King 
from appointing him Minister of Na- 
tional War Services and successor to 
Hon. C. G. Power 
as representative 
of - English- 
speaking Catho- 
lics of Canada in 
the Cabinet. 

His tackling of 
the highly con- 
troversial Polish 
question typifies 
Dr. McCann’s 
fighting qualities 
that have won 
him recognition 
as a debater 
during 10 years 
S in the House as 

r Member of Par- 
re liament for 
South Renfrew. Forensic powers 
aside, McCann was one of the authors 
of the 1941 report on the CBC which 
resulted in’ reorganizing the broad- 
casting setup, and for three years he 
was chairman of the Commons com- 
mittee that investigated CBC activi- 
ties. 

Jim McCann was born at Perth, 
Ont., March 29, 1887, of an Irish father 
and Irish Canadian mother, and was 
one of 12 children. He attended Perth 
Collegiate, emerged from Queen’s at 
the age of 22 with his M.D., and as 
Gold Medalist with the Dean Fowler 
and Sir Sanford Fleming scholarships, 
and as an undergraduate starred on 
the football club. As a student he 
earned money working for the CPR 
during the summer, and his first med- 
ical post was with that company’s 


medical service at Sudbury wanes he 
stayed two years. 

Then he took a nesteraduate course 
at Chicago University, interned at 
Cook County hospital, practiced at 
Hamilton, where he played rugby 
with their famous Tigers. After that 
he settled in Renfrew and has prac- 
ticed there for the past 30 years. 

Among Dr. McCann’s grimmest 
experiences was his attendance upon 
the injured at the Spanish River pas- 
senger train wreck when 47 people 
were killed and more than 100 hurt. 
He wes one of the first doctors there, 
spent three days looking after the 
victims. ~ 

McCann was one of Canada’s first 
advocates of preventive medicine 
of free distribution of serums. He 
promoted many other health measures 
now generally adopted. He is a past 
president of the Ontario Health Offi- 
cers Association and of the Canadian 
Public Health Association, In 1942 he 
was Canada’s delegate at an interna- 
tional medical conference in Atlantic 
City and outlined to 66,000 delegates 
Canada’s health activities during war- 
time. 

He has been Renfrew County’s 
coroner and medical health officer for 
the town for the past generation. 

Politically, he managed *the cam- 
paign for Hon.‘T. A. Low who was 
Liberal Minister of Trade and Com- 
merce from 1921 to 1925. 

’ Dr. MeCann was married twice, first 
to B. Cecelia Devine, who died in 1941. 
His second wife is the former Miss 
Blanche Helene Desjardiris. 
* * * 


Stop Me If 


Instructor (examining class): Who 
drove the Israelites out of Egypt? You 
(pointing to a boy in the corner). 

Boy (trembling): ‘Twasn’t me, sir. I 
only came back er the country last 
week. 


Postwar World 


The CCF attacks everything that has 


helped me in my success. It says so 
many things that ought to be answered 
about banks, and the cther monopolies, 
as it calls* them. Just why the banks 
don’t give the answers I don’t know. 
But I have some of the answers and I am 
going to make them. 


When my war’ wounds finally caught 
up with me and: resulted in a series of 
illnesses, the bank took care of me. I 
don’t suppose the bank would like me 
to say how much it has spent on me 
during the long years of my many surg- 
ical operations and heavy medical ex- 
penses, Suffice to say that I was treated 
handsomely and am alive today chiefly 
because of the bank’s consistent deter- 
mination to help stand by. 

If I know something about farming, I 
know a lot, too, about banking, and my 
blood pressure rises every time I hear 
CCF talk about nationalizing the banks. 
We have in Canada the best banking 
system in the world; but just let the 
socialists get their hands on it and we 
will soon have the worst. To hear CCF 
spokesmen, you would think all bankers 
are fish-eyed gents, With a perpetual 
“No!” on their lips. But I know that is a 
lot of twaddle. 

Not only are banks full of human 
men; they are headed by men who start- 
ed at the bottom and climbed to the 
top. 

During my years with the bank, and 
I refer particularly to those black de- 
pression years, 1932-33, it was my duty 
to call on farmers and others who were 
in difficulty, not because they were not 
doing their job, but because of shrunken 
foreign markets. I came into contact 
with many farmers and businessmen 
where we held security which, if exer- 
cised, could throw them out in the road. 
Did we do this? I tell you honestly, not 
in one instance. 

At this time, being an inspector, I con- 
sulted my principals, and asked them if 
they were desirous of going into the 
farming business or other businesses 
through. the exercise of security they 
held. Here was their short reply: “Gart- 
ley, if you think these men are Honest, 


and you are looking at them with head- 
office eyes, do everything within your 
power to keep them on the land, or in 
businéss, and we will stand by your 
‘jjudgment.” And this was done. 


I don’t want a bunch of professors, 
economists and statisticians in Ottawa 
deciding whether I can plant my back 
50 acres in alfalfa or soya beans. I want 
to run my own life, despite my physical 


handicaps. All this talk of plans and . 


plariners, government commissions, na- 
tionalized industry and finance, leaves 
me cold—and mad. It is just a bunch 
of hooey dangled in front of the voters 
with the hope that some sucker will fall 
for that line. 


My rising impatience is due to the fact 
that the CCF would destroy everything 
that has contributed to my business in- 
dependence, and stands ready to serve 
every sensible person in the same way. 
I have witnessed this attack on the Can- 
adian way of life with growing alarm, 
because it boils down to an attack | on 
the institutions that have made it pos- 
sible for me to be independent and a 
business success. 


I am not a rich man, and my farm is 
not a show farm. I have never borrowed 
five cents from the bank for farming 
operations. The same opportunity to 


, Succeed, and in greater measure, is open 


to any one. I have demonstrated that 
any intelligent Canadian can succeed in 
the society or way of life that the CCF 
is determined to uproot. 


Any one can do this without state 
planning from Ottawa. I succeeded, not 
because I was a former banker, but be- 
cause I was determined to succeed and 
be independent. That has been the glory 
of Canada in the past. 

The Canadian way of life has been 
based on economic and social equality, 
and, to my way of thinking, any system 
that permits a man without farming ex- 
perience, and is a complete physical 
cripple, to build up a successful stock 
farm in eight years is good enough to 
keep, without any “fundamental recon- 
struction,” or experimenting by people 
like the Socialists. , 


What Others 
Are Saying 


Editorial of the Week 
Hands Off Soldier Settlement 


Thé Farmer’s Advocate, London, Ont. 


The administrators of the Veterans’ Land Act have 
started out to do an honest job on behalf of returned 
men. So far as is known now all employees working én 
the program and all consulting committees have been 
thinking first and foremost of the men and women who 
will be living on these Veterans’ Land Act farms and 
operating them. The administrators and appraisers 
know that the’farm must have agricultural possibilities, 
it must be located in a community suitable to those 
living on the farm, and it must have ready access to 
transportation facilities and markets. Farms are ac- 
cepted or rejected on that basis, and it is no help to the 
administrative officers to have properties suggested to 
them by members of the House of Commons. This, 
we are told, is being done in some cases, and pressure is 
even brought to bear upon those who have been given 
an honest job to do. 


The Veterans’ Land Act administration is operating 
efficiently,and effectively. Members should keep their 
hands off, for any suggestion they have to make will 
be in the interests of one voter only whereas the Vet- 
erans’ Land Act officers are working for the veterans 
and for the public at large. 


We remember only too well what happened after the 
last war when. the Soldiers’ Settlement scheme, a good 
enough plan in itself, was smeared by blunders, fraud 
and political skulduggery. We want no more of that. 


Other People’s Views 


FEDERAL NOMINATIONS indicate the alarmitig 
fact that Canada is rapidly embarking on the system 
of multiple political groups which destroyed national 
unity and stable government in France and Germany, 
says the Calgary Herald: “Just what will result from 
this sorry brew is a guess, but a certainty. is that it is 
likely to deny Canada the stable government at Ottawa 
most urgently needed in postwar years. New parties, 
never having borne the responsibility of office, are 
ready to promise anything without a scintilla of evi- 
dence that they can make good their glittering promises, 
yet a gullible public is inclined to swallow the bait.” 


IS THERE OVERSTAFFING of some Dominion 
Government departments, with a consequent waste of 
manpower, womanpower and, of course, of public 
money, asks the Ottawa Journal: “Without being nig- 
gardly in the matter, sheer waste of public money on 
employees for whom there is no work must not be 
countenanced. What is needed is a greater degree of 
co-operation among branches and departments. Even 
now the CSC is advertising in various parts of Canada 
for clerks and stenographers to come to Ottawa for 
Government posts. The right sort of co-operation would 
make it possible to fill any new need from branches 
where work has slackened. 


MAKING BRICKS FROM ASH, from the slag-piles 
of mines and power plants which use pulverized coal, 
has been developed by British scientists and.has aroused 
the interest of Ametican and Australian building in- 
terests, says the Vancouver Daily Province: “With 
Alberta brick selling at $45 a thousand in the Vancouver 
market, the new product might well interest the users 
of pulverized coal in the Vancouver area. The com- 
position developed from the ash is said to be fireproof, 
to gain. in strength with age, to be vermin-proof and 
capable of being plastered, papered, painted and sawed 
to any desired shape. The British Government is now 
engaged in testing the new material for qualities of 
heat resistance and strength. Architects have been 
calling for years for a lighter fireproof material which 


would have an influence on fire prevention and on 
the cost of building.” 


EDUCATION FOR WORKERS, a commendable 
effort carried on by Frontier College, is greatly appre- 
ciated by workers in mining, railways and bush camps® 
in Canada, says the Saint John Evening Times-Glebe: 
“More than 2,100 Frontier College representatives, dur- 
ing the last 40 years, have served as links between the 
universities and the camp men. There have been 252 
men, who served with the college, drawn into the armed 
forces and they have served in Europe and other war 
theatres. But the work of the Frontier College goes 
on with the support of public-spirited citizens.” 


CANADA’S SUGAR RATION CUT a further five 
pounds for the remainder of 1945 is a reminder of the 
Vast adjustments that have to be made before world 
economy becomes normal again says the Ottawa 
Citizen: “The lower ration will bring the per capita 
consumption of Britain, the United States and Canada 
to an annual rate of 70.8 pounds. The 1944 averages 
were: U. S., 89;°Great Britain, 71.5; and Canada, 85.5 
pounds per person per year. World sugar stocks at 
the beginning of 1945 were. 4.1 million tons, lowest in 
many years. Last year the carry-over was 5.5 million 
tons, and in 1943 it was 6.5 million tons, 
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IN YOUR OPINION 


W. L. Clark 

- Editer, The Star, Windsor, Ont. 
- If half as much effort were devot- 
ed to welding the Canadian people 
into a united citizenship as there is 
Spent on trying to divide the Cana- 
dian people into various groups, we 
would soon have a public opinion 
based on sound Canadian ideals and 
ambitions for a constructive place 
in the world concert of nations. 


behind peace and 


meteneeiationes 


necessity will be lacking. 

: f-hand, what appeals to me as 

E. A, Corbett. d aste is shots, contacts and co- 
- Director, operation among the representatives 
Adult in see for of all national organizations, such 

. ; as the churches, the press, business, 

~ The best way to mobilize public 


labor, educational bodies, interna- 
Opinion behind peace and world or- | tiona} relations institutes, and every 
ganization would be through a care- | other agency desirous of avoiding 
fully planned national program of 


‘ another world cataclysm. 
adult education. In such a program | his war has been bad enough. We 
the Canadian Broadcasting Corpora- | now know how much worse another 


tion, the National Film Board, the one would be. In the. interval be- 
Wartime Information Board and | tween the two world wars, progress 
@ther Federal Government depart- | toward the objective of world peace 
ments should co-operate with na-| was substantial, but at a certain 
tional and provincial voluntary | point, it failed. The new movement 
agencies in the organization of and | might start in at the point where 
provision for a widespread network | the old one fell down. 
of communications, using to the full- eae ae 
est the study group techniques al- | , 
— ae in the Citizens’,| B. O. Filteau 
‘orum and the Farm Radio Forum, Deputy Minister of Education, 
now = eaagrwhag te a a ee Ae | tinbes. Que. 
sociation for ult ucation, the | : 
Canadian Federation of Agriculture | Two main forees should be 
and the Canadian Broadcasting Cor- | brought into play—the press and 
poration | the school. The press should strive 
: to mold the attitude of adults while 

the school should forge the minds 
of future Canadian citizens. Both 
should stress the fact that our in- 
| fluence abroad depends on security 
‘ | at home and that no security is pds- 
Mobilization of Canadian public | sible unless we have good under- 
epinion behind a world security or- | standing and co-operation through 
ganization cannot be, in my opinion, | télerance and mutual respect. Both 
on any governmental level such as| should make it a duty to ignore 
has operated in time of war. There systematically extremists from all 
is no simple formula which can be! quarters and to place in line state- 
applied. The impulsion of war ments of true collabo-zators. 


Hon. Charles Bishop 
or of Canadian Senate, Ot- 
wa. 
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Apr. Mar. Feb. Jan. Year Ago 
SPRODUCTION INDEX (1) .... tab 233.8 236.0 240.3 5 
GOVERNMENT FINANCE (millions of $) . ’ wa 7 
@Nationa!l mcome. D.B.S, ........ eres 735.4 707.6 736.8 730.3 
war expend. a @etco-+scecee pees eee 235.8 237.5 243.7 
total revenue .,..... ..... bec 137.7 230.7 266.4% 
Dom. total expend. ............ . occ. 275.5 308.9 7.6 
MERCHANDESING - 1) , 
store sales index no. | esse 203.5 131.2 163.3 163.2 
@Retail sales index no. ..... .... esee 194.9 146.7 143.1 162.9 
Wholesale sales index ro. ..... eee 202.4 178.6 182.3 190.9 
Country store (% change pr. yr.) Cees +13.3 +3.4 +5.9 * 
aeeere ‘ 5 
vidend payment mK (5) cae Coe 136.7 133.3 120.0 27.9 
fainneanin’, ee ee ae 181.7 192.7 tas 
Bank Geposits index {i} ....... 215.5 216.7 220.5 181.0 
SMoney supply ‘millions $) ..... Si5a 6,073 6,075 5,148 
ws % OF CAPACITY 
uction ratio ....; ciphals #easae 68.9 68.6 70.1 7L5 66.4 
aShipment ratio .... .........:.. 74.1 69,5 63.6 62.7 72.1 
a LOADINGS 
Tons (D.B.8. index . i... ..+... 197.5 197.8 191.6 2164.1 
Cars (D.B.S. dex) ....... +s. 150.8 149.1 159.8 M67 
COST OF LIVING 
SAUER, ARON 6 i SS ce 118.7 118.7 118.6 118.6 119.1 
eee neat INDEX, D.B.S. 

MEE, aviv onssaceeokba eece : 178.9 180.4 183.2 
Manufacturing ........ 2... sce. cuee @ees 215.0 212.7 227.3 
Payrolis ‘June 1/41=100) (2) ... eos cove sein 138.1 140.4 
Payrolis (i937=100) (2) . ...... cove Po 211 210 200 

% 
5.99 v3 1decst essen ak 
CNR. gross rev. (Mar.) ........ 37.046 37.858 100,843 «Ss: 104.828 3.8 
C.N.R. net rev. (Mar.) ......... 7,728 8,120 14,678 18,692 <—21.5 
R.-gross revenue (Mar.) .... 26,383 27,120 73,632 74,848 —1.6 
CPR. net rev. (Mar.) ...5.,...5 2,604 3,889 6,016 9,767 —38.4 
IRON AND STEEL (000's omitted) (Mar. 
Pig iron production (tons) . ... 165.8 168.0 4 442.1 +5.2 
Steel production (tons) ......... 277.5 250.5 796.6 747.6 +6.5 
CONSTRUCTION (090s emitira) : 
Contracts a r (Mar.+ $.,.. 19,651 31,019 44,306 56,031 —20.8 
Building permits (Mar.) $ ..... 12,421 7.102 037 17,389 +440 
~ Cement prod., bbis. (Jan.) ..... . 172.0 SIGS eis we Yin cee oie 
AGRICULTURE (0600's omitied) 
@Flour prod., bbis. (Mar.) ...... ° 2,161 2.267 6,151 6,396 —3.9 
@Flour exp., bbis. (Mar.) .......+ 1,233 1,226 3,410 3.205 —3.0 
Wheat exp., bush. (Feb.) ...... 7,356 20.811 12,519 38,084 —fi7.1 
Cattle sales (Mar.) 14) ........+ 125 4 96.6 425.1 303.1 +40.2 
Hog sales (Mar.) (4) ........... ° 553.6 1,025.6 1,966.1 2,821.6 —30.3 
SEA FISHERIES (000's omitted) 
itch, cwts. (Jan.) ...........0- 855 O08 saa ceto te aieaae wee 
Landed value (Jan.) $ ........-+. 1,450 TMBT pa Sad SS oh aean due 
NEWSPRINT (0080's emitted) 
@Production. tons (Apr.) .¥..... 245 236 1,014 971 4.4 
——— tons Bly ahd Leon dwige's am 264 257 980 926 +58 
iG AND 1000's omitted) 
~-€oal prod., tons (Feb.) .... .:.. 1,498 1,455 3,179 3,081 +3.2 
- Gold rec. {fine oz.) (Mar.) ..... 21 266 653 762 —14.3 
- m . bri. Jan.) .. 881.8 637.4 ue sees apa Face 
POWER OUTPUT (000,000’s omitted) (March) 
“ Total monthly kw.h. . ... ...... 3,587 2,515 10, 10,342 —2.2 
FOREIGN TRADE ‘thousand $) 
NED: Bi caksccnceeavce 132,486 150,786 374,544 415,525 —9. 
SE 8 dink daveteusae 301,175 262,682 768,037 751,862  +2.1 
FINANCE imilliens $1) ? 
Gebita (Mar.) . ...-...00+- 5,328 4.434 14,833 13,494 +99 
* Bond sales (Feb.) .........s005-6 188 123 381 254 «=+50.0 
* Life sales (Mar.) .... 54,413 55,123 152,127 165,335 +-8.7 

INDUSTRIAI. FACTORS (000,000's omitted) 

. Shoe prod., pr. (Feb.) .......... 3.1 3.0 6.0 5.7 +5. 
Cotten consump.. Ib. ‘Mar.) 15.0 13.5 41.6 43.2 —3,7 
Cigarette cons. No. (Mar.) ..... 1,088 1,049 3,338 3,022 +104 





« 11) Base period 1935-39100 
~ €2) All industries 
~ @New iftems for week 


(3) Bank of Commerce est. 
(4) Total at yards and plants. 
(5) Nesbitt. Thomson. est. 









THE FARMER'S 
hich executive.. 


The farmer's wife is his 
partner in a fuller sense than 
is possible in other walks of 
life . . . she shares in. his’ 
work, she is part of his busi- 
ness—his chief executive. 


Her importance to advertis- 
ers is more than that of a 
purchasing agent .. . she is 
@ partner in the farming 
business! 


The Family Herald and Weekly Star not only car- 

ries more material designed for the farmer than 

any other Canadian rural paper, but it is unique 

in its appeal to FARM WOMEN. .. It gives them, 

not merely an odd column of household hints, but 
complete magazine service. . . In other words, ex- 

. pertly edited pages of material of interest to every 
woman on the farm. 


It is that kind of editorial appeal which 
gives the Family Herald unmatched pref- 
erence among thousands of rural bouse- 
wives...and... assures advertisers of a 
warm and friendly welcome in its columns. 


a Weekly Star 


CANADA'S NATIONAL FA‘! MAGAZINE 
*MONTREAL CANADA 





|The Question: How would you suggest 
mobilizing Canadian public opinion 


world organization 


as it has been mobilized for war? 


(ene eeese 


Dr. George Pidgeon 


Bloor Street United Church, To- 
ronto. 


There must be total mobilization 
for peace as there has been total 
mobilization for waft, and press, 
radio, pulpit and platform, schools 
and colleges must join in the effort. 
Our national government must 
take responsibility for calling these 
forces into action. As a Christian 
minister, let me urge above every- 


é t 


How Can We Mobilize Sie Peaie? 


tion, that it is not tranquility, and 
that it is based on international 
justice and law with the means of 
enforcement, public thought and 
opinion will be secured. Churches, 
educationalists, press, radio and 
screen should continually teach and 
popularize this conception of peace. 
Failure to do so will strengthen the 
erroneous idea that peace is tran- 
quility or a negative condition. 
There cannot be international jus- 
tice and law without a world organ- 
ization. Therefore an understanding 
of what péace really is will win pub- 
lic support for such an organization. 


Dr. Dorothy Turville 


Dean of Women, University of 

Western Ontario, London, Ont. 

As aggressor nations have demon- 
stgated the skilful. use of education 


| 


in” mobilizing public opinion, so 
Canada might use similar tactics. 
To inculcate ideas of peace into the 
minds of Canadians a sympathetic 
study of other nations tends to ex- 
terminate race prejudice. The bene- 
fit of study in other countries could 
be extended to a few by-scholarships 
offered by existing Canadian organ- 
izations. These groups should also 
direct their energy to such specific 
objectives as establishing connec- 
tions in war-torn countries and 
offering material where necessary. 
Public opinion is most successfully 
mobilized by a sterling appeal for 
direct action. . ; 


thing, enlistment of the idealism 
and enthusiasm of Christian youth. 
There must be. the drive of a divine 
inspiration behind any form of 
world organization or it will fail. 
| Without recognition of the Father- 
hood of God there can be no realiz- 
ation of the brotherhood of man. 


*. * * 
| Major J. P. Simon . 
Retired army officer, and secretary, 


Victoria (B.C.) Branch Canadian 
Institute of International Affairs. 


When it is generally realized that 
peace is.a positive or active condi- 








Coast Forest Industries 


Start Big Building Jobs 


_ Plant Construction Projects Again Boost BC's 
War-grown Manufacturing Capacity — Ply- 
wood, Roofing, Pulp & Paper Hold Stage 


From Our Own Correspondent output potential of the new prccess- 
VANCOUVER — Large construc-| ing machinery to be installed. 


| tion jobs projected or under way in| Pacific Mills Ltd., at Ocean Falls | 


| this area will add substantia§y to! has compltted construction of a new | 
| the district's manufacturing capa-/| bleaching plant. 
| city. Most of the building is related| Bjloedel, Stewart & Welch \Ltd., | 
to the forest industries. - sawmill operators on the west coast | 
Plant of Westminster Paper Co.|of VWanccuver Island, contemplate | 
at New Westminster is being en-| early cdnstryction of a kraft pulp | 
larged so that production will soon | mill, and farther up the coast, in| 
be virtually doubled. New equip-|Neotka Sound, Gibson Mills, off- | 
ment is being installed and addi- | shoot of *ke Gibson Brothers log- 
tional wharfage provided on the! ging organization, is building a new 
Fraser River front, the whole pro- | sawmill. 
ject costing about $1 million. Bus Terminal Deferred 
Farther down the Fraser, Western; For the time being plans of B.C. | 
Plywood Co. a new company! Motor Transportation Ltd. for the 
| financed by the Rogers (sugar) in-| establishment of a $1 million bus | 
terests and managed by John Bene. | terminal are held in abeyance by | 
former Hungarian who directed the | the federal authorities because the | 
operations of Pacific Veneer Co., is undertaking would result in the re- | 
building a $400,000 hardwood ven-| moval of'a large number of dwel- 
eer plant. This will be the only fac- | lings, and housing is still so critical- 
tory of its kind on the coast, the rdw | ly short in Vancouver that officials | 
|material coming down from the | frown on any move. that might fur- 
|Cariboo birch forests. Pacific Ven-| ther restrict living accommodation. 
| eer, in which the Rogers family was! ».A residential building boom, how- | 
| originally interested financially, is | ever, is already under way in al- 
|now wholly in the hands cf the| most every district of Victoria and 
| Pick, Bentley, Prentice group, who | Vancouver, progress being govern- 
came to this country from Czecho-|ed solely by the number of men 
Slovakia before the war. : available for the work and the sup- 
Powell River Co. Gets Okay ply. of lumber, plumbing and elec- 
Powell River Co. has been auth- | ‘!¢#! fixtures. 
orized by the Canadian Government | 


to proceed with new construction at | Electrolux Corp. Net 


Powell River involving a total out- é 
igher Fo 
| Higher For Quarter 


lay of some $2 millions, This is only 
the initial phase of a long-term pro-|. MONTREAL (Staff)—Electrolux 














| “Coffeetone” Cigarettes 


| Flour Mills 


| Peruvian Sugar 


gram to increase and diversify pro- 
duction. 

Sidney Roofing 
Victoria-is going ahead. with plans 
to double roofing production. The 
development will require the step- 








Corp. reports for the first three 
months of 1945 net profit of $284,297 


& Paper Co. at | after all charges including provision 


for taxes and renegctiation, equal to 
23c. a share on the 1,237,500 shares 
of commen stock outstanding. 

For the first quarter of 1944, the 
















ping up of existing roofing felt | company reported net profit of $77,- 


manufacture to keep pace with the | 297, or 6c. a share. . 
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FOR YOUR CAR 


« 

MUTUAL SERVICE GIVES YOU A COMPLETE 
PROGRAM OF MAINTENANCE ON YOUR CAR OR 
LIGHT TRUCK AT A CONTRACT RATE OF TEN 
DOLLARS PER MONTH. 


FIRST—You bring your car to the depot by appoint- 
ment for the first of the regular monthly visits. It is 
serviced (including washing, greasing, oil change, ett.) 
and then checked for méchanical efficiency... You are © 
advised of the repair work which is necessary to put 
| the car in excellent condition and a schedule is arranged 
with you for having this work done according to the 
vital importance of each item. During the first few 
months, the vehicle is put in the desired condition. 


SECOND—By regular monthly visits the car or truck 
is maintained at a peak of performance—both mechan- 
ically and in appearance. This is done by an accurate 
check-chart system. 


THIRD—By a continual program of pre-analysis you 

|| are able to avoid many big repair jobs and be continu- 
ally familiar with the condition of the car; also, you 

know in advance about any repair work required. 


APART FROM THE CONTRACT RATE YOU PAY 
THE MANUFACTURER’S LIST PRICES FOR PARTS 
AND MATERIALS REQUIRED FOR REPAIR. 


“DRIVE WITH MUTUAL CONFIDENCE” 


MUTUAL AUTO SERVICE LTD. 


16-28: Irwin Ave. é MI; 5153 








Factory-made Houses 


in United States on May 10, 1945, 
began to conform to a new, “pre- 
fab” code of commercial standards 
adopted by the U. S. Bureau of 
Standards in consultation with the 
Prefabricated Home Manufactur- 
ers Institute. Here may be fore- 
shadowed a start by the industry 
to whittle down the first of the 
three formidable market barriers 
—municipal building by-laws, 
building trades opposition, an un- 
sold consumer. Canadian members 
of the institute—North American 
Lumber & Supply Co., Winnipeg, 
Dominion Construction Co., Van- 
couver, Halliday Co., Burlington, 
Ont.—foresee a similar code under 
the Canadian Engineering Stand- 
ards Association. Such a code ap- 
pears logical. Assembly-line houses 
in new and bewildering variety 
are emerging to invade the per- 
manent housing market, Establish- 
ed manufacturers have improved 
their models, and newcomers— 
mostly from the ranks of retiring 
aircraft makers — threaten to 
change the entire face and scale of 
the youthful “prefab” industry. In 
Canada, Cockshutt Moulded Air- 
craft Ltd., Brantford, and Canadian 
Wooden Aircraft Ltd. Toronto, 
have experimental plywood models 
under wraps, while Faircraft’ In- | 
dustries Ltd. (Fairchild Aircraft 
subsidiary at Longueuil, Montreal) 
already has announced it is nenehy | 
ready to begin actual production, | 
using aluminum, wood, plywood, | 
gypsum board. 
* 


* * 


Farm Jeep 


planned by Willys-Overland is 
said to meet most of the objections | 
heard when the standard army | 
jeep last year got tests for farm | 
use. The improved version report- | 
edly combines ‘basic functions of | 
the tractor, light truck, mobile | 
power unit and passenger vehicle. | 
s Ld * 


are a new United States coffee- 
flavored tobacco product. The 
maker, Fleming-Hall Co., New) 
York, introduced them just when | 
Americans were gasping for gasp- 
ers, distributed several million in- | 
troductory free samples, reportedly | 
is producing 15 million cigarettes | 
a day while orders pile up for 90) 


million a day. 
» * © 


in Frence, Belgium and Holland | 
weren't. as badly wrecked as ex-,; 
pected but will need many months | 
of rehabilitation. Canadian millers | 
look forward to peak exports for | 
two or three years at least. Ham- | 
mermills are reported in wide use | 
in liberated areas as a stop¢ap. 
These are compact units mounted 
on skids and powered by a garo- 
line motor which also drives a two 
kilowatt electric generator. The 
portable mill, running 24 hours a 
day, reportedly turns out enough 
well-ground 100% whole meal for 
50,000 people. The meal, of course. | 
is not a preferred substitute for 
flour. Henry Simon Ltd., British | 
flour mill engineers and manufac- | 
turers, are supplying the hammer- | 
mills, 
+ * oe 


is being offered only at.highly in- 
flated prices’ and it isn’t available 
in important quantity in terms of | 
the over-all need, The Financial 





WHAT’S NEW 


Post is told. When United Nations 
food conferences in Washington 
recently disclosed a turn for the 
worse in the sugar outlogk, an offi- 
cial of a Canadian sugar-using in- 
dustry asked The Post why “thou- 
sands of tons” of refined Peruvian 
sugar was barred entry. His own 
theory was that “certain interests 
don’t want the product admitted” 
and that it was barred mainly on 
the technicality that Peru isn’t a 
pool member. The answer, The 
Post is informed, is that the sugar 
pool, having argued for six months 


sugap was to be bought, is very un- 
willing to buy from Peru specu- 
lators at 50% above the Cuban 
price. There is some belief that 
the pool will come to terms with 
the speculators but that the amount 
of sugar available at. this source 
will prove to be relatively small. 
In addition, The Post understands, 
official, pressure is being brought 
to bear on one or more large indus- 
trial users to put into use alleged 
reserves of Peruvian sugar—large 


tonnage said to. be owned and held | 


against the day when controls may 
be removed but sugar remain in 
short supply. 

2 


| More Gasoline 


for U. S. automobile owners is ex- 
pected on June 22, next American 
ration coupon date, according to 
U. S. sources. Oil men there are 
reported as saying “A” card hold- 
ers can reasonably expect a 50% 
jncrease in allotments—2.7 gallons 
of gasoline a week instead of 1.8 
gallons. It's said a month will be} 
required to- adjust pipeline and | 
tanker deliveries to the Atlantic | 
seaboard and build up sto-'s for| 


. increased rations. | 


Beer Mission 


left Britain this week for Germany 
to speed rehabilitation of damaged 
breweries and step up output of 
undamaged breweries so that occu- 
pation: armies and Britons at home 
won't go thirsty. Reporting the 
mission, a press dispatch says Eng- 


| land is facing a beer famine be- 


cause of shortage of labor, bottles 
and hops. 


Time Loss in Sirikes 


in Canada declined sharply from 
the 20-year high recorded in 1943, 
the Labor Gazette reports During | 
1944 there were 199 strikes and | 
lockouts involving 75,290 workers 
and a time loss of 490,139 man- | 
days. In 1943 the figures were 402 | 
strikes, 218,404 workers and 1,041,- | 
198 man-days. Time lost through 
strikes in 1944 was about 1/20 of | 
1% of total days worked by all | 
nonagriculture wage earners that! 
year. About 25 workers in every | 
1,000 wage earners were involved | 
in strikes as compared with 72 in| 
1943, 39 in 1942. 33 in 1941, 27 in 
1940 and 20 in 1939. 
+ ~ ao 


Plastic Auto Bodies 


may be near, may come first from 

Graham-Paige if industry rumors 

can be credited. A molded-lamin- 

ated plastic combination for bodies 

and fenders, it’s said, might enable 

Graham-Paige to skirt the postwar 

bottleneck of heavy machine tools | 
and dies. Graham-Paige itself is 
mum on this point but is still get- 
ting headlines with promises of big 
and arresting changes in automo- 
bile design. ; 


as to the price at which Cuban! 
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SECURITIES 


license Invited 


A. E. AMES & €O. 


- LIMITED 
Business Established 1889 


Toronte, Montreal, Winnipeg, Vancouver, Victoria, New York, Lond@h, Eng. 


A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product. 


Newsprint — Groundwood 


270,000 h.p. Hydro Power Installed capacity, 


MACLAREN POWER & PAPER COMPANY 


Maclaten-Quebec Power Company 
The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 
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PROTECTION for yourPLANT 


SECURITY — STABILITY — ECONOMY 


Have YOU studied YOUR hazards? 
We specialize in such studies 


Let us help you: write or telephone 


HARRY PRICE INSURANCE AGENCIES ||MITED 
1S KING ST W AD 5064 TORONTO. ONT. 













Everything goes on PAPER 


ODAY’S magic 


business is a sheet of paper. 
Everything Canada produces — 


from raw material 


product—rides along on count- 
less forms and records. 


A few of these may forms are 


purchasing orders, r 
cords, stock lists, job 





Multilith Duplicator Model 1250 





carpet of 


to finished 


eceiving re- 
tickets, cost 


sheets, shipping forms, labels, 
bills of material, specification 
sheets and invoices. 


The time required to handle 
this avalanche of paper work 
represents a big part of the cost 
of doing business. Every dollar 
cut from this cost means a dollar 
added to profit. 


Let a Multigraph representa- 
- tive show you many new ways in 
which Canadian Business and 
Industry are utilizing Multi- 
graph and Multilith duplicating 
to simplify office systems, 
lighten work, and make great 
savings in time and money on 
repetitive paper work. 


Mui tigraph 


TAADE- MARE OTE 0S pal OFF 


SIMPLIFIED BUSINESS METHODS 


Phone or Write for Information to Nearest Office 


' ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory; TORONTO 


4 
Sales and Service Agencies: ‘ 
HALIFAX QUEBEC MONTREAL OTTAWA TORONTO 
HAMILTON WINNIPEG 


VANCOUVER 
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NOT AT OUR HOUSE- 
WE GET OURS 
EVERY DAY BY 


TONIK 


‘Grain Merchants, Shippers and Exporters 


Also Manutocturers of 
MASTER Feeds, Linseed and Soy Oils and Meels 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


Grain Commission Merchants — Shippers and Handlers 


Fort William and Port Arthur 


of All Grains 


Head Office: WINNIPEG, CANADA 
FEDERAL 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 


LIMITED 


at Fort William 
SERVING THE PRODUCERS 


OF T'': PRAIRIE PROVINCES — 


RELIANCG 


GRAIN COMPANY LIMITED 
Owners and Operators Country “Elevators 


and Terminals - - 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch. Offices: Toronto and Vancouver 


LAKE OF THE WOODS MILLING 


HEAD OFFICE 


Montreal, 


COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


Que. 


WESTERN OFFICE 
Winnipeg, Man. 


Branches from Coast to Coast 


Abitibi cas & Paper 


Company, Limited 


Owning directly or through subsidiary companies, 
mills at 


Beaupre, Que. 


Pine Falls, 


Sault Ste. Marie, 


Groundwood Pulp 


High 


TORONTO, ONT. 


Man. 
Ont. 
Port Arthur, Ont. 


Newsprint 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


' 


News Sulphite Pul 


Grade Bleached Sulphite Pulp 


Sag in Prices of Oats| Taxes, More Controls Go 
Though Demand is High| In Reconversion Move 


System of Export Permits, Equalization Fees 
Seen Tending to Halt Trade When United 


States Prices Decline 


From Our Own Correspondent 

WINNIPEG—Weakness in the 
market for oats has been develop- 
ing, with top grades selling at 
slightly less than the ceiling price 
of 514%c. per bushel and discounts 
developing on lower grades. That 
contrasts with conditions prevailing 
up to a few weeks ago when prac- 
tically all grades of oats, as a result 
of demand from United States, were 
selling at ceiling prices. The situa- 
tion is peculiar in view of the fact 
that apparently the United States 
market would be able to absorb all 
the oats Canada can offer, while at 
the same time reports indicate that 
needs in Britain and‘on the contin- 
ent would absorb great quantities 
of oats. Ee 

But there are two important fac- 
tors in the way of marketing oats. 
One is transportation down the 
lakes, the need for wheat cargoes 
being so great that first priority 
in movement has to be given to 
that. grain. The other is the system 
of export permits and equalfation 
fees which governs movement of 
Canadian oats.to United States. That 
system works well enough when the 
U. S. market is stationary or ad- 
vancing, but it tends to bring trade 
to a halt when prices there decline. 

Cuts Price Of Permits 

Last week the Canadian Wheat 
Board reduced its price for export 
permits from 18c. a bushel to 15c. 
Exportefts however, anticipating 
that further reductions might be in 
prospect, not only refrained from 
making commitments but showed 
an inclination to dispose of oats 
previously accumulated at the lake- 
head. As a result, considerable quan- 
tities of oats were offered in the 
futures market and there have even 
been some deliveries through ,the 
clearing house, . ’ 

Revival of some trading in oats in 
the futures market was itself an 
indication dof a weakening in the 
price structure. For a long time 


.| previously, prospective buyers had 


' 


farmers are guaranteed a basic 
price of 45c. a bushel for the top 
grade. 

Actually however, that guarantee 
has not been important for a long 
time, as market prices have been 
kept down by the ceiling of 51%c. 
a bushél rather than being sustained 
by the minimum price. In addition 
to the market price farmers receive 
10c, a bushel when they sell their 
oats, paid through the machinery 
of the Canadian Wheat Board, as an 
advance against their prospective 
share in equalization fees collected 
on oats exported to the United 
States. During the last crop year 
ended July 31, 1944, a surplus was 
realized from these fees of approxi- 
mately 5c. a bushel, which is now in 
process of distribution. For the cur- 
rent year if seems probable that 
there will be no surplus and that 
a deficit may be left in the Equal- 
ization Fee account which will have 
to be absorbed by the Government. 


Bigger Output 
Of Newsprint 
Now Indicated 


Heavy Rains Favorable 
to Pulpwood Drive — 


Effect of V-E Day 
By DWIGHT MOODY 

‘MONTREAL—Heavy spring rain- 
falls in the forested regions of cen- 
tral Canada have swelled the riv- 
ers to such an extent that little if 
any wood will be left on river 
banks and the spring pulpwood 
drive will be even better than had 
been expected. 


Increase in deliveries of pulp- 
wood to the mills over last year 


been willing to bid for May oats but [NOW appears assured. 


owners would not sell in the futures 
market, where standard discounts 
prevail on delivery of lower grades 
because they could sell to better ad- 
vantage otherwise. The situation 
previously prevailing was not so 
much that the American buyer 
would bid ceiling prices for low 
grades as that he was willing to 
bid’ ceiling price for a quantity of 
oats with the understanding that 
there might be included a normal 
proportion of low grades coming 
forward from the country. 
Wait And See Attitude 

Any tendency in trade circles to 
criticize the Wheat Board for not 
adjusting the’ price on export per- 
mits so as to encourage trade is 
checked. by uncertainty as to the 
real objective in mind at the mo- 
ment. It is conceivable’ that the 
authorities do not desire to see 
Canadian oats go south of the line, 
in the belief that they should be 
conserved to meet prospective de- 
mand in the future for overseas 
shipments. It cannot be said at the 
moment that there is an urgent need 
for Canadian oats to feed U. S. live- 
stock for feed grain supplies are 
plentiful there. ‘The situation is 
rather one in which the price south 
of the line is sufficiently above the 
Canadian ceiling price to make pos- 
sible—if there were no interference 
by the export permit system—sale 
of such quantities as are on hand. 

May Not Affect Seeding 

If other factors were not influenc- 
ing the seeding program of western 
farmers, a weakness at this time in 
oats prices would be regarded as 
unfortunate as tending to affect 
prospective acreage which it is in- 
tended to have as high as possible. 
To encourage the seeding of oats 


Wants Houses | 
At $30 A Month 


A 350 million dollar revolving 
fund for a Canadian housing. pro- 
gram that would make new, houses 
available to low income groups at 
about $30 a month is proposed by 
Mark Long, Progressive-Conserva- 
tive candidate for North Winnipeg 
federal riding. Mr. Long has asked 
all candidates, regardless of party, 
to support the plan which has gone 
forward to Winnipeg city’s coun- 
cil’s housing committee for its ap- 


proval. z 
Highlights of the resolution are: 
1). That Parliament ~vote at a 
forthcoming emergency session 


ment 
that V-E Day is passed, but Britain 
will, be able to draw on Scandina- 
‘Vian production. Not much Scan- 
dinavian pulp and paper is expected 
to reach North American markets 
for some time yet, due largely to 
need of shipping facilities for other 
purposes. Scandinavian pulp and 
paper will go chiefly to Britain and 
Europe, which indirectly will ease 


Favorable has been the fact that 
the rains. have prevented fires. Last 
year, a bad season for fires in the 
spring, drew men from the wood 
drive and hampered wood move- 
ment. Too much rain, causing over- 
flow of banks temporarily and leav- 
ing wood outside the river bed, can 
prove an unfavorable factor, but as 


yet the rain has not been sufficient 


to cause such flooding. There are 
about 10,000 more men on the drive 
this year than at this date last year, 
but this year’s drive is two weeks 
ahead of a year ago, and compared 
with same stage of last year’s drive 
the increase in number of men is 
about 3,000. 
Recent weather conditions have 
improved prospects for larger pro- 
duction, and for incyeased news- 
print deliveries to the United States, 
during the second half of the pres- 


ent year. 


Canadian mills are planning on in- 
crease in newsprint shipments to 
U. S, customers by 5 or 6%, despite 
heavier demands on the paper mills 
for deliveries overseas and for vari- 
ous military purposes. Definite de- 
livery quotas will be announced 


shortly. 


Britain’s pulp and paper require- 


will increase further, now 


the supply situation on this side by 
permitting revision in ‘overseas 
shipments from ‘Canada, Canadian 
newsprint exports to Australia are 
likely to be heavier in fhe second 
quarter, however. 

Responsible Swedish representa- 
tives say that Sweden is prepared 
to ship 625,000 tons of pulp with re- 
opening of marine traffic. At least 
half of this tonnage will go to Great 
Britain and liberated countries. 

In 1937, all European countries ex- 
ported more than six’ million tons 


Ottawa this week announced re- 
moval of additional controls, and 
some taxes, in a move to speed re- 
conversion. 

Most significant were the tax 
changes,‘ announced last Friday. 

Building materials were removed 
from the list of commodities covered 
by the 8% sales tax and the 10% 
War Exchange Tax. 

The special exeise tax on radios, 
radio tubes, phonographs, cameras 
and related items was reduced from 
25% to 10%. 

The special excise tax on auto- 
mobiles was reduced to 10%. It was 
formerly as follows: on cars of $900 
or less, 25%; over $900, to $1,200, 
25% of $900, plus 40% of the amount 


Wheat Seeding 
Slow In West: 


Acreage Said Likely to 
Fall Well Below 20 Mil- 
lions Due to Wetness 
From Our Own Correspondent’ 
WINNIPEG—The Middle of May 
—a time when most western farm- 
ers like to have wheat seeding com- 
pleted—finds the Prairie Provinces 
with an unusually small acreage al- 
ready seeded; because of the back- 
ward spring it is uncertain how 
large a seeding program can be 
completed. Almost certainly the 
acreage in wheat will fall well be- 
low 20 millions and it is extremely 
doubtful to what extent decline in 
wheat acreage can be made up by 


increases in other grains which as | 


a rule are seeded later than wheat. 
Over much of Manitoba, and espe- 
cially in the Red River Valley, the 
land is still far too wet to work. 
Where that condition prevails there 
is no expectation that wheat will 
be seeded, but with good fortune it 
may yet be possible to get in a con- 
siderable acreage of barley. 

The northern half of Saskat- 
chewan is not so wet, but there are 
still large areas where nothing has 
been done on the land and where 
farmers are looking forward to a 
crop of oats rather than wheat. 


Some Dry Areas, Too 
On the other hand, southwestern 
Saskatchewan and a good deal of 
Alberta are uncomfortably dry and 
soil blowing has been. experienced 
in parts of Alberta. No accurate 


estimates of acreage actually seeded 
will be possible until well on in| 


June. Under stress of necessity 
farmers will risk carrying seeding 
operations on later than is usually 
considered safe, consoled by the re- 
flection that the spring has been so 
cold .that the early-sown crop -will 
perhaps not have a great deal of 
advantage. 


Halifax Plans 


Sewers, Mains 


From Our Own Correspondent 


HALIFAX—Rehabilitation of this 
seaport city’s waterworks and sew- 
age disposal system, plus new ex- 
tensions to suburban sections now 
solely dependent on wells and cess- 
pool drainage, will cost more than 
$1 million, according to Manager 
Harvey W, Doane of Halifax Public 
Service Commission. 

The present water system, em- 
ploying in some areas watermains 
over 90 years old, is critically 
jeopardized by the heavy burden of 
wartime industry and_ shipping. 
Halifax civic officials have their 
fingers crossed, hoping that only 
minor breakdowns such as they 
have experienced in the past few 
years will occur until they can com- 
‘mence laying new mains and sewers 
suitable for the tremendous gallon- 
age being distributed daily to the 
dockyards and elsewhere through- 
out the overcrowded city. This 
year’s budget anticipates expendi- 
tures of $265,000 for new pipe lines, 
the installation of new water meters 
and other current needs. 


Surveying Water Needs 
A survey is at present being con- 


| ducted to determine cost and define 


of pulp and paper. Only 310,384 tons | area of new water services. During 


was newsprint for the U. S. Sweden 


shipped 63,000 tons of newsprint to 
the U.S. that year. U. S. newsprint 


usage in 1941 was. slightly undér 
four million tons, a bit less now due 
to restrictions. 

Norway and Finland before the 
war accounted for more than half of 
total Scandinavian exports. Not 


| the current year the city is instal- 


ling “a new chlorinating plant and 
pumping station at an estimated ex- 
penditure of $250,000 — first in a 


i series of projects which will pro- 


vide a modern postwar distribution 
system capable of high standards 
of civic sanitation. 

Halifax’s postwar housing plans, 


revolving fund of $350: millions for |™uch is expected from Norway for | and expansion along the Northwest 


homebuilders, homes to cost not|@ while, and Finland is committed | 


more than $5,000, citizens to be en- 
abled. to borrow from Bominion 
Government agency $5,000, with a 
down payment of $200 or a title to a 
lot as the only cash or security re- 
quired. . 

2) That the NHA be amended to 

provide that citizens pay off the 
loan at $29.50 per month, to include 
principle, interest and $80 taxes an- 
nually, interest at 2%. : 
, 8) That the Dominion assume ad- 
ministration costs, and the differ- 
ence, if any, between cost to the 
Government of borrowed money 
and, say, 3% and the 2% charged to 
the borrower, 


The Toronto Exchange manag 
ment has decided to continue the 
Saturday closing rule indefinitely. 
Saturday sessions were cut off\on 
March 24 due to-pressure of Work 
on the brokers’ reduced staffs and 


to give brokers more time to handle 


the victory loan, 


Canadian Car & Foundry Co. has 
advised the Toronto Stock Exchange 
that an. additional 1,863 shares of 
preference stock have been pur- 
chased for redemption and cancella- 
tion, thereby reducing the number 
of preference shares outstanding to 


$272,187, 


- 


to ship to Russia. 


Resumption of production of 30- | 


pound newsprint is possible this 
year. A conference between pub- 
lishers and newsprint manufactur- 
ers is scheduled to be held in Mont- 
real next month to discuss this 
matter. - 


‘ 


Seagram Debentures 
Quickly Taken in N. Y. 


MONTREAL (Staff)—An issue of 
$50,000,000 of Joseph E. Seagram & 
Sons, Inc., 20-year 3%% debentures, 


due May 1, 1965, offered by a U. S. 


syndicate of 83 underwriting firms 
headed by- Harriman Ripley & Co., 
Ipc.’ at 102 and accrued interest 


was quickly oversubscribed. 
The debe 


Ltd. 


ntures are a direct obli- 
gation of Joseph E. Seagram & Sons, 
Inc., which is a wholly owned sub- 
sidiary of Distillers Corp.-Seagrams, 


Arm can make good use of the sani- 
| tation program now under consid- 
| eration. The present water pressure 
in the city is, in some areas, hardly 
adequate for proper sanitation, 
| George Thomas, civic sanitary en- 
gineer, told Financial Post. His de- 
| partment, working in co-operation 
| with the plumbing inspection de- 
partment, is ready to condemn 
hundreds of houses which, except 
for the housing shortage, would al- 
ready be condemned. It is likely 
that as soon as satisfactory tempor- 
ary housing can be arranged, the 
iq! of slum clearance will com- 
mence, and new multiple family 
dwellings built under a plan of 
federal assistance. Alive to the 
present dangers, Halifax city offi- 
|cials are only waiting for the first 
| signs of an easing in the population 
congestion to put their plans into 
| action. 


Proceeds from the fihancing will| company anticipates the need of 
be used to retire $15 millions, of| additional working capital after the 
bank loans, and balance for work-!| war to finance increased receivables 


ing capital. 


The prospectus states that the 


The bank credit ar- | and the production of inventories 
rangement, now being terminated, 
permitted borrowings up to $75,- 


for aging purposes. Its inventories, 
it is stated, are now below normal 
requirements due to use of facilities 
for manufacture of war alcohol, 


over $900; over $1,200, 25% of $900, 
plus 40% of $300, plus 80% of the 
excess over $1,200. 

The 25% special excige tax was 
removed entirely from _ several 
groups of electrical and gas appli- 
ances. This should not be confused 
with the 25% luxury tax on jewel- 
lery, clocks, cut glass, china, which 
is paid by the consumer and which 
has not yet been removed. ~ 

Producers’ machinery and parts 
were removed from the list of items 
covered by the War Exchange Tax. 

By Monday, 32 restrictive orders 
of the WPTB had been removed. 
Later, freon gas (used for refriger- 
ation) buses, penicillin and inner 
tubes (as of June 1) has been re- 

| leased from production control by 
M&S. Other releases were reported 
under way. 


THESE CONTROLS CAME OFF 


A-694 which restricted the manufacture 
of bicycles, with sale to consumers subject 
to priority permits. 

A-612 which restricted manufacture 
of domestic washing machines, ironers and 
, domestic and commercial vacuum clean- 
ers. Some washing machines are currently 
being manufactured. 

A-690 banned production of sewing ma- 
chines and parts. 

A-702 restricted manufacture and sale 
of office safes and similar equipment, 

A-4 restricted use of elastic in garments 
such as girdles, corsets, etc. (allocation 
controls remain). 

A-5 curtailed use of elastic in- men’s, 
women's and children’s clothing (alloca- 
tion controls remain). 

A-430 restricted use of elastic in medical 
garments (allocation controls remain). 

A-69 bannde use of wrappers denoting 
special events, seasons or holidays on 
tobacco products. 

A-188 restricted styles of hockey sticks. 

A-336 restricted wrapping of corrugated 
cartons <a 

A-431 prohibited use of palladium, 
platinum and rhodium in jewellery. 

A-746 set up manufacturing specifica- 
tions for greeting cards, Pricing regula- 

| tions of the order are retained. 

A-494 standardization of paint and var- 
nish brushes. Relaxes strictions on 
bristle content, (amendment only). 

A-1264 amendment to this order will 
relax restrictions on use of pure bristle. 
(amendment only). 

A-799 standardized t s and sizes of 
solid and corrugated fibreboard cartons 

| for packing beer botttles. ; 

A-801 limited manufacture of cake car- 
tons to 14 types and sizes. 

A-805 restricted sale of No. 1933B type 
Australian gabardine to officers of the 
armed services and established a pricing 
arrangement. (Supplies of the cloth are 
now exhausted), 

A-815 set up standardization specifica- 
tions for the manufacture of glass con- 
tainers. 

A-816 and 817 restricted use of glass con- 
tainers for certain foods and alcoholic 
beverages. May now use any shapes or 
sizes except for certain standardization 
es by other government depart- 
ments. 

A-919 banned aoe cardboard con- 
taners and “Jumbo” display packages for 
tobacco products. Quota consumption re- 
strictions under Board Order remain 
in effect. 

A-1238 limited manufacture of industrial 
sewing thread to 42 colors. 

A-1268 restricted sale of Air Force and 
Naval Officers shirt to officers of the 
armed services, 

A-619 curtailed = of metal in trunks 
and other types of luggage. 

| A-957, sections (3) & (4) established 

simplification specifications for packaging 

chocolates and: other sugar confections. 
A-482 (amended) set up simplification 

specifications for manufacture of paper 
bags (weight ceilings on paper retained). 

| A-592 standardized manufacture of paper 
boxes and prohibited use for packaging 
certain articles. 

A-505 (amended) controlled distribution 
and sale of used beer bottles in provinces 


of Nova Scotia and New Brunswick. Price + 


controls remain. 

A-1001 restricted manufacture of certdin 
types of folding and set-up paper boxes. 

A-313 prohibited metal lum adver~ 
tising and servicing of equipment by 
brewers. 

A-1119 restricted the manufacture of 
commercial refrigerating and air condi- 
tioning equipment. 

A-617 restricted the manufaq@ure of com- 
mercial laundry and dry cleaning equip- 
ment. 

* SPECIAL EXCISE TAXES ARE 

REDUCED TO 10% ON: 
automobiles, onographs, record play- 
ing devices, ae broadcast receiving sets 
and tubes therefor, cameras, photographic 
films and plates, projectors for slides, 
films or pictures, except those designed 
exclusively for industrial or professional 
photographers’ use. 
SPECIAL EXCISE TAXES ARE 
eclat driers and lanes 

electric or gas xtures a 
and shades, globes and reflectors therefor, 
electrical or gas appliances adapted to 
ere nig hele SES 


CUB AIRCRAFT DIRECTOR 


Walton St. John, general sales manager 
of Piper Aircraft Co., Lock Haven, Pa., 
world's largest manufacturers of private 
aircraft, has been elected to the Board 
of Directors of Cub Aircraft Corpora- 
tion, Hamilton, Ont. This has been an- 
nounced by Russell L. Gibson, President 
of the Canadian organization. Mr. Gibson 


said that manufacture of all Piper Cub | 


models would be resumed at the Hamil- 


ton factory as soon as regulations per- 
mitted. , * 


W. CARLISLE 
Mr. George Dunbar has been appointed 


Su 
Life of Canada, succeeding Mr. Wilfred- 
the past 18 years, and who has resigned for reasons of health. Mr, 
been Assistant Superintendent of Agencies since 1938, 


GEORGE DUNBAR 


rintendent of Agencies of the Mutual 
rlisle, who hes held thet toe 
a 


Move to Reopen Hotel “Van” 
Is Opposed By Independents 


From Our Own Correspondent 
VANCOUVER — Whether or not 
the old Vancouver Hotel should be 
re-opened for business is a question 
that has aroused lively controversy 
here recently. The Hotel “Van,” still 


one of the largest ahd most impos- 


household use: stoves, ranges and heaters; 
water heaters, refrigerators, including 


‘coils, condensing units, cabinets, boxes, 


evaporators and expansion valves there- 
for; electrical appliances adapted to house- 
hold use: food choppers and grinders; 
irons and ironers, washing machines, 
vacuum cleaners and attachments there- 
for, garbage disposal units, floor waxers 
and ishers; electrical appliances: grills, 
waffle irons, hot plates, roasters, kettles, 
chafing dishes, food or drink mixers, juice 
extractors, coffee makers, toasters of all 
kinds, portable humidifiers, curling irons 
or tongs, hair dryers, permanent waving 
machines. and spacers or clamps, rods and 
heaters therefor; razors and shavers. 


SALES TAX (8%) AND WAR EXCHANGE 
TAX (10%) REMOVED FROM:' 

bricks, building tile, building blocks and 
building stone; plaster, cement; 
lumber, sash, doors, shingles, lath,. siding, 
stairways, plaster boards, fibreboards, 
building: paper and materials other than 
wallpaper manufactured wholly or in part 
of vegetable or mineral fibre for wall 
coverings or building insulation; paints, 
varnishes, white lead and paint oll; pre- 
pared roofings; shower baths, bath tubs, 
basins, faucets, closets, lavatories, sinks 
and laundry tubs, not including repair 
parts therefor, nor pi and pipe fittings; 
pase for building; rnaces for heatin 
uildings; locks and lock sets; structura 
steel to be used exclusively for the frame- 
work and support of buildings; articles 
and materials to be used exciusively in 
the manufacture or production of the 
aforementioned building materials, but 
not to include materials consumed by 
waste or wear, or abrasives, lubricating 
oils, fuel oils, permanent or nonperma- 
nent plant equipment. 


WAR EXCHANGE TAX IS REMOVED 
FROM: 


machinery and apparatus, including 
motive power and lete thereof 
to be used by manufacturers and pro- 
ducers in connection with the manufac- 
ture or production of goods in Canada, and 
in Canada, and in articles and materials to 
be in the manufacture of the fore- 


used 
; vided, however, that this 
= ‘shall not include motor vehicles, 


— or other appliances, or office sup- 


ing Buildings in Vancouver, has 
been used since the war as military 
headquarters and barracks for 
Pacific Command. It was shut 

when the new Hotel Veneta 
jointly operated by CNR and CPR 
was opened shortly before the war, 
Jt was understood the old hotel 
would in no case be restored as @ 
hotel and that if it couldn't be cone 
verted for office or other 


purposes 
within a specified period it would 
be torn down, 


Parties.to this arrangement failed 
to. anticipate two factors—the war, 
which made the building a “natural* 
for emergency military accommo- 
dation, and an’ increase in populae 
tion which has made the housing 
shortage a major headache here, ~ 


Tourist business interests have 
been campaigning for re-conversion 
of the old building into a hotel, 
claiming pressing need for addie 
tional accommodation and that this 
need will continue. 


This proposal is being strenuously 
opposed by some independent hotel 
operators, who claim the present 
housing shortage and boom im 
hotel business are purely temporary 
and that to re-open the old hotel 
would be to ‘create another white 
elephant and lessen hotel Business 
all around. 


Lake Fortune Gold Mines advises 
that payment has been received cove 
ering an additional 37,500 shares 
under March 22 agreement with 
Doherty Roadhouse & Co, Balance 
of agreement comprises an option 
on 662,500 ‘shares. Issued capital is 
,2,975,878 shares, 
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TERMINAL WAREHOUSES LIMITED 
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Bell Telephone Co. of Canada has 


e@dvised the Toronto Stock Exchange 
that an additional 261 shares have 
been issued under terms of tht em- 
ployees’ stock plan, forming part of 


«The issue covered by resolution of 


s 


LORRI ECENAT ESTP eE Naat ee 


directors dated April 26, 1944. Is- 
sued capital is now 861,414 shares, 
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LEATHER CO. LIMITED 
Kitchener, Ont, 
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THE LENGTHENED 
~ SHADOW OF A MAN... 


YOU ASKED US— 


The 
the 


Financial Post will provide subscribers as quickly as possible 
answers to specific questions about business, taxation, invest- 


ments, wartime regulations and other subjects. The Post cannot | 

undertake to make predictions, will not express opinions on matters 

involving individual business judgment or on conditions or invest- 

ments outside Canada. All communications should be addressed 

to Business Enquiry. Editor, The Financial Post, 481 University Ave. 

A four-cent stamp and address label from subscriber's copy of 
The Financial Post must be enclosed, 


INCOME “Tax 
Gives Wife Bonds 


Each victory loan campaign, I 
buy as much as I can and then 
give the’ bonds to my wife. The 
income from these now amounts 
to ut $450. How should this be 
trea for income tax? 


You should include it. as part of 
your income for tax purposes. If 
your wife has bonds which she 
bought with money she inherited or 
earned, the interest from them 
would be her income and she would 
be taxed accordingly. But on bonds 
you give-her, the interest is con- 
sid part of your income. 


Claims Refund ‘ 


A son of mine worked for sev- 
eral months in 1944 making about 
$375 on which his employer de- 
ducted income tax. I understand 
that as his total income was less 
than $660 he is entitled to a refund 
of the taxes deducted at the 
source. In making his claim for 

.refund is it necessary to show the 
exact amount of income received 
or is it cient,to say his total 
income was less than $6607 


He should make an income tax 
return, stating the exact amount of 


ANNOUNCIN 


be 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Anglo-Canadian Pulp & Paper 
Mills Ltd—Elliott M. Little, presi- 
dent. ’ 

Dominion Steel & Coal Corp. — 
D. R. Tyrnbull, director. 

Maurice J. Walsh Ltd.—Fred. E. 
Belsham, president and general 
manager; A. H, Marston, vice-presi- 
dent. 

Mutual Life of Canada—George 
Dunbar, superintendent of agencies. 

The Dominion Bank—A. St. Clair 
Gordon, director. 

Purchasing Agents’ Assoc. of To- 
ronto—George McDowell, president. 

War Assets Corp.—wW. C. R. How- 
ard, Chief, scrap division. 

Canadian Brush* Manufacturers’ 
Assoc—W. Sims, St. John, N.B., 
president; M. G. Brodie, Vancouver, 
member of executive. 

Department of National Defense— 
Brig. W. G. Roaf, deputy adju- 
tant-general, headquarters. 

Canadian National Railways — 
Charles. W. Wells, freight traffic 
manager; J. A. Argo, gefieral freight 
agent; A. C. O’Neil, assistant general 
freight. agent. 

Fidelity Life Assdrance Co—Con- 
stantine Masciuch, general agent, 
Eastern Manitoba. 

Bank of Canada—Graham Gam- 
mell, deputy chief, securities dept., 
tawa. 


~ 
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@-The love and devotion of a man 
for his family can live on after his 
ings He can make sure of a 
regular income for his family 
whether or not he is here to earn it: 


He can provide funds to clear off a 

mortgage, to give his children an © 
education, to enable his family to face 
the future without fear of privation: 


All these benefits can be assured by 
an Imperial Life policy: Life insur- 


ance is indeed “the lengtheneg 
shadow of a man’ 


’, continuing into 


the future the means for the upbring- 
ing of his family just as though he 
hiniself were present. 


- Imperial Life policies are designed 
to provide for a man’s retirement 
years as well: Your Imperial Life 


See Your 
‘Local 
Representative 


representative will be glad to dis- 
cuss with you a plan suited to. your 
particular needs. 


S IMPERIAL Life 


Gounded 1897 


Head Office 


. TORCNTO 


BRANCHES AND AGENTS IN 
ALL IMPORTANT CENTRES 


income received, the name of the 
employer and the amount of tax 
deducted at the source, He should 
also attach the T4 income tax form 
which he should have received from 
his employer showing the details, 


INVESTMENTS 


Continental Copper 
Can you give me any informa- 
tion on Continental Copper Mines, 
particularly details regarding sale 
of claims to McDonald Mines and 
present position of its own prop- 
erty? 


Continental Copper ‘recently sold 
four claims in Dufresnoy twp., Que., 
to McDonald Mines for 72,500 shares 
and $12,500 cash. The McDonald 
stock is escrowed for one year. Con- 
tinental also sold 200,000 shares of 
treasury stock at 10 cents a share 
and optioned 200,000 shares each at 
12% and 15 cents a share. 

The company still retains approxi- 
mately 400 acres in Dufresnoy twp. 
and plans to conduct a magneto- 
meter survey this season. In the past 
development work was confined to 
surface exploration and some dia- 
mond drilling and with the encour- 
aging results obtained on the neigh- 
boring McDonald property the 
company is hopeful of picking up 
extensions of that show. , 


Acres Retained 
To Study Sites 


From Our Own Correspondent 

VANCOUVER—B, C’s new Power 
Commission has initiated'a survey to 
determine the most economical pow- 
er development plan for Vancou- 
ver Island. The Commission has 
engaged H. G. Acres & Co., Niagara 
Falls, hydroelectric power experts, 
to investigate power possibilities at 
Campbell River, Nanaimo River, 
Puntledge River and other sites. 

The Commission, composed of S. 
R. Weston, chairman, Major-General 
W. W. Foster and Forrest L. Shaw, 
states it is considering a long-range 
plan for power development and 
that complete agreement has been 
reached on basic aspects. 


NEW WARTIME 
REGULATIONS 


‘ Canned Goods: WPTB Order No. 
A-1582, effective April 25, revokes 
Order No. A-1498 and provides re- 
gulations restricting the sale of cer- 
tain canned sandwich spreads and 
potted meats. Admin. of Meat and 
Meat Products, F. S. Grisdale. 

Work Clothing: WPTB Order’ No. 
A-1585, effective May 15, revokes 
Order No. A-963 and sections of 
No. A-1519, and provides regulations 
respecting work clothing. Admin. of 
Work Clothing, A. Bradshaw, 

Knitted Goods: WPTB Order No, 
A-1586, effective May 15, revokes 
sections of Order No. A-1506, and 
provides regulations respecting 
knitted goods. Admin. of Knit 
Goods, H. G. Smith. 

Clothing: WPTB Order No. A- 
1587, effective May 15, revokes Or- 
der No. A-1206 and provides regu- 
lations respecting the labelling and 
invoicing of men’s, youths’ and boys’ 
outer wool fine clothing. Admin. of 
Fine Clothing, H. R. Cohen, 

Women’s Wear: WPTB Order No. 
A-1588, effective May 15, revokes 
sections. of Order No, A-1089 as 
amended, and provides regulations 
respecting the sale and delivery of 
women’s, misses’ and children’s 
wear. Admin. of Women’s, Misses’ 
and Children’s Wear, W. Gittes. 

Women’s Coats: WPTB Order No. 
A~-1589, effective May 15, revokes 
sections of Order’ No. A-941 as 
amended, and provides regulations 
respecting the styling, sale and de- 
livery of women’s, misses’ , and 
juniors’ coats, 
Women’s, Misses’ and Juniors’ Coats 


‘and Suits, Harry Rother. 


Grapes: WPTB Order No. A-1593, 
effective May 4, provides regula- 
tions respecting the maximum prices 
for imported vinifera type grapes. 
Admin. of Fresh Fruit and Vege- 
tables, E. J. Chambers. 

Vegetables: WPTB Order No. A- 

1581, effective May 1, revokes and 
replaces Order No. A-955°as amend- 
ed, and provides regulations respect- 
ing the maximum prices of beets, 
cabbage, carrots, parsnips and turn- 
nips. Admin. of Fresh Fruit an 
Vegetables, E. J, Chambers. ” 
. Wool: WPTB Order No. A-1578, 
Effective May 7, provides regula, 
tions respecting woven fabrics con- 
taining wool. Wool Admin, Henry 
Brown. 

Paper Bags: WPTB Order No. 
A-1611, effective May ,10, revokes 
Order No. A-482 and provides regu- 
lations respecting the manufacture 


etc. Admin. of}, 


BOOKS FOR BUSINESSMEN 


THE PLOT AGAINST THE PEACE by 
Michael Sayers and Albert E. Kahn; pub- 
lished in Canada by Lengeant, Green & 
Co.; 258 pages; price $3.50. 


The Nazis have only begun to 
fight, according to these two young 
men, who have written much about 
fifth columns and intrigues. Their 
argument, based on post-1918 de- 
velopments and their analysis of 
certain current happenings, is per- 
suasive and disturbing. Under- 
ground, infiltration and sabotage 
tactics are predicted. Names are 
named with the greatest abandon; 
quotes from original sources are 
numerous. Much of this is a rehash 
of fairly well-known data, but there 
is sufficient new information to 
make the book interesting, and it is 
undoubtedly timely. 


THE OXFORD PERIODICAL HISTORY 
THE WAR; No. 21; by Edgar McIn- 
y the Oxford University 

e 


of the 
Canadian Institute” of International 


Affairs; 377 pages; price 25 cents. 

In July, 1944, the Normandy cam- 
paign had been under way less than 
a month; the Russians were attack- 
ing in the Karelian Isthmus; the 
Allies were fighting for Siena. By 
the end of Sept., 1944, hostilities had 
been suspended on the Finnish 
front, the Allied forces in southern 
France had joined with those of the 
North, British troops had landed in 
Greece. Between those two dates 
occurred some of the most moment- 
ous battles of the war: the great 
Russian summer offensive, the 
British-American drive from the 
west. The Battle of Britain was of- 
ficially declared over. This is the 
story swiftly and completely told in 
the twenty-first volume of this 
valuable history of the war. The 
writing of cofitemporary narrative 
history is a difficult and valuable 
job; the Institute is to be congratu- 
lated on having sponsored this pro- 
ject throughout the war, and urged 
to maintain it after the war, much 
in the way the Institute in London 
published Arnold! Toynbee’s Sur- 
vey” of International Affairs 
throughout the interwar period. 
Dr. MelInnis, who won the 1944 
Governor-Géneral’s literary award 
for academic nonfiction, maintains 
in this volume his usual high stand- 
ard of performance. 

s 


PLANNING AND RECONSTRUCTION 
1944-45, edit. by F. J. Osborn; published 
in Canada by the Oxford University 
Press; 426 pages; price $6.50. 


The third in a series of annual 
collections of articles on planning 
and reconstruction in Great Britain. 
The emphasis is heavily on housing 
and rebuilding. Much of the ma- 
terial is, naturally, applicable chief- 
ly to U.K. conditions, but Canadian 
readers will be interested in some 
of the contributions on light metals, 
plastics, and in such features as 
“Building the Future,” by Henry J. 


of paper bags. Admin. of Packages 


and Converted Paper; Products, 
C. V: Hodder. ; 

Poultry: WPTB Order No, 506, ef- 
fective June 1, revokes Order No. 
460 and provides regulations re- 
specting sales of dressed -poultry to 


~| purveyors of meals. Chairman, D. 


Gordon. 

Brooms: WPTB Order No, A-1595, 
effective May 4, provides regula- 
tions respecting brooms made from 
broom corn, and revokes subsection 
(2) of Section 7 of Order No. A-142 
as amended. Admin. of Furniture 
and Brushes, J. E. Ferguson. 

Jewellery: WPTB Order No. 


A-1596, effective May 7, further | ° 
amends Order No. A-1423 and pro- | 


vides regulations respecting thc 
jewellery trade. Admin. of Jewel- 
lery, Herman Levy. 


DOMINION ENVELOPE (0.70. 


TORONTO 
PHONE EL7271 


aa 


WINNIPEG 


MONTREAL 


ROOFING 


Kaiser. The articles are brief and 
| numerous. Of value as reference is 
a section summing up relevant Brit- 
|ish statistics (population, income), 
|a detailed bibliography, and a di- 
rectory of British planners. 


? 


CORPORATE CASH BALANCES, 1014- 
43; by Friederich A. Lutz: published by 
the National Bureau of Economic Re- 
search; 129 pages; price $2.00. 


This eighth study in the series of | 


| National Bureau of Economic Re- 
paearch publications known as the 
“Business Financing Project” pro- 
vides a good deal of light on a con- 
fused aspect of business financing 
and monetary theory—the handling 
of corporate eash balances. Dr. Lutz 
makes a careful analysis of corpor- 
ate liquidity and its effect on cor- 
{poration finances and on business 
generally. He traces the behavior 
of cash balances of business enter- 
prises over the last 30 years, an- 
alyzes some of: the reasons for their 
behavior, discusses some of the 
implications for postwar of the 


| 





present cash position. Readable, 
well documented, well indexed. 
a «x + 
THE HISTORICAL COLLECTION of the 
Insurance Company of North America 
by M. J. McCosker ‘ee by the In- 
surance Company North America. 
This b8ok is a logical sequel to, 
and supplement of the “Biography 
of a Business” previously published, 
telling the story of the Insurance 
Co, of North America and its place 
in the insurance business of this 
continent. During its 153-year his- 
tory, the company executives have 
accumulated a great mass of pic- 
tures and articles illustrative of the 
operations of the company as a 
writer of fire, marine and casualty 
insurance and the times through 
which it has passed. This book 
catalogues and explains various 
items in the collection from books 
and pictures to models of early 
ships, fire engines and fire fighting 
equipment. Bound in cloth it.is 176 
pages printed on heavy coated paper 
and well illustrated. 


Canadian Car & Foundry Co., Ltd., 
preferred (old stock) has been re- 
moved from the list of the Montreal 
Stock Exchange as more than 90% 
of these shares have been exchang- 
ed for new preferred shares. 


nr 
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QUIVER 


@ Building Products facil- 
ities for serving all Canada 
with B.P. Asphalt Shingles, 
Siding and Insul-Board for 

‘home and industrial needs are 
now augmented by the addition 
of a large new paper mill to its 
Montreal plant. In it the complete 
chain of operations from raw mate- 
rial to finished products will be 
carried out, assuring a mounting pro- 
duction of these vital materials to help 
meet post-war building needs. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Public Utility 
and 
Industrial Financing 


Dominion SECURITIES 
CORPORATION LIMITED 
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15 King Street West, Toronto 
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DO YOU NEED THE 
EXTRA MONEY ? 


AND MY NEW TENANT 
WAS SO GLAD TO GET IT, 
ORRY | HADN'T 


* ROOM FOR RENT? 


The problem of not enough 
homes is, still acute: Any 
unoccupied space in your 
house is urgently needed: 
The Housing Registry will 
welcome your offer of 
accommodation: And you 
can make a few extra 
dollars by turning over 
that spare room to some 
homeless wanderer. 


JOHN LABATT LIMITED 


London Canede 
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BUILDING PRODUCTS LIMITED 


HAMILTON 
INSULATION 
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GROUP INSURANCE 


ACCIDENT—SICKNESS—HOSPITALIZATION—SURGICAL 
(Benefits for Dependents Can Be Provided) 


PLANS DESIGNED TO FIT THE PARTICULAR 
REQUIREMENTS OF ANY ORGANIZATION 


MUTOAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E. TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
COMPANY IN THE WORLD” 


Luxury-Type Garments|Quemont Gets 
To Be Scarce for Year|Richest Core 


House Tienes, But Not House Coats, :to Fill 
Dealers’ Shelves—Less Cloth to be Available for 
Canadian Needs for 12, Perhaps 18, Months 


By DWIGHT MOODY 
MONTREAL—Canadians during 
the next year or year and a 


are going to have ample suppliés of 
the more essential types of gar- 
ments, But they are going to find it 


METAL LATH 


harder and harder to get luxury 
items, such as sports clothing, fancy 


half women’s clothing such as house 


‘coats, novelty garments, any “non- 
essential” type of wearing apparel. 

This situation, which will last at 
least 12 and perhaps 18 months, is 
due to the fact that in foodstuffs 
and textiles there will be curtailed 
supplies in Canada (and the United 
States) due to the necessity of ship- 
ping large quantities of such essen- 
tials to the liberated countries in 
Europe. Food and clothing are the 
two exceptions to the general trend 
of greater supplies as result of V-E 
Day. 

Faced with the fact that more of 
the production from Canadian prim- 
ary textile mills will have to be 
Shipped overseas, and less left for 
Canadians, the WPTB has embark- 
ed on a system of “directives” to as- 


‘| sure that sufficient of the available 


FITS Any BUILDING PLAN 
Adaptable to every seinfolcing requirement oe « Casy 
to apply, economical, eo and_ fire-resistant. 


The ‘towering fr, spacious mansion ar 
modest ae ae are made niore lasting, 
more attractive and more fire-resistant when 
PEDLAR’'S Metal Lath is used as a base for the 
plastered walls and ceilings. Highest authorities in 
the fire prevention field have accorded Metal Lath 
and plaster the full One Hour fire protection rating. 
This is just as important to owners of small homes, 
as to those who possess factories, or a block of 
modern apartments. PEDLAR'S Metal Lath is 
made in several types, adapted to every use... 
for interiors or for. outside stucco. We shall be 
pleased to help solve your fire-proofing problems. 


Write for full information 


MONTREAL - OTTAWA .-TORONTO ~ WINNIPEG 


PEDLAR'S Plaster Saving METAL LATH 
GIANT MESH, CHANNELS, 
_ CORNER BEAD, Etc. 


OSHAWA, ONTARIO 
CALGARY. - VANCOUVER 


Bick it is used to actuate a variety. 


he RCAF and RAF. 


5" s 


It is interesting to ‘kii¢ 


supplies of textile materials go into 
fabrication of the “essential” types 
of finished textile products. 
No Cloth for New Firms 
The way the system works is that 


the WPTB has on hand the data as 
‘to production in recent years by 


various fabricating plants making 
“essential” types of clothing, and 
through directives assures that the 
primary mills (that make the cloth) 
send enough to the proper fabrica- 
tors to permit~them to maintain 
their production. There are no direc- 
tives for shipments of cloth to 
fabricators of “luxury” and “non- 
essential’ items,” and these latter 
have to be content with getting a 
share of whatever goods are left 
after the “essential” group is taken 
care of, 

In the case of newer firms, some 
provision is being made, but the 
very latest of new firms (that start- 
ed up subsequent to May 15, 1944) 
are out of luck—they get nothing, 
under the present system. 

may seem unfair, and un- 
called-for discrimihation. But there 
is reason for this policy. And, in the 
case of all firms permitted to estab- 
lish during the past year, they were 
given warning from the start, in 
each case, that their supplies of raw 
material might be cut off. 

Between May I, 1944, and May 1, 
1945, no less than 3,200 permits were 
granted for manufacture of - gar- 
ments. Just how many of these per- 
mits were asked for by people who 
hoped to get “extra” cloth or who 
hoped in some way to put something 
over on the WPTB—or on other, 
established firms—it is difficult to 
say, but it would seem a fair bet 
that if new firms getting permits 
were to have the same treatment as 
old , there would be a rush 
of 10 times as many asking for new 
permits as there were this past year. 

Net result of the new system is 
that gradually a long list of “non- 


f such hydraulic installations are designed and Gude by DOWTY.. 


Y has pioneered for twelve years in hydraulics; the name DOWTY has bi ; 


ous with skilled design and fine performance in. hydraulic equi 


; issent we are working for war, but we are also planning for p 
fae when we can supply Canadian-made DOWTY hydraulic:¢ 
Then DOWTY'S technical information, 


i }. industrial use. 


7k a te 


tl 
ra 


"| yards, 


193. 2 ft. Runs 0.341 oz. 
Gold, 1.81 oz. Silver and 


2.43% Copper 


What is unquestionably the rich- 
est hole yet pulled at Quemont Min- 
ing Corp. was reported late last 
week when the company announced 
that hole No. 23 had intersected 
massive sulphides from 349 to 542.2 
ft. A core length of 193.2 ft. between 
these footages ran 0.341 oz. gold, 
1.81 oz. silver and 2.43% copper. 

Included was a 93.2-ft. section 
averaging 0:513 oz. gold, 2.09 oz. 
silver and 4.12% copper. 

An additional section of 13.5 ft. 
starting at 560.5 ft. averages 0.353 
oz. gold, 1.15 oz. silver and 3.19% 
copper. 

A diabase dyke and some broken 
rhyolite were intersected between 
the two zones. A total of 32 ft. of 
core was ground up and lost in the 
drilling so possibly there may have 
been further ore in the hole than 
that reported above. 

This hole was drilled as a pros- 
pect hole being started roughly 300 
ft. south of the collar of hole No. 
22 and drilled in a southeasterly di- 
rection for the purpose of prospect- 
ing the ground between this location 
and the Horne Creek fault and at 
the same time -to cut through a 
magnetometer anomaly. The inter- 
section is approximately 150 ft. 
south of the ore: intersections in 
holes 22 and 24 and was being 'con- 
tinued to cut the Horne Creek fault. 
True width of the intersection is 
not known but it is thought that a 
new ore lens has been encountered. 
A hole will now be drilled about 100 
ft. east of hole No. 23. 

Two wide intersections of copper- 
gold ore have been secured by Que- 
mont Mining Corp. in holes Nos, 22 
and 24 completed at 100-ft. intervals 
west of hole No. 18. 

Hole No. 22, 100 ft. west of No. 18, 
secured 65 ft. of core starting at 392 
ft. averaging 0.248 oz. gold and 1.97% 
copper. 

Hole No. 24, 100 ft. farther west, 
returned 75 ft. of, core starting at 
467 ft. averaging 0.231 oz. gold and 
2.06% copper. 


essential” garments are going to dis- 
appear from, dealers’ shelves, or be 
in short supply over the next year. 
Canadians will not realize the ef- 
fects of the new curtailment as 
quickly as in case of restricted food 
supplies, as, with food, ration. allot- 


ments are changed and the new situ-]' 


ation is immediately apparent. In 
the case of textile goods there is a 
lag between the time present sup- 
plies are sold by dealers and effect | 
of reduced production is felt by | 
consumers. 


Governed by World Plan 
Actually, Canada ‘itself had only 
a minor say in the present curtail- 
ment idea. The Combined Produc- 
tion and Resources Board at Wash- 
ington decides how much the United 
States, Britain or Canada is to ship 


abroad and how much is to be left 


for home: needs. 

Europe in the past has been a 
major production centre for gar- 
ments and textile products gener- 
ally. Today many mills have been 
destroyed or damaged—and there is 
immediate need of clothing for mil- 
lions throughout Europe. It will be 
many,.months before Europe can be- 
gin to provide for the textile needs 
of Europeans alone, say nothing of 
shipping to other countries in any 
quantity. Today, world needs must 
be filled by just a few countries— 
United States, United Kingdom, 
Canada, Brazil, Argentine and some 
Mexican production. 

Canadian primary textile mills 
have been given highest possible 
priority for manpower supplies, but 
it will be the end of the year be- 
fore there can be much increase in 
production, with perhaps gradual 
improvement from then on, assum- 
ing increased supplies of experi- 
enced help and improved operating 
efficiency. But again there is a lag| 
between primary milf shipments, 
and production at, and shipments 
from, sécondary plants. 

Primary textile manufacturers 
are frozen to 1941 base period 
price ranges under the new direc- 
tives and WPTB will endeavor to 
provide sufficient supplies of ap- 
propriate raw materials to make | 
this program possible. 

If, however, Canadian textile pro- 
duction is able to take the place, 
more and more, of former imported 
supplies, there will likely be a tend- | 
ency toward lower production costs 
and prices—this is particularly true 
of worsteds and woollen ;manufac- 
ture for men’s suits. 

As long as we are under the pres- 
ent allocation system there will not | 
likely be any garment importation 
from the United States. The import | 
of made-up, garments must be re- | 
ported to Combined Production Re- 
sources Board at Washington and | 
there the country’s allocation of the | 
raw material ysed in the particular 
garment is cut proportionately. 

After the army, directives and 
UNRRA demands are met there is 
expected to be little or no residue 
for less essential demands in the 
case of woollens and cottons. It is 
estimated that the cotton tex- 
tile shortage in, the liberated coun- 
tries will amount to 1% billion 
The rayon picture is con- 
siderably better, however, and in- 
creasing supplies of rayon goods 
will be made available to civilians 
progressively. 

In essential garments, Canadians 
will not be so badly off—as com- 
pared with pre-war days, at any 
rate. According to the Dominion 
Bureau of Statistics, there has been 
an increase of nearly 70% in retail 
sales of garments—and the aim is to 
meet present-day needs. 

Every effort is to be made to 
maintain supplies of raw materia} 
for handicraft work, such as home 
weaving, which is being encour- 
aged. 


What now--Soldier? 


It’s a happy day when you don civilian 
clothes again. But demobilization brings 
with it new questions to be answered, 
new decisions to be made. Rehabilitation, 
itself, raises new problems for every 
ex-service man and woman. 2 


This Bank, in co-operation with the 
Government, wishes to assist our veterans. 
in every way possible to re-establish 
themselves. Our Branch Managers are 


- ready to help you solve your personal, 


individual problems. They will be glad 
to discuss with you, in complete con- 
fidence, your plans for the future . . . the 
various Courses open to you by which you 
can most advantageously realize your 
aims. 
Gratuities and Money Grants, University — 
Education and Technical training, Land ° 
Settlement and Business Loans—these 
and many other rehabilitation measures 
offer new opportunities to you... which 
may make decision and choice difficult. 
Bring your difficulties to us. Let us talk 
them over fully and frankly. 


™BANK@TORONTO 


Incorporated 1855 
B. S. VANSTONE, General Manager 


STRENGTH 


STRONG FINANCIALLY - STRONG FRATERNALLY © 
* 


The Independent Order of Foresters offers its members much 
more than ordinary life insurance. It offers protection against 
most of the unceftainties of life. 


It provides protection for the home and ‘family. 
It makes provision for the sick, the aged, the orphaned; 
It operates cancer clinics and tuberculosis sanatoria. 


It offers good fellowship and a steadfast friendliness in 
addition to financial aid. 


SEVENTY YEARS OF SECURITY 


The financial strength of the Independent Order of Foresters is 
manifest in its Seventieth Annual Statement. The statement shows 
an increase in assets, in surplus, in‘ membership, in insurance in 
force and in insurance written. Since the Order during 1944 
earned 4.46 per cent. on its assets it is in a favourable position to 
absorb the low interest bearing securities that are now offered. 


Other features in the report for the year 1944 are: 


Income during the year . | 3 8 3 & & 
Paid to Members and their Beneficiaries . 
Distributed in Fraternal Grants 4 
Membership increased by 

Assets increased by: 3 

Insurance Reserves 

Special Reserves . & 3 
Surplus . . is 8 3 


$5,076,007.42 
3,144,190.91 
63,324.36 
1,266 
882,693.15 
40,156,964.00 
2,150,000.00 
3,255,318.99 


Togal Assets . $46,582,327.12 Insurance in Force . $102,622,467.00 


Total Paid to Members and Beneficiaries 


since organization . . . . 6 8 6 8 6 8 & $158,691,264.85° 


THE INDEPENDENT 
ORDER OF. 


FORESTERS 


HEAD OFFICE - TORONTO, CANADA 


The Independent 
Order of Foresters is a 
Legal Reserve Organ- 
ization with its re- 
serves valued on a 
3% basis 


Copy of the Ansual 
Statement may be 
secured at local office 
or will be mailed on 
request. 


Tom Robertson, Superintendent of Field Work 
1.0.F. Temple, Building, Toronto, Ontario. Telephone AD. 9471 
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a PITEGROL-FURNACE BOILERS 


One of two Type GS Boilers with Underteed Stokers. Total 
capacity 30,000 Ibs. per hour. 


. BAR(() CK Leading designers and 


manufacturers 


Straight Tube Boilers Chain Grate Stokers 

Marine Boilers - Underfeed Stokers 

Superheaters Centrifugal Pumps 

Air Heaters Vertical Engines 

Economizers Vertical Compresents 
Steam Turbines - 


Over 85 years continuous experience 


BABCOCK 
GOL Oe 


WILCOX: & 


ee oe! ee 
rena CANADA 


voh Offices 


Winnipeg Ale 


couver 


‘Experienced Speciglisis in Collective Bargaining and 
Employer-Employee Caacive Bargaining a 


$1 King St. West, Toronto 1, Ontaric 


O DoNNELL-MACKIE LIMITED 


Manufacturers of 


FRECISION AIRCRAFT PARTS 


INDUSTRIAL VALVE 


STUDEBAKER 
a 20L el a 


“1 BA 


FITTINGS 


DISTRIBUTORS 


PARTS REPAIRS 


CARS 


Y st 


ill? 


Business 
- Failures 


after World War | 


After World War 1.. 


eis the 1919 level... 


- the number of Canadian commercial and industrial failures 


jumped 389% in three years; current liabilities involved 
jumped 380%. Over the same period, failures and liabilities in 
the United States rose 267% and 450% respectively. 


Will History Repeat? No one knows. That's 


why manufacturers and wholesalers in over 150 lines of busi- 
ness carry Credit Insurance ... and why you need it too. 


Credit Insurance GUARANTEES PAYMENT of your accounts 


ee for goods shipped . .'. pays you when your customers 
- Don’t face the uncertain future unprotected. 


Write now fog more information to: American Credit Indemnity 
Company of New York, Dept. 52; First-National Bank Building, 
Baltimore, 2, Maryland, or to one of the Canadian offices listed 


below. 
President 


kkk 
CANADIAN DIVISION 


American 


Credit Insurance 
Pays You When - 
Your Customers Can’t 


wa B 
A ahaa. 


ia 


OFFICES IN TORONTO, MONTREAL AND 


Matthews Estate Assets 


Chiefly Liquid Securities 


t other interest. 
‘| Earnings per Share and me 
Pref.: Excl. SS eth $13 


SHERBROOKE 


The estate df the late Arnolg Col- 
ton Matthews wag valued at $4.- 
490,578. Approximately 95% of this 
was invested in stocks and shares. 
‘Holdings in Arma Investments Ltd.. 
a private company, amounted to 
$1,796,732, or 41% gf the total 
amount of stocks, 

Of the other assets, 1.9% wis in 
insurance and annuities, 9% in 
other assets, .6% in real estate, 2% 
in bonds and debentures and 4% 


in cash. Most of Mr. Matthews’ in- |, 


vestments were in higher grade 
securities. ° 


ve Holdings 
Real estate .. ° ifs $28,500 
Ineurance “end annuities eetsece 16004 727 
Bonds and debentures pevcevess 2,667 
Stocks and shares ....cccccsceces 4,201,388 
Other assets seeeeeeeenete 40,425 


Total ..rccrccssceve Uevessceveces’ 4,490,578 


kt. 
No. Stecks and Shakes alue 
50 Auto Rim Co. (nom,)... $ 
50 Abitibi 6% (pid... i$ seats 
10 Arma Investments Ltd.. 
‘ a BA O07 of Canada 


11,500 
1,796,732 
‘ae 


as 
78 Canada Perm. Mt, Corp. 
2 Cal Term. Elev. (nom. 
100 Can, North-W. Land Co, 
300 Can, Bk. of Commerce.. 
1,600 Canada Bread C 


i) Dome Mi Mines” 
8 Dogrib Yellowknife (nom. ) 
7 Eastbourne Golf C. ’( 

866 Easy arn 5 


925 Ford Co, of 24,743 


: c OMPANY 
Nova Scotia Light 


Increased volume of business in 
all departménts resulted in an in- 
crease of $471,000, reports Nova Sco- 
tia Light & Power Co. This was 
largely offset by an increase in op- 
erating expenses, three quarters of 
which was increased cost of elec- 
tricity. Operation sof a 12, kw. 
steam peonteaet unit in Halifax 
began in Avene ¥ when water: short- 
ages were ee low. It is now 
producing electricity at high effi- 
ciency states J, C. MacKeen, presi- 
dent, and constitutes the magn nae 
itém of capital expense in 1 

CONSOL. INCOME nccounr 

Years Endédé mere Si: . $5,004 t. 95,4410 
eenre 2,877,433 2,390.41 15 
1,329,339 1,662,710 
1,162,934 1'500/008 
0 931,700 
fanaa 
17,437 
44,711 
301,047 

145, 
198,507 | 4 


Surplus ter 22°00) 


*Deficit 
Times Bond Interest} ert 
re deprec, 


Beto 5.32 
After di 


2.17 
nd Record: 
$12.39 


ies 


Incl. rel EPT 


Paid . 
Ces Exci, ref. EPT 
i EPT . 
Paid eresebesde ; 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1944 ° 1943 
Cash & mkt. bds. .... 1,964 $448,256 
Accts. 701,785 


4 RSet peter i oo evs 170'920 oe 
u, es, eee eeeee " 

‘otal curr. assets... D 1,122,917 
Unamort, disc., etc, .. pat po i oa Bi 


a a 18,100348 17,220,019 

x: assets, eeeee ’ ‘61 p 
ioral 12 daa 18 

" sovecs 476,961 

ae 640 


tal assets 
657,768 


98,100 
398,153 
1,680,362 
7,375,500 


957 

: 4,091,755 

° . 775, 913,940 

refund. EPT.. 340,965 
Working — se *507,445 
of current liabilities. . 


Other curr. liab. ....+ 
Total curr. Hab. eee 


Twin City Transit 
Net income of Twin City Rapid 
Transit Co. increased about 23.9% 
for the first quarter of 1945 as com- 
pared with the same period of 1944. 
Consolidated Income el 


3 Mos. End. Mar. 31: 
» TEVENUC ....060 aa 3,751,189 
Less: Oper. exp. ..... 3,126, 2,898,333 
Oper. income . saees 1,008,944 

Add: Other income ‘ +, 8.00 


Gross income ........ 1,017,603 
Ota serpoareshsess ‘ T7218 


Bieta 407 
655,738 
28¢,170_ 
wage, income 


and other adjustments made during 
and at the close 


ment. *Revised to 


the year. 


Montreal Refrigerating 

At a meeting of the shareholders 
of Montreal Refrigerating & Stor- 
age in 1944 a Compromise or Ar- 
rangement was confirmed providing 
for the exchange of one new Ist 
pfd. share of a par value of $30 and 
one new 2nd pfd. share of a par 
value of $20 for each old pfd. share 
without par value. The new Ist 
pfd. are entitled to cumulative 
dividends at the rate of 5% per an- 
num andthe 2nd pfd. at the rate of 
7% cumulative to the extent of half 
of the net income of the company 
each year available for dividends: 
on the new 2nd pfd. shares, Reven- 
ue from ‘all sources was moderately 
higher in 1944 than in 1943 gs were 
operating expenditures. -— 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 


Prov. 
Net profit . 
Less: Pref. divds. .... 
2nd pref. divds. 
Surplus for year 
éIncl. refund. 
tist pref. 
—e per — and Dividend an 


: Excl. ref. 
el. ref. 3.06 
1.36 
1,92 
0.72 


‘a d 
Com.: Excl. ref. _— 40.02 
Inci. — EPT . 0.31 


ann > 
Aes erred stock. aaneen in 
ies, for one ist and one 2nd pref 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 
Cash , 
Call loan .. sages 
Acts, FOC. secececes 
Mkt. preeaas 
Total curr. 
Misc. assetsé 


Pai 
‘2 e.3 Oexel. ref. seca 
. EPT .. 


assets 
Total curr. liab. eee 
Deferred items 


eeeeee 


“Market baiue secee 
Working capital .eesce 


Gross 
eee Invest. 


m4 auras Foundry C 
aoe Tire (Can.).. 
mo Gachin Holdings Ltd. 
1,100 Gyps Lime & A. éo. 
1,350 Great ‘ 
20 Granite Clu 
1 Humber River’ Reai Est. 
5,000 Howey Gold 
9,000 Hiram Walker-G 
750 ilton Bridge Co. 
580 rial Bk. o 
aged International Pete. Co.. 
7,450 International Nickel Co. 
170,700 Kirkland Lake Gol e. 
1 -~ Kerr Ad 
200 Lake Prices Mines...... 
1,200 Loblaw 
he Maple Leat | Milling. daee 
5 Moore Corp. (pfd. A)... 
1% Moore Corp. ( eee 
M Corp. (com.)...++ 
Gardens .. 
25 Stonarch Knitting Co.. 
pace ee ae eae Co, (pfa. ) 


00 Machcod Cockshutt Gold 
500 Nipissing Mines 
- Noranda Mines 

8 Nestor Prospectin, 


oom. ) 
297, — Northern. .Canada 


1,000 Robb skieteee e nom.). 
8 Ruthmac Prospt’g (nom. ) 
12, — Smelter G. Mines (nom.) 
tee] Co. of Can, (com.) 
200 teel Co. of Can. (pfd.). 
50 Stand. Pav. & Materials. 
7,875 Sherrit Gordon Mines... 
Garvey Stewart Pros- 
pecting (nom.) 


1 Tadenac Club Ltd 
50 , ae se Co-op. of 


2,317 
$4,301,353 


Bonds and Debentures 
City of Ottawa 5% July 1, 1945 
Donnaconita Paper Co, 4%% 
PORT IMG ees sccance Gseedes 
Toronto Club 
York Club 5%, 1958.. 
War Savings Certif. . 


- Total’ 


$5,057 
5,207 
2 


2 
2,400 
$12,668 


eer arenes eeeeeeeseoeeere 
. 


REPORTS 


Beauharnois Power 

A substantial reduction in the 
operation of two major war indus- 
tries in the Beauharnois area, re- 
sulted in a decrease in the demand 
for power in 1944, Beauharnois 
Light, Heat & Power Co. reports. 
The reduction allowed the overhaul 
of several generating units during 
the summer. Increased demand of 
the Quebec Hydro-Electric Commis- 
sion, however, resulted in generat- 
ing plant operation at or above 
capacity during the late autumn and 
winter. Total output for the year 
was 3,705,992,000 kw.h 

coceenesey snooms ACCOUNT 


Seaen toons 1944 
$8,400,437 s0.814.ids 
12,296 shee 

. 1,157,079 

7,255,654 


oe rier ven 
\ppl hed te. " elitnination of previous 


CONDENSED CONS. te SHEET 
As at Dec. 31: 1943 
Cash $9,448.1 132 $958,822 


ps. 
. & mufhic. secs.. 
Total curr. assets .. 
Prep. & def. chgs. .... 
Fixed assets* 


Amortization res. .... 
p pee on res. .. 
Capital stock 4,000,000 4,000,000 
*After depr. «++ 9,057,311 9,057,311 
Working capital... -+ev 3,578,334 . 250,252 


Minn, & Ont. Paper 

Earnings equal to 22 cents a com- 
mon share are shown by Minnesota 
& Ontario Paper Co. for the first 
quarter of 1945 as compared with 17 
cents a share earned in the same 
period of 1944, 

National Pole & Treating Co., its 
70% owned subsidiary, reported net 
sales of $360,082 and net income of 
$24,811 for the first three months of 
1945 as compared with $335,999 and 
$11,627 in 1944. 


Consol. Earnings Statement 
3 Mos. End, Mar, 31: 1945 1944 
$6,117,961 $5,730,316 


Net sales 
Less: Cost of salest’.. £,035,574 4,783,330 
Gross 1,082,387 946,986 
"484,458 477,066 
597,929 469,920 
ther inc. (net) 6,964 18,214 
604,893 
77,978 
233,000 
293,915 


524 


rof. on sales ,. 


Oper. 
Add: 


Net oe 
Less: Bond int. 
Prov. for taxes 


Net profi 
Add: Prof. on bonds 
purch, 


488,134 
94,936 
163,600 
229,598 
8,226 
237,824 


7,601 
pesiesion wieacek ss 15635 | ¥ 
ipts from ‘and payments to Com- 
moaity B ices ices Stabilization Corp. Ltd. in- 
Tiesee Bona F tnterest Earned: 
Before depr. & depl. 5 
After depr. &-depl. . 
Earnings per Share ... 
Debenture & Securities 
Net operating inicome of Deben- 
ture & Securities Corp. of Canada, 
carried to earned surplus in 1944 
amounted to $19,982. Net profit of 
$39,719 on investments sold during 
the year and discount of $494 on 
debentures and preference stock 


” 


Regular schedules ond charter flights 
«+. modern planes... courteous service. 


Montreal e Quebec e Chicoutimi 
Gulf and North Shore of St. Lawrence 
Roberval Northern Quebec 
Senneterre @ Hudson Bay. 
Winnipeg e Bissett e Little Grand Rapids 
Winnipeg o Red Lake e Madsen 
The Pase Sherridone Flin Flon 
Reginae Saskatoon @ North Battleford 
Edmonton Fort Norman e Aklavik 
Edmonton e Yellowknife 
Edmonton e Whitehorse e Dawson 
Vancouver e Whitehorse e Dawson 
Vancouver e Victoria 
Vancouver e Tofino e Zeballos e Port Alice 


Connections with rail and air lines 
» > « bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Air Lines Traffic 
Office or any Canadian Pacific Rail. 
way agent. 


Camadiian Pacific 


OE 4 aL Lay 
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Permanence and Fire-Safety. 
for Small Homes with 


HETHER used as 

blocks or .as Stucco 
applied to blocks, con- 
crete assures permanence 
and an unusual degree of 
fire-safety to the home 
builder. It is easy and 
economical to build with 
and permits interesting 
architectural treatments at 
minimum cost. Write us 
for literature on concrete 
for foundations and first 
floors as well as for the 


overall construction of 
small homes. 


CANADA CEMENT 


Wn 


re Fe Nl 


COMPANY LIMITED 


end pee tae 


Canada Cement Company Building, Phillips Square, Montreal ~ 


Sales Offices at: QUEBEC 


Soeeste = aM 


Pe 


MONTREAL 


har! a } 
tie) ae 


oe mad 


purchased for redemption were 
used to eliminate the capital deficit 
of $20,596 and to create a capital 
surplus of $19,617. 


CONSOLIDATED oe Account" 
Years Ended Dec. 31: 944 
Inc. from invests. ... $36,016 
Less: Expenses ...... 11,438 
Loan interest ...+.. 491 
Deb. interest ...... 3,504 
Taxes 
Net profit 
Less: Pref: divds. .... 
Com. divds. . 
Surplus for 
Times Deb. 6.87 6.54 
Reeaines er Share and Dividend i 
"warned $10.16 


as against 150,126 for the prévious 
year, Profit from operations increas- 
ed $10,814 while net profit in 1944 
showed an increase of $3,512. Presi- 
dent C. A. Paterson reports that the 
mines are in a satisfactory condition 
and expresses the hope that more 
skilled -workmen will be available. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1944 
Net earnings $35,486 
Less: Inc. tax res. . 14,194 
Net profit 21,292 
Less: Pref. divds. . 15,784 15,824 


Co, and bonus .. = eee 
| ea - yen a . widen a Re as 
arnin, r ‘e an vi Dn _ 

mt tained nt ate ai 


$29, 9.633 
11,853 
17,780 


Paid 
Shares held by 
CONDE Site Be nce SHEET 

As at Dec. 31: _ 
Cash & accts. rec. 
Investmentse .....,. 

Total assets ...¢0.. 
Call loan .. seeeees 
Taxes & accruals ..s«. 
Com. div. pay. .sesee 
Pref. div. PAY. csecee 
Debentures ...ssesses 
Capital — weéeeres 
Earned s 95,674 
Less: Capi a: ‘Gedicita. +10; ‘617 20,595 

Surplus. 

eMar et “values .... 197,724 667,170 

aIn addition, book value of ‘securities not 
having market quotations: $140,037 in 1944; 
$132,999 in 1943. aRepresents net loss 
os eaeaee in investments. *Held by 
publi 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1944 1943 
a 


Hi ‘Soa 
793,528 
4,036 
862 
1,660, 
17,146 
185 oof 
97,300 1,197,300 
260,523 
776,382 


Westminster Paper 
Die o Seach Working capital of Westminster 
Intercolonial Coal Paper Co. increased by $558,367 in 
Output of coal in 1944 by Inter-/ the fiscal year ending Jan. 31, 1945. 
colonial Coal Co. was 143,769 tons' Cash and Dominion bonds increased 


TORONTO 


$497,437. Retained net profit in 1944 
was $97,341 as against $78,667 in the 
previous year. 


INCOME. accouNr 
Years Ended Jan. 31: 


Northern Ont. Power 
Pays $12.50 on Com. 


MONTREAL (Séaff)—In connec- 

$230,938 | tion with the winding up of North- 

ern Ontario Power Co., subsidiary 

of Canada Northern Power Corp. a 

23,895 | capital payment of $12.50 a share on 

range of 1'o00,| Northern ‘Ontario Power common 

nareings per ener and Dividend eaaeaad stock is being distributed to holders 
Com.: Excl. ref. EPT $1. 02 ‘as of record April 30. 


0.50 It is stated that “a further small 
distribution will be made when the 


Inc. tax res.é 
oe profit , 
aos Com. divds. . 


CONDENSED BALANCE SHEET 
affairs of the company are finally 
phe ae jie? giassio| wound up and the charter surren- 
333,706 dered,” 
162,190 Northern Ontasio Power sold its 
532,323 | physical assets to Ontario 
late in 1944 for $12.5 millions of 
Ontario Hydro bonds. These bonds 
were subsequently sold. Northern 
Ontario Power already has redeem- 
ed its preferred stock. : 


Total curr. assets . 


19,560 
19,435 


Investments 
assets* 545,444 
1,116,762 


semen loan 

Accs. & wages oe 
Taxes pay. 
Total curr. Mab. ... 


Capital stock 

Earned esurpluss 
*After depr. of .... 
aIncl. ref, EPT 


waee 6,600 11,000 
| Weeking capita’ »720 | of any month since July, 1944, 
cline of 41 million from 

Dominion Coal Co. reports April|last year, and first time 

production at 273,931 tons against} mon the total has 

303,337 tons in April, 1944, Output/| previous year. Cigarette 

for first four months of 1945 totalled | first quarter of 1945 to 

1,165,147 tons against 1,310,454 in| 000,000 against 3,022,000,000 in 

corresponding 1944 paene. quarter of 1944. 


e 


REPORT 
To Canadian Policybolders 


ip 1945 the New York Life Insurance Company 
observes its 100th Anniversary since organization 
and its 77th Anniversary in Canada. As the Company 
emerges from its first century, it reaffirms its faith in 
the stability of our fundamental institutions. 


Foremost of these institutions is the family. With 
it goes the family’s freedom to participate in the 
country’s progress towards a better civilization, and 
the right to protect thefruits of hard work and per- 
severance. , 


In United States and Canada, this freedom to 
participate, and the right to protect, is assured by our 
representative form of government. It has enabled ps 
to attain our present high standards of living and 


family security. 


But while our form of governmentrcan assure this 
freedom of opportunity, it is the responsibility of the 
individual family to avail itself of that opportunity by 
constant effort and savings. 


Freedom of opportunity and individual effort must 
be inseparable if we wish to maintain security and 
insure progress. Under the circumstances, it is natural 
that life insurance as an institu- 
tion should have had such a 
remarkable development and 

hoyld have become so in- 
easingly important during the 
»ast_ one hundred years. 


“ 


Statement of Condition 


December 31, 1944 


Tet a a.4 8 


L _ace with the Annual Statement Filed with the New York State Insurance Department 


ASSETS 
Cash on harid or in banks........... sneseiginasnnisieibineubitaesemeninsts $ 38,387,783.54 
Bonds: 
United States 
$1,939,104,821.00 
60,845,275.00 
271,880,886.00 
339,229,311.00 
Industrial and Miscellaneous. _ 70,120,079.00 
Canadian.... - 105,524,016.06 
Stocks, preferred “and “quarenteed, suaeiacepeorespiesananiiaint ecbeoeas 
First Mortgages on Real Estate. .........:.cssecessseerees aenepeedebse 
Policy Loans and Premium Notes......0..0..++ cxsungetuennbseneeeen 
Real Estate: 


2,786,704,388.00 


71,985,551.00 
393,255,289.57 
188,185,417.76 


$11,927,693.00 

‘ Other Home Office Properties 1,066,244.78 

Foreclosed devaured 
Contract of om 


35,976.144.08 
3,642,692. ssa) 
19,339,513,37 
eeeeeoneactoonsceons 24,123,58u.78 
30,692,338.50 
1,428,447.51 


$3,570,738,940.74 
the above hn nr some Securities valued at 
deposited wit 


area State 
as required by law. 


NU 


A MUTUAL COMPANY se 


e Securities listed in 
147 866,889. pe Rae 


SERVING CANADIANG® Gince 


LIABILITIES 
Reserve for Insurance 


$ 712,543,012.00 
$2,804,382,010.00 


2,091,838,998.00 


Present value of amounts not yet due on Supplementary 
CORRPACED. ....00ccrsserrccsrescvcersserecenersseenstscesrsstoreoesesveronees oy 


Reserve for Bividends left with the Company.... 

Dividends payable during 1945. 

Premiums paid in advance......s-sveersesrrrscssisesssserenorerseess — 
Reserve for fluctuations in Foreign Currencies?®...........0 
Reserve for other Insurance Liabiliftes..... 
Estimated amount due or accrued for Datettinisncnains 


269,919,967.00 
164,120,985.30 
36,070,951.00 
25,484,168.S1 
4,200,000.00 
22,302,871.38 
7,782,937.30 
5,617,727.97 
$3,339,881 ,618.46 
230,857,322.28 
$3,570,738,940.74 


ecceccerecooseseeoeesos 


*This Reserve is held chiefly against the difference between 
Canadian currency Assets and Liakilities. 


LUA PUY a 


1868 


CANADIAN DEPARTMENT en 320 BAY STREET, TORONTO 


* Quebec Branch: 
81 St. Peter St., 
~ Qa 


ebec, P.Q. 


5 ie —— , 
“aut ee 


wild aes Paees A 
Curry Bldg., ortage Ave., 
Man. 


British Columbia Branch: 
Vancouver Block, 736 Granville St., 


Winnipeg, Vancouveg, B.C. 
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_ Sask. Ruling on Labor! 
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Seen Reversal CCF Stand | 


Removal of 25% Membership Requirement 


for Calling Collective Bargaining Vote Re- 


garded as About Face by Government 


Frem Our Own Correspondent 
REGINA—A development in the 
interpretation of that section of the 
Saskatchewan Trade Union Act 


Fish Ca-op Wins First Round 
In Scramble For B. €. Halibut 


From Our Own Correspondent 


VANCOUVER—When the halibut 
season opened here a few days ago 
a development occurred which, if 
often repeated, may jeopardize this 
port's position in the industry. 

Halibut fishermen operating ‘ out 
of Vancouver in past seasons have 


power to order a vote to determine sold to established dealers on a 


a bargaining agency, regardless of 
the number. of employees which a 
|} union may have signed up. 


quota based on individual company 
purchases over the previous five 
years. The allocation plan is worked 


governing the taking of a vote to Before this interpretation, it was| out .by the fishermen themselves 


‘determine a bargaining agency may 
have far-reaching effect in Sask- 
-atchewan labor relations and on 
emloyers. 

: The interpretation is one arrived 
‘at by the labor relations board, 
‘upon the advice of the attorfney- 
sgeneral, and comes out of a case 
sneard by the board between the 
"Wholesale, Retail and Distributive 
‘Workers Union, Local No. 3 (Can- 
~adian Congress of Labor) and 
Robert Simpson Western Co., al- 
“though in making its interpretation, 
wthe board turned down the union’s 
application for the second time. 


Briefly, the board's interpretation 


| generally accepted that the act said 
that a vote for a bargaining agency 


and has been generally satisfactory. 
But this is the first season a co- 


could be ordered only when a union | operative organization has had 


| proved it had signed up 25% of the 
employees of a plant or business. 

| This interpretation was the one 
promised by cabinet ministers when 
the Saskatchewan Trade Union Act} 
was under discussion at a mgeting | 
of the government and Saskatche- | 
wan employer representatives be- | 
fore the Act “vas passed at the spe- | 
cial 1944 session. 

However, in announcing this new 

interpretation, the Saskatchewan 

| board in its decision on the Robert 

| Simpson case, said: “The board: de- 





| 


facilities in Vancouver to handle 
frozen halibut in large quantities. 
When the first halibut craft arrived, 


| although its catch had been pledged 


previously to the buyers’ pool, the 
fishermen voted to deliver to the 
co-operative. The agreement ac- 
cords boat crews some authority in 
such matters, as they share the re- 
turns. Se the co-operative got the 
fish and for a while it looked as 
though the whole structure had 
been jeopardized. . 
It’s still too early to predict how 


whether the c6-operative will be a 
real threat to the established buy- 
ers. But the incident at the open- 
ing of the season illustrated what 
might happen. ‘ 

Exempt from taxation, the co-op- 
erative movement has grown no 
more rapidly in Canada than in the 
west coast fishing industry, 


Dr. Tombs Secretary 
Of New Airline Group 


MONTREAL (Staff)—Dr. Laur- 
ence C. Tombs, vice-president of 
Guy Tombs, Ltd, and a former 
member of the League of Nations 
Secretariat, has been appointed act- 
ing secretary, on loan from his com- 
pany, of the executive committee of 
the newly formed International Air 
Transport Association. H. J. Sym- 
ington, K.C., Montreal, recently was 
elected president of the association. 

The association is made up of ap- 
proximately 40 international air op- 
erators from some 35 nations, as 
well. as 15 domestic operators as 
associate members. Headquarters, 
at least temporarily, are in Mont- 
real, and quarters have been secured 
in the Central Terminal Building of 


ar glad 
have an 


advisor” -» 


s 


“ WAS opposed to it, at first, when Frank suggested 
appointing a trust company as his executor. I thought 
¥ would prefer to handle things myself. . 
' “How glad I am that Frank did convince me! I’ve found 
responsibility enough in bringing up « family alone, The 
Trusts and Guarantee Company relieves me of all my financial 
worries. And, when I need experienced advice, I talk things 
over with them ag I would 
with a friend.” 

Trust services are vital to the 
careful management and conset- 


vation of your estate. Relieve 
your family of the responsibility 


Phe 
eres seccemy MMU 


Trusts Guarantee Company AND 
as executor in your will. ¢/ 
Get your copy of our helpful i t > 
booklet : “Orderly Administra- + 
2 99 
tm of Toe Se COMPANY LIMITED 


302 BAY STREET 


Offices also in TORONTO. } 


BRANTFORD, WINDSOR, WINNIPEG, CALGARY 


a 


secti | cided” that when a union which/ the ’ allocation will. work — out;'the Canadian National Railways. 
at te on is that it has the | shows less than 25% support, asks ; = 


for a vote, that request should be * 
granted only when the union can 

prove direct intimidation of a flag- | 

rant kind.” 


What is “Intimidation?” 


But employers regard the board 
as a “pro-labor board.” And they 


BELTING 
OF Sm eB foci that “direct intimidation of a 
flagrant kind’ may “have a pretty 


ere wide meaning, particularly when it 
Gites is construed by a pro-labor board. 

Already SasKatchewan employers 
are protesting this new interpreta- 
tion, declaring that it runs counter 
to the assurances they received last | 
year when the Trade Union Act was | 
under -discussion with government | 
members. 

The board, incidentally, admits | 
that in its judgment the section is | 
obscure and “ought to be clarified 
by the Legislature” but further | 
holds that the section does mean | 
that the board: can order an em- | 
London, Ontario ' ployees’ vote at any time, regardless 

Rates for Rooms of the union support among em-| 

as Follows:— ployees. 

Single reom without bath, $2.75; _Yet for the second time within | 
d toilet. six weeks, the request of the union | 

for a vote among the 1,400 employ- | 
ees of the Regina branch of the | 

Robert Simpson Western, Lid. was 

turned down by the board. 

No Claim To Signatures 

The union made no pretense that 

it had 25% of Simpson employees 

signed up, but it charged the com- | 

pany intinfidated employees from| 

joining the union, and asked the | 

| board to order a vote anyway. The | 
union claimed the board had the) 

power to order a vote despite the | 

fact it did not have the qualifying | 

| 25%,, while the company declared | 
the law was clear, a vote could be} 

ordereg only when the union had | 

25% support of employees. 

Considerable evidence was heard 
on intimidation Charges of. the 
union but the board said that while | 
it seemed the company’s: attitude | 
was hostile, there was insufficient | 
| proof. : 

The union first applied in March 

| for a vote but lost its application. | 

—— . : | But the board gave the union an| 

VANCOUVER WINNIPEG = | opening for a second try, by telling | 

orrawa TORONTO molrecar Ny | it that if further evidence could be 

= y | obtained, it would re-open the case. | 

¢ oie & CY Als | The union, of course, immediately | 

made a second application with fur- 

ther evidence. This application the | 

board felt it had to turn down. | 

The. company was not obliged to | 

make ‘any rebuttal with evidence, 

the board deciding the union's case | 

| was not prima facie. The company, | 

| however, indicated its willingness | 

| to bring in evidence against the 

| union charges and also to prove 

that union members and organizers 

had exercised intimidation and in-| 
dulged in unfair pfactices. 


‘Ottawa Orders 


Reminding |} Catia dad 
YO U ee | — A 


Lif oa Share in U.K.-Canada 
- ea ihe Food Export Deals 


From Our Own: Correspondent 
(1) WOLFVILLE, N.S.—Market pros- 
Dying too soon 
| industries are enhanced under Do- : : 
(2) Living too long |minion Government . om 


Back of Ford dependability 


|interest to Annapclis Valley fruit 
| growers, an order-in-council pro- 
| vides for purchase of the major por- 
| tion of the next apple crop. Mari- 
| time fishermen will share in a large 
| export order of frozen fish for the 
| United Kingdom. 

ArMyY.MEN demand a lot: from, the 

machines they drive. They have found 

the Ford V-8 Engine has stamina for 
tough work, can slog vehicles through 
where no peacetime truck would ever 
be asked to go—and still keep them 
advancing. 


BEARDMORE 
LEATHER 


BEARDMORE & CO. 


MONTREAL 


CePPRSCE TERRES ERR PEK EES e Pees 


To The 
Travelling Public: 


Hotel London 


combination, $4.00. 
Deuble reom without bath, $4.00; 
running water and toilet. 
Deuble reom with bath, $5.00. 
Deuble reom with tub and shower 
eombinatie: 


m, $5.58. 
Twin bedrooms, with tub and 
shewer combination, $6.00. 


Soliciting your 





same Sh toe gem, when 
you leave your dependents 
unprotected. 


You live too long when 


before you've 


| On substantially the same terms 

|as last year, the government will | 

| buy 15,070,000 pounds of dehydrated 

| apples, representing 1,100,000 bar-.' 

| rels of fresh frit, at a price of nine 

|cents a pound. In addition it will 

| take up to 9 \million pounds at 20 

| cents, also for the British market, 

|} under Mutual Aid. Growers will be 

| required to market 250,000 barrels 

of fresh apples in Canada and New- 
|foundland. Maximum expenditure | 
| by the government is to be $3,100,- | 

| 000. Should the crop not yield the |, 

| required quantities, the agreement |, 
will be revised. i 
Atlantic coast fisheries are to sup- | 
ply 15 million lb. of sharp-frozen | 
We will be glad to send you cod and pollock fillets fer’ the | 
particulars. United Kingdom. Producers will be | 
430 required to supply 25% of their total | 
|handling of fresh cod and 75% of | 

| pollock. The figures are minimum. 


year with the same dependable power, 
the same saving of fuel, with loW ex- 
pense for repairs and service. 


And the Ford of the future will carry 
on this tradition of economy, reliabil- 
ity and long life. Into it will go a V-8 
Engine that has been refined and 
improved as a result of its battle-test- 
ing Qn the war fronts of the world. Its 
flashing performance will outshine the 
Ford V-8 of other years. It will estab- 
lish new records in operating economy. 





Back home, you'll find this same 
affection shown by owners of Fords 
that are growing old in civilian service. 
. Their V-8 Engines continue to serve 
them faithfully,’ carrying on year after 


. BRANCHES IN ALL Montreal Stock Exchange « ang| 


PRINCIPAL CAN- | Montreal Curb aoe report divi- 
| dend. payments on listed stock total- 
ADIAN CITIES : led in April $14,399,414 against $15,- 
109,174 in April, 1944. Montreal 
Power and gold mines contributed 

to the decline. Dividend payments | . 
for the first four months of 1945 | / 


wnikerireod IF ORD MOTOR COMPANY OF 


CANADA,uLIMITED 
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Ten Cents an Issue, Five 


Dollars a Year 


More Homes, More Loans - 


As Building Comes Back . 


_ Revival of private building, still in early stage, 


promises an outlet for funds of Trust and Loan 
Companies, now more liquid than ever. 


For Canada’s trust and loan { and cash in the hands of mortgage 
torporations, five and’a half years; companies amounted to approxi- 
of war‘has brought a steady con- | mately $39 millions. At the same 
version of assets into liquid re-| time loans on real estate amount- 


| with which home ‘buyers so, 


‘nancial 


tem of computing value, a case | J 


have disagreed. ‘Loans under the} 


‘act are based. on the, estimated 


sources, “Liquidity ratios” that | ed to $145 millions. By 1943 loans | cost of construction or::the ap-| * 
were in the neighborhood of 54% had actually decreased by $25) praised. value, whichever is less. 


at oe ae oon moe millions so oes 2 assets had 

gradually moun ‘92%. y | mounted to ions. 
war's — — ak had! Into what channels they now 
gg 2 ite tan = the erow- | Wivert their money and to what 
ing liquidity of the lendin ea extent, < spends on interest rate 
a eas ie oe a es | tends, business conditions and 
er ee eed ee a“ ‘ertain pending legislation, state 
meh se eek a. Properti - loan officials. Investments in 


that had been held.for long peri- 
ods with little or no hope of sale 
were disposed of at fairly satis- 
factory prices. 7 
But while the income of money 
was satisfactory, the outgo was 
dammed back through building 
restrictions. The bulging tills of 


mortgages involve moré in the 
way of expense than do invest- 
ments in government bonds} risk 
of loss is much greater, and the in- 
terest rate must take care of these 
factors, loan statisticians feel. If 
they don’t there will be.a definite 
disinclination to reduce the pres- 


ent heavy bond holdings in favor 


the lending companies could find | 5¢ mortgage loans. There will 


few outlets other than securities. | 31.9 be an increase as far as legi 
gis- 
Had Some Advantages lation allows in the present trend 
Even this had its advantages, | toward preferred and common 
since administration costs for} stock investment. 
money placed in government as : 
bonds and other securities are sub-| Debenture and certificate inter- 
stantially lower than for the same | &St rate’ have been reduced dur- 
amount placed in mortgages or ing the war years in keeping with 
real estate. But lending organiza- | the lowering interest rate gener- 
tions are not intended to be in-| @lly and now vary from 3% to 
vestment trusts, and the increas- 312% for 1 to 5-year loans. With 
ing froportion of their assets | huge investments in victory bonds 
which was,invested in 3% gov- | &t 3%, trust and loan companies 
ernment bonds placed a definite | 27¢ anxiously awaiting the raising 
limit on their operations. Since of wartime building restrictions 
the lending companies are largely and a renewed flow of materials 
dependent for funds on money | and labor to re-open the more 
borrowed from depositors and de- profitable mortgage market, 
benture buyers, most of it at rates New Housing Act 
of 3% or higher, it was clear that) ‘T;ust and loan companies gen- 


erally hail the new National Hous- 
-| ing Act as a constructive piece of 
na ion and a considerable im- 


number of the larger lending ot=| Some eriticlsm petsists, however, 
ganizations have had to reduce} 5.” tain | “Salisation 
the interest rate on their deben- a 
have a to caerae ee Under the 1944 Act, a somewhat 
ther debentures except 'to old cus- | higher percentage of the cost of 
tomers.. ; a : a home is to be lent on mortgage, 
But th: <nd of the war, with its| interest is at the rate of 4%2%, 
promise of a revival of building | 2nd leans-are amortized over 20 
and a vast demand for mortgage | Years. The Dominion Govern- 
money, has prevented the “lique- | ment shares with the lending in- 
faction” process from passing the | stitutions the additional risk in- 
danger point. Already several |.Vvolved. In making loans outside 
loan companies have reported in-|.N-H.A. most lending institutions 
creased demand for mortgage , 4re limited by‘charter or statute 
money, particularly ‘under the | % 60%. of appraised value, 
National Housing Act. whereas the National Housing Act 
“We are entering the postwar | Permits. loans equivalent to 95% 
era in a very strong position to do | Of the first $2,000 of lending value, 
business,” an official of one of the | 85% of the second $2,000, and 70% 
largest Canadian mortgage com-| of any excess over $4,000. | 
panies states. In 1938 liquid as-'! The loan companies maké out a 
sets in the form of bonds, stocks case for the present N.H.A. sys- 
\ 


corporation bond issues during the 
past five years‘have totalled $284 


| Previous to the war, cost and ap- 
praised value were at about the 

same level. ‘Today, loan officials 
| point out, appraised value is;less 
| than cost because of abnormally 
| high construction costs. It is for 


{this reason that some borrowers] - 


The flood of new home building which appeared in 1944 has been 

sharply increased in 1945, bringing revival of mortgage lending. 

Lending institutions, more liquid than ever before, are amply 
prepared to meet the demand. 


find they have to put up a larger 
down-payment than they ex- 
pected. 


Costs of construction and the 
sale prices of houses clearly are 
high at the present time, lend- 
ing officials point out. Mortgage 
loans based on present day costs 
and sale prices would give further 
impetus to the inflationary forces, 
officials feel, and would not in the 
long run be in the interests of 
either borrowers or lenders. 


Approximately 63% of the bond 
investments of loan opmpanies at 
the end of 1943 consisted of Dom- 
inion of Canada bonds, Holdings 
of corporation, provincial and 
municipal bonds had declined as 
a result of retirements and most of 
the funds which the companies 
have for investment have gone 
into the purchase of Victory 
bonds. New issues of corporation, 
provincial and municipal bonds 
have not been available to replace 
those retired. 


The reduction in total municipal 
debenture debt (less -sinking 
funds) since the outbreak’ of war 
is $215 millions. Retirements of 
provincial direct and guaranteed 
bonds during the past four years 
have exceeded new issues by $12f 
millions, Net retirements of 


millions, 


These narrowing avenues of re- 
investment have intensified the 
whole problem of what to'do with 
surplus funds, whic 
almost entirely placed.in Domin- 
ion Government bonds, 


There is. considerable evidence 
that when other investmént ave- 
nues re-open in the near future 
it will be to an extent never be- 
fore realized. . Provinces, munici- 
palities and corporations. have 
such a backlog of expansion pro- 
jects that enormous sums of 
money and credit will be needed. 
Lefiding corporations in a strong 
position to meet this coming wave 
of construction and deferred 


have: beer} 


maintenance are viewing with 
considerable yconcern, however, 
the tendency on the part of muni- 
cipalities and provinces to look 
increasingly to the Dominion 
Government, for financial assist- 
ance. 

The war years have seen a defi- 
nite trend towards amalgamation 
among mortgage companies with 
larger institutions generally tak- 
ing over the business and assets 
of smaller ones, “This has helped 
to reduce administration expenses 
and has substantially widened the | 
business scope of the larger par- 
ticipating companies. The offers 
made to the smaller companies | 
have been sufficiently attractive | 
to compensate for anticipated 
postwar profits. 


More Small Estates 


counteracted somewhat by the in- 
crease in estates and agencies com- 
ing under company administra- 
tion’and rising returns from stock 
transfer and dividehd dispersal 
departments. At the end of 1943 
the total estates, trusts and agen- 
cies under administration by trust 
companies in Canada amounted to 
$2.57 billions as compared with 


billions in 1938. The most) . 


significant development of ‘the 
war years and the factor that ac- 
counted in a large measure for the 
increase in tota] assets under ad- 
ministration has been the rapid 
rise in the number of small 
estates coming in for administra- 
tion. One of the largest Canadian 


trust companies reported in its | - 


1944 annual. statement that the 
average value of estates under its 
administration amounted to $22,- 
'000. This is less than half of the 
longer term pre-war average. 


Fairchild to Start Building Prefabsicated Houses 
Using Aluminum in Construction— Price: $3,300 


ing up production have now been 
MONTREAL —A “factory-built” | largely cleared away, and a com- 
four-room cottage — in appear-_| plete house, in landscaped surround- 
ance an attractive conventional | ings, will be on display at the Fair- 
bungalow, ‘end to sell for $3,300 with’ child grounds in another week or 
initial payment as low as $300— so. Among last-minute problems 
will be moving off the assembly | was that of getting atlequate sup- 
line of the: Fairchild aircraft plant} plies of needed materials, including 
in Montreal by early July at the} properly seasoned wood, which is 
rate of six.or seven complete houses being used in limited degree only. 
a day. These final problems have now been 
Final kinks that have been hol-| straightefled out. 


By DWIGHT L. MOODY 
| 


KITCHEN 
10'6/4" by 910° 


BEDROOM * 
13'1lby 1024 


LIVING ROOM 
(5°4% by 131%" 


Mere is the floor plan of Fairchild Aircraft’s “Faircraft” house. 


s 


The exterior of the new house 
will be of aluminum. Aluminum 
sheets.will be fabricated at the Fair- 
child plant into aluminum “clap- 


boards” and these clapboards will 


then be painted (the same as autoe 
mobiles or airplanes are painted at 
the factory) so that the finish will 
stand up under all kinds of weather. 


The aluminum -clapboards will 
cover spruce framework. Inside the 
spruce frame will. be an insulating 
ait space with three inches of fibre 
glass insulation, moisture-resistant 
material (vapor seal), gypsum in- 
terior wallboard. The/insulation is 
designed to withstand the’ most 
severe Canadian winter conditions. 


The finish roofing Is to be rolled 
composition—with 19-in. overlap, in 
effect, double-roofing—laid on ply- 
wood over the rafters. The floors 
will be linoleum cemented to ply- 
wood flooring. Partitions dividing 
the rooms will be of wallboard, 


Double-glass_ Windows 


Double-glass windows are to be 
used, with an airspace between 
' two panes of glass. , 


It is stressed that unlike the 
panel-prefabricated type of house, 
ithe Fairchild factory-built house 
| will be entirely complete before 
it leaves the factory. Plumbing 
and electrical equipment will all be 


installed and tested at the plant, |- 


pairiting will be completed, the lin- 
oleum already on the floors. 


‘All that will be required of the 
purchaser is that some sort of 
foundation be prepared—anything 
from foundation posts as minimum 
requirement to preferred excavated 
cellar. The completed-house, fdélded, 
will be shipped from the factory on 


truck trailer or flatcar direct to the: 


home site, and can be erected within 
12 hours, with everything ready ex- 
cept connecting up the water, sew- 
age and electrical services. Folded 
for shipping, the house’ “package” 
will measure 10 ft. wide, 8 ft. high, 
28 ft. long. . 


-' being built by Fairchild will be 24, of Fairchild Aircraft, Ltd, known 


tt. seven in. by 28 ft.. 


The first house built will consist 
of living room, kitchen with dinette 
space, two bedrooms, bathroom, 
vestibule and service  erfitrance. 
Ample clothes and linen closet 
space, also electric. outlets are pro- 
vided, There also is a space for the 
heating unit, in case there is no cel- 
lar. Additional rooms can be added 
at any time as desired.’ Later, it is 
expected that other models will be 
offered. % 

$3,300 f.0.0. Factory 


The complete house will be sold 
for $3300, f.0.b. factory. Under the 
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~ 

Increasing wartime complexi- 
ties surrounding property man-| 
agement, account in large meas- 
ure for this trend. Then, too, there 


appears to be a growing realiza- | 


tion among small estatg owners of 
the need for specialized adminis- 


tration, Trust company officials | 


confidently and rather proudly 
look to the continuance of this 
trend in postwar Canada. 
Amounts on deposit with trust 
companies have skyrocketed dur- 
ing war years—$56.5 millions in 
1938, $59.5 millions in 1943 and 
$69.5 millions in 1944, The 1944 
increase represents the sharpest 
annual rise in trust company his- 
tory, but is fortunately occurring 
at a time when funds can again 
be expected to find normal outlets. 
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$377 Millions Market in Appliances 


No. 20 


Revealed by MacLean Buying Survey 


Washing machines, mechanical 
refrigerators and cooking stoves 
take’ an easy first place in the ap- 
pliance buying plans of Canadian 
housewives, Out of a total poten- 
tial market for appliances of over 


nearly $140 millions. The primary, lies say they are in the market to 
or urgent, market, composed of | buy a radio. Two thirds of this 
people who placed refrigerators | numbér are to replace old sets and 
first or second on their list,| only half the total—about 250,000 
amounts to over $100 millions. |—would be among the first two 


This is by far the largest dollar 


$377 millions, these three items) market in the entire appliances 


alone account for $271 millions. 


These are some of the findings 
of the latest market survey con- 
ducted for The Maclean Publishing 
Company's Postwar Research De- 
partment by an independent fact- 
finding organization. Covered in 
the survey were: cooking stoves, 
heating stoves, water heaters, ra- 
dios (other than auto radios), me- 
chanical refrigerators, washing 
machines, vacuum cleaners, sew- 
ing machines, electric irons, elec- 
tric toasters, electric fans, electric 
mixers, electric clocks. House- 
wives comprising a representative 
sample of Canadian families were 
asked to state what appliances 
they would buy now, if supplies 
were available, and what items 
+ og go first and second on their 

ist. 


Most often listed, and, most 

often placed first by housewives 
were refrigerators. Nearly 700,000 
Canadian housewives would buy 
refrigerators if they were. avail- 
| able, and more than half a million 
would put them first*6n the list 
| of purchases. Purchase of 700,000 
_would double present ownership 
| units. 
Right now, the survey shows, 
| about 28% of all Canadian house- 
| holds have mechanical ‘refrigera- 
_ tors. Qwnership i$ much higher 
| (40.7%) in Ontario than in any 
| Other province, with Quebec 
| (28.7%) running second. Most of 
| the refrigerators at present owned 
| are moré than five years old. 


| On a_ conservative estimate, 
these purchase plans mean a total 
| dollar market for refrigerators of 





The Appliances Market 


VACUUM 


— Worth $19 Millions 


CLEANERS - For 403,000 Families 


SEWING 


ie Maan 
- Worth $32 Millions. - 


MACHINES - For 370,000 Families. 


ELECTRIC 


- Worth $1.7 Millions 


y TOASTERS - For 320,000 Families 


ELECTRIC 
IRONS 


ELECTRIC 
MIXERS 


ELECTRIC 
CLOCKS 


- Worth $2.2 Millions 


- Worth $6.8 Millions 
For 272,000 Families 


_ = Werth $1.2 Millions 
=For 169,000 Families 


REFRIGERATORS 


,_ | tivities of Fairchild are being hand- 
Erected for use, thé initial house | led by a.newly formed subsidiary 


National Housing, Act, a payment 
plan can be arranged requiring as 
little as $300 cash with monthly pay- 
ments of $20 a month for 20 years. 
This figure does not include the |’ 
foundation for the house, nor does it 
include furnace, refrigerator, kit- 
chen stove and hot water tank. If 
these four items are desired, *Fair- 
child will include them at cost-price 
and on a time-payment basis. 
Proper landscaping, it is suggest- 
ed, would add greatly to the appear- 
ance and attractiveness of the new |: 
houses. That is, if a number of the 
houses were built in a row with no 
Variation in setting and no land- 
scaping, there would be an appear- 
ance of sameness that could be 
avoided by individual attention to 
attractive settings. 
Distribution of the houses at the 
start will be under Government 
control, with the aim to meet urgent 
emergency ‘housing needs. 
Initially, sales. will be handled 
through jobbers or real estate firms |. 
rather than direct from the factory. 
The distributing ‘organization to be 
used at the start is still to be decid- 
ed. Later, it ‘is expected, Fairchild 
will look after distributing itself. 
Marketing of the houses in the ex- 
port market, eventually, is a prob- 
able development, although urgent 
domestic feeds are to have priority 
for the time being. 


The new house-construction Be 


" WASHING 
MACHINES 


=. COOKING 
=|} §TOVES 


RADIOS 


‘HEATING 
STOVES 


| HEATERS 
as Faircraft Industries, Ltd. | 


¢ 


— Worth $139 Millions 
For 697,000 Families 


— Worth $75 Millions 
-For 680,000 Families 


- Worth $57 Millions 
-For 521,000 Families 


= Worth $34 Millions | 
—For 463,000 Families 


—Worth $5.7 Millions | 
~For 227,000 Families 


- Worth $2.9 Millions 
For 181,000 Families 


Charts by The Finenciel Pest. 


group. 

Running a close second in the 
number of units to be sold is wash- 
ing machines, which were listed 
by 680,000 housewives. Four out 
of six housewives already own 
washing machines, and another 
one out of six wants to buy a wash- 
ing machine for the first timé: 

About five out of six washing 

machines now owned are elec- 
tric. Gasoline operated washers 
are important onjy in the Prairies, 
while hand-operated washers ap- 
pear chiefly in the rural regions of 
the Maritimes and the Prairies. 


Most Buyers in the West 


purchases of major home equip- 
ment. Almost one in four of the 
potential buyers wants a combin- 
ation radio phonograph set. A ven- 
turous few want television. 


. In dollar terms this means a 
market for radios (other than auto 
radios) of about $34 millions over 
all, and $18 millions primary, for 
an item on which Canadians nor- 
mally spend about $13 millions a - 
year. ; ; 


Vacuum cledners are on the list 
of more than 400,000 Canadian. 
housewives. Not quite half of 
these would be first or second on 
the list of major purchases of 
household equipment. This would 
be a dollar market of $19. millions 


over all, and $8.7 millions for the 


Highest percentage of potential urgent market, 


| buyers of washers of all types is 3 : 
in the West, with the Maritimes| Present ownership. of vacuum 
about at the Dominion average, | cleaners is 50% above average in 
'and Quebec and Ontario below | Ontario, and it is also above aver- 
average. The percentage of house-| age in British Columbia. Just 
wives wanting electric washers is | about 70% of present cleaners are 


almost 50% higher in British 
Columbia than in other parts of 
‘the country. About half the poten- 
tial buyers in the Maritimes want 
hand operated washers, with an- 
other small market for hand-oper- 
ated washers concentrated in the 
Prairies. Gasoline driven ‘washers 

| have their' only demand in the 
Prairies, where they represent 
about one quarter of the machines 
wanted. 

Washing machines are, even 
more urgently desired than re- 
frigerators. Out of the 680,000 
units in demand, 511,000 units are 
required urgently. In dollar value, 
at a conservative estimate of price, 
this means $75 millions for the 
total market, and a primary mar- 
ket of more than $56 millions. 


Stoves for Half a Million - 


More than half a million house- 
wives want cooking stoves, though 
a cooking stove of some descrip- 
tion is already owned by 93% of 
the families in Canada. Of the 21% 
of housewives who plan to buy 
one, over 14% will be replacing 
an old stove, and only something 
over 6% would make original pur- 
chases. One quarter of these po- 
tential buyers would make at least 
two other major purchases before 
they buy a stove; but altogether 
over 400,000 housewives say that 
a cookstove of some kind will be 
their first or second major pur- 
Chase of household equipment. 
This urgent market amounts to 
$44.5 millions, out ,of the total 
dollar market of $56.8 millions. 


Electric Stoves for 40% 


About 40% of the stoves to be 
bought will be electric, another 
40% coal or wood; the rest will be 
about evenly divided between gas 
and other types. 

The demand for cooking stoves 
is almost universal, for all regions, 
all income groups, and in both city 
and country. The one exception iis 
the province of Quebec, where the 
percentage who plan to buy is less 
than half as great as in any other 
region. 

Coal or wood stoves are still 
used for cooking by the largest 
number of Canadian families in 
every part of the country. They 
are more prevalent in the lower 
than in the upper income group, 
most prevalent of course, in the 
country. Over 80% of the rural 
village and farm homes have coal 
or wood cooking stoves. 


However, the change over that 
is taking place in the spreading of 
hydro power is evidenced by the 
fact that only slightly more house- 
wives are planning to buy coal or 


the bag type, and only 30% the 
cylinder type.. But ‘among new 
cleaners housewives say they will 
buy, the indications are that the 
cylinder type will equal the bag 
type. In general, demand for vac- 
uum cleaners is high in the West, 
in the’upper income groups, and 
in urban centres. 


Almost 15% of all housewives 
say they plan to buy a sewing ma- 
chine, a potential market of about 
370,000 units, or $32 millions. Half 
of these say their sewing machine 
will be either first-or second items 
of major home equipment they 
will buy—to the tune of $17 mil- 
lions. Not much of this demand is 
replacements. Two thirds of the 
housewives who plan to buy a ma- 
chine want an electric one. De- 
mand for the hand-operated type 
is strongest among low income 
groups, in rural areas in the 
largely rural region of the Mari- 
times and the Prairies. 


About 320,000 housewives want 
electric toasters. Of these, how- 
ever, only about a third see their 
toaster as their first or second 
home equipment purchase. This 
means 4n over-all market of about 
$1.7 millions and an urgent market 
of $600,000; In British Columbia 
the percentage who want to buy - 
a toaster is 50% above the country- 
wide average. Otherwise the de- . 
mand is about even in all sections 
and all groups. 


Almost, 12% of all housewives 


| say they are in the market for new 


irons, and this represents a total 
of approximately $300,000 irons or 
$2.2 millions. Of these, about 125,- 
000 ($950,000) are urgently need- 
ed. Demand is consistent among 
all types of families across the 
country. Two thirds of the planned 
purchases are to replace old irons. 
Completion of thé purchases 
would raise ownership to about 
79.1%, from the present level of 
75%. 


Electric Mixer Demand High 
Up to the present time, electric 


mixers have been a luxury item 


| found largely in the more well- 
to-do urban families in all parts 
of the country. About 7% of all 
families own one. However, the 
number of housewives who say 
they are going to buy a mixer is 
50% greater than the number who 
| now Own one. 


Market for mixers in the neigh- 
| borhood of 275,000 units—about 
$6.8 millions. Of these, about 90,- 
000 are thought of at first or sec- 
ond on the list of major purchases, 
|_an urgent market of about $2.3 
millions. 


wood stoves than are planning to| New water heaters are required 


buy electric stoves. In Quebec, On- | bout 180,000 families, but onl 
tario and British Columbia the | an ha *: third of these ae 


number is less. Only in the sub-| make this either the first or sec- 
stantially rural Maritimes and) onq purchase, of major items of 
Prairies does the demand-for coal! pome equipment. In dollar terms 
and wood stoves exceed the de-| this means a market of $2.9 mil- 
mand for electric. lions over all, and $1 million top 
About 230,000 Canadian families | choice. 
are in the market for a heating) Heater demand is largely for 
stove, two thirds of these being to| the eleetric-variety, with coal or 
replace, an old stove. About 100,000 | wood heaters a poor second, and 
of these stoves are planned as the| gas heaters an even poorer third. 
first or second purchases of major | The largest number of electric 
household equipment. In dollar} heaters is wahted by upper income 
terms, this means about $5.7 mil-| ¢amilies in urban communities of 
lions for heating stoves all told’ Ontario and British Columbia, fol- 
and a “first-and-second-choice” | jowed by the Prairies. The demand 
market of about $3 millions. Over | gop gas heaters and coal or wood 
50 of the families in Canada own | heaters is largely in the Preirie 
a heating stove — most of them’ provinces, the latter mainly in ru- 
burning coal or wood. | ral areas. . 
Generally speaking, plans to! 

purchase new heating stoves fall | Clocks for 7% 

| in the pattern of present distribu-| About 7% of Canadian house- 
tion. Demand is greatest in the| wives plan to buy clocks. This 
lower income groups, rural areas,| means a total market for about 
and in regions-that are largely | 170,000 units—$1,2 millions. But 
rural in character. But the great- | only one in ten of the housewives 
est demand is in the Maritimes and; who say they want an electric 

| the Prairies. Demand for new | clock think of it as one of their 
stoves, in Quebec, is not compar- | first new major purchases. In del- 
able to present ownership, and the | lars this urgent demand is only 
substantial proportion of those | about $130,000. 

| wanted in Quebec are electric, About 2%, or 50,000 Canadian 


| rather than coal or wood. | housewives vant oot ok 

: a dollar market of about ,000. 

Mest Own Radics | Only a tenth of these housewives 

Radios are the most universally | give the fan an important place 

| owned item of electric appliance in their intended purchases ($50,- 

| or equipment. Although there is | 000). Most of these potential buy- 

| some variation, ownership is high | ers are in the Prairies and in 
everywhere. About 460,000 fami- British Columbia. 
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Trust Firms’ Active Year 


‘ L 

Acadia Trust 

Acadia Trust Co. experienced an- 
other year in 1944 and 
expansion was recorded in every 
department. Total assets increased 
from $1.2 millions in 1921 to the re- 
cord high of $9.6 millions at the end 
of 1944. Estates, trusts and agencies 
accounted for the greatest increase 
$210,635. Guaranteed funds at 
$1,070,745 were up $169,548 for the 
year. - + f 

Earnings per share amounted to 
$1951 as compared with $22.43 for 
1943. The company’s head office is 
at Truro, NS. 


Administration 
. & Trust 


Earnings per share of the Societe 
d@Administration et de Fiducie for 
1944 amounted to $2.40 as compared 
with $1.70 for the previous year. 

Total assets however were down 
somewhat owing to a reduction of 
$1,015,158 in estate and agencies 
account and a reduction of $291,300 
in guaranteed trust funds. 

Capital account was up with in- 
terest and investment in securities 
showing an increase of $36,300, inter- 
est and investments in mortgages 
showing an increase of $12,207, while 
loans and cash increased $2,534. 

The chief activity of the Societe 
d’Administration et de Fiducie is 
the administration of estates, trusts 
and agencies. Head office gf the 
firm is in Montreal. 


*,.@? 

British Can. Trust 

Estates, trusts and‘agencies under 
administration by British Canadian 
Trust Co, increased by $9,966 during 
1944 to $1,536,083. Mortgages and 
agreements for sale were up §11,- 
310 to $71,924. Bonds held increased 
to $33,646 as against $30,510 for 1943. 

Fhe company’s profits position 
was considerably improved over 
1943 with earnings of $6.51 per share 
as against $5.94 for. the previous 
year. ; 

The company fills the require- 
ments for the Southern Alberta dis- 
trict by way of services of a trust 
company in deceased estates, insur- 
ance of all kinds, real estate and 
mortgage loans. Head office is at 
Lethbridge, Alta. 


British Mort. & - 
“Trust ~ ; 
The British Mortgage & Trus 
Corp. of Ontario experienced an- 
ether successful year in 1944. All 
ts reported increased 


departmen: 
business during the year. Total as- 
sets and net profit were again up. 


Estates, trusts and agencies under 
administration showed a 14% rise 
at $934,222 and guaranteed funds 
were up 8.6% at $7.25 millions, In 
the last two years the company’s 
combined deposits and guaranteed 
investment receipts increased by 
$1.3 millions. Throughout the war 
years and the preceding depression, 
reserves have been maintained and 
increased and liquid assets have 
risen to the point where they equal 
deposits, 

British Mortgage & Trust is locat- 
ed in Stratford and started business 
in 1877. 


Brockville Trust 


Brockville Trust & Savings Co. 
with head office in Brockville, Ont., 
and serving the territory from Belle- 
ville to Cornwall, reports earnings 
per shate of $3.09 as compared with 
$2.84 for the previous year. 

Total assets under administration 
increased $312,045 during 1944 to 
$3,253,751. Estates under administra- 
tion increased to $1,487,878 as com- 
pared with $1,309,694 for the pre- 
vious year, Guaranteed liabilities 
composed of deposits and investment 
certificates rose to¥$916,180 from 
$846,031. 

Real estate held for sale was sub- 
stantially reduced during the year. 
Mortgage investments of this com- 
pany are entirely in Ontario, the 
great ‘majority being in urban 
properties. 


Can. Permanent 
Trust 


Operations of Canada Permanent 
Trust Co. continued to expand dur- 
ing 1944. Over the last five years 
the trust assets of the company have 
grown by about 40%. In ten years 
they have almost doubled. The in- 
crease in assets during 1944 was the 
largest in any year in the company’s 
‘history. The gain in trust, estate 
and agency assets during the year 
was just under. $8 millions and 
brought assets under administration 


to $67,768,245. 


Over 3,000 estates, trust and 
agencies ranging in size from those 
of a few hundred dollars up through 
all the brackets to those of substan- 
tial wealth are now being admin- 
istered. The average size of estate, 
or account, the company has is 
roughly $22,000 with the majority 
in number being under that amount. 

Controlled by Canada Permanent 
Mortgage’ Corp. through 98% stock 
ownership, Canada Permanent 
was incorporated in 1913. Head 


Office is in Toronto with branches’ 
at Woodstock, Brantford, Winnipeg, 


Vancouver, Halifax, Saint John, Ed- 
monton and Regina. 


CHARTERED 
TRUST 


AND EXECUTOR COMPANY 


34 KING STREET WEST, TORONTO 
132 ST. JAMES STREET WEST, MONTREAL 


* ; . 
DIRECTORS 


<- President A 
Roipu R. Corson 


President, Boiler 
Director, The 


ont Tncurnnce Company of Canada’ 
Divachan, Manaieconters Lite ane 


y of 
pany 


Vice-President and General Manager 
Joun J. Grsson, LL.D. 


Vice-President 
Cor. K, R. Mansnmatt, C.M.G., D.S.O. 
. Chairman of the Board, Standard Fuel Co., Limited 
Director, Canadian Western Lumber Company Limited 
» Canada Steamship Lines Limited 
S. G, Bennetr 
President and General Manager, Beardmore & Company Limited 
Director, Dominion Stores Limited 
Lievt.-Cor. Joun H. Careman, M.C.V.D. 
Vice-President and General Manager, The Brown Brothers Limited 


A. L. Etrsworra 


Chairman of the Board, The British American Oil Company Limited 


» The Bank of Nova Scotia 
» Noranda Mines Limited 
A. B, Gonpon 
Bee Cate Grey ed 
's le 
Director, National Gessens Company Limited 
: Joun D. Hares 
resident, Laura Secord Candy S Limited 
ident, Fanny Farmer Candy ft aa.sg neve 
C. G. Greensurerps, K.C. 


pnantetey Te Srteree Opis nied 
’ om pan 
Director, Montreal Life lusurance Comey 
Gorpon C, Lerrcn 
* | President, T: to Elevators Limited 
President, Upper Takes aol Se. Lawsebia 
| Director, Bank of Montreal 
J. Marrtanp Mactnrosn, K.C. ° 
Director, MacLeod-Cockshutt Gold Mines Limited 
Director, The Globe Printing Company 
J. A. Martin ‘ 


General Manager, Dominion Tire Co » Limited, Kitchener 
Director, The Equitable Life Insurance Company of Canada 


tion Co. Ltd, 


/ Frank McLavcaun 
Manager, Real Estate Department 
Norman J.McLean. | 
Vice-President and General Managé, Canada Packers Limited 
° Gorpon McMutan, K.C. 
Chairman of the Board, Fleet Aircraft Limited 


Director, Algoma Steel Corpora Limited 
Director, Conaiien Wireboun oe 


® 


President and General Manager, Scythes and Company, Limited 


pomean C, Unqunarr : 
Director, The Royal Bank of Canada 4 
Director, Sim "s Limited 
Director, Noranda Mines Limited 
: Lurner F, Winceenn 
_ Vice-President and General Manager, Hinde and Dauche Paper 
Company of Canada Limited 


Director, Aero Meters Limited 
Director, Victory Aircraft Limited 
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Canada Trust 


Estate, trusts and agencies under 
administration by the Canada Trust 
Co, increased during 1944 to $82,- 
694,629. This was up approximately 
$2.1 million over the previous yéar. 
Real estate held for sale has in- 
creased to $320,509. Mortgages and 
agreements for sale decreased by 
$788,894 during the year to $4,975,328, 
Earnings per share based on the 
amount paid up: on subscribed 
capital was $6.92 as compared with 
$6.82 for 1943. i 

Canada Trust is a subsidiary of 
Huron & Erie Mortgage Corp. 


* . ‘ 

Capital Trust 

Net profit for Capital Trust Corp. 
for 1944 after tax provision amounit- 
ed to $29,351 as against $20,630 for 
the previous year. The year was one 
of considerable progress stated 
T. D'Arcy McGee, K.C., president, at 
the annual meeting. The amount 
of money deposited by the general 
public in demand and term savings 
increased $329,654 during the year 
and the ‘number of estates under 
administration also showed an in- 
crease. Real estaté holdings were 
decréased by over $100,000; 

Dividends were increased during 
1944 from $1.50 to $2 per share.* 

Head office of Capital Trust is at 
Ottawa. Branches are operated in 
Toronto and Montreal. The company 
has been in business since 1938. 


Central Trust 


$84,689. Guarantee trust accounts 
showed an increase of $96,612 at the 
present total of $1,032,776 and 
estates, trusts and agencies account 
experienced a net increase of $325,- 
904 fpr the year at $1,534,802, now 
under administration, 

First mortgage investments were 
slightly higher at $850,657 as suffi- 
cient new loans were made during 
the year to offset heavy repayments 
made on principal accounts by the 
mortgagers. There were no fore- 
closure actions during the year, and 
no real estate is held for sale. 

It was deemed desirable during 
the year to increase the paid-up 
capital of the company from $252,- 
300 to the authorized capital of $300,- 
000. The new shares were figst 
offered to the present shareholders 
at 105 on the basis of one share for 
every five shares or fraction there- 
of held. 

‘The head office ig in Halifax. The 
company was founded in 1929. 


General Trust 


General Trust ‘of Canada with 
Head Office in Montreal and a 
branch in Quebec City is one of the 
largest trust companies operating 
in the province of Quebec. 

Profits for 1944 were greater than 
in preceding years; they correspond 
to a rate of 6.68% on capital as 
against 5.78% in 1943, but they in- 
clude a capital yield of $8,599 from 
the sale of certain securities. 

Total assets as of Dec. 31, 1944 
stood at $104,530,465. This repre- 
sented a gain of approximately $5.36 


The Central Trust Co. of Canada million over the previous year. 


experienced a. record year in all 
departments during 1944. Earnings 
were the highest in the history of 
the company and total assets reached 
an all-time high of $7.9 millions— 
up 16.5% from 1943. Estates; trusts 
and agencies under administration 
were up 10.4% at $5.6 millions. De- 
posits showed the most marked per- 
centage increase with a 34.3% rise 
to $2.1 millions. Savings deposits 
are secured 100% by Dominion, 
Provincial and municipal bonds. 

Earnings per share amounted to 
$6.04 as compared with $5.15 for 
1943, 

Head office is in* Moncton, N.B., 
and branches are maintained .in 
Fredericton, Woodstock .and Saint 
John. 


Chartered Trust 


Total assets of Chartered Trust & 
Executor Co. increased $2,162,973 
during 1944. Estates, trusts and 
agencies under a tration in- 
creased $454,531 to $23,418,265. Liquid 
assets against deposits wert equal to 
102.16% of the total deposits. 

All foreclosed real 
erties have now been sold. Total 
surplus after transfer of $250,000 to 
rest fund to bring it to $500,000 was 
$89,760 as against $133,844 fdr 1943. 

Net profits for 1944 of $95,916 after 
provision for taxes and contribution 
to staff contingent fund and before 
write-off showed.a 47.2% increase 
over the previous year. 

Chartered Trust carries on ‘oper- 
ations from its head office in To- 
rorito and a branch in Montreal. All 
mortgages are on Ontario, real 
estate. Incorporation of the com- 
pany was in 1905. 


Crown Trust 


Crown Trust Co. with head office 
in. Montreal again reported an in- 
crease in net profits. Earnings per 
share amounted to $4.43 in 1944 as 
compared with $4.17 the previous year. 
Estates and agencies accounts under 
administration increased $675,427 to 
$37.3 millions while guaranteed trust 
funds were down $238,380 to $1.76 
millions. After a-further decrease 
of real estate held for sale of $20,000 
amount still held stood at $11,205. 

Head office is in Montreal and all 
mortgage loans are on improved 
properties in the Montreal district. 


Eastern Trust 


Eastern Trust Co. with head office 
in Halifax and branches at Saint 
John, Moncton, Charlottetown, St. 
John's, Nfid,, Montreal and Toronto 
does most of its business in the 
Maritime area. -— f 

Business operations continued to 
expand during 1944 and total assets 
reached an all time high of $79,604,- 
721, an increase of $7,118,673 over 
the previous year. Estate and agency 
accounts under administration in- 
creased $5,446,944 to a new high of 
$68,745,029. Guaranteed trust funds 
were up. $1,610,830. The liquid posi- 
tion of the company continued to 
improve, a 

Earnings per share for the year 
amounted tos$8.18 as compared with 
$9.07 for 1943. The $8 dividend pay- 
ment was continued. 


Fidelity Trust — 


The financial tion of the 
Fidelity Trust Co. shbwed some im- 
provement over 1943. Net profit of 
$6,296 was almost double that of 
the previous year. Stocks, bonds 
and cashewere up considerably over 
the previous year. The real estate 
account showed a reduction of $44,- 
| 030 at $197,726. ; 

After providing $15,121 for de- 
| preciation on the Edmonton prop- 
jerty, the deficit account was in- 
‘creased from $7,373 to $60,197. 
| Against this item the company is 
carrying $5,000 as unrealized profit 
'on sale agreement. 


General Trust & 


Executor 


A stronger’ liquid. position was 
maintained throughout 1944 for Gen- 
eral Trust & Executor Corp., result- 
ing in slightly lower earnings for 
the period.” Investment in bonds 
held on company and guaranteed 
trust accounts was increased by 
$87,600 to the present total of $337,- 


°312 and cash on hand amounted to 


ite prop- | 


Estate and agency accounts under 
administration increased approxi- 
mately $5 million from 1943. Guar- 
anteed accounts are invested in call 
loans adequately secured by the 
transfer of securities or in Dominion 
Bonds and are thus kept in a highly 
liquid form, 

During the year the company sold 
its property on Notre Dame Street, 
Montreal, 


Grey & Bruce 
Trust 


“ Grey & Bruce Trust & Savings 
Co., established in. 1889, confines its 
investments largely to Grey and 
Bruce counties, and the city of ‘To- 
ronto. Head office is in Owen 
Sound, 

The total assets under the admin- 
istration of the company have in- 
creased $1,005,429 d now total 
$8,176,078, deposits and guaranteed 
investments show an “increase of 
$830,007 and now total $5,120,438. 
For each dollar on deposit, $1.55 is 

nvésted in quickly cashable invest- 
nents. Realty for sale amounts to 
$70,175 as against $82,004 for 1943. 

€arnings per share equalled $4.31 
as against $3.18 for the previous 
year. 


Guaranty Trust 


Guaranty Trust Co. of Canada: ex- 
periénced a record year in 1944 in 
all departments. Total assets in the 
hands of the company reached an 
all-time high of $20 milliong--up 
$3.5 millions from the previous year, 
Estates, trusts and agencies under 
administration were up $2.6 mil- 
lions to a record figiire of $15.8 mil- 
lions. Deposits increased ‘by $644,- 
832 to $3,407,638. Bonds and other 
liquid securities held, amounting to 
$3.4 millions, are over 99% of 
savings deposits and guaranteed in- 
vestment certificates combined. 

The purchase of the assets of 
Niagara Falls Loan & Savings Co. 
was completed early in the year. 

Earnings per share amounted to 
$5.89 as compared with $5.68 for 
1943. Offices are maintained at To- 
ronto, Windsor, Niagara Falls and 
Montreal. 


e- a 
Guardian Trust 

Total assets of Guardian Trust 
Co. increased a further $174,815 dur- 
ing 1944. During the year estates 
and trusts in care were discharged 
to the amount of $1,028,752. New 
trust ts were added to the 
amoun? of $1,079,759. Income of 
Guardian Trust and its subsidiary 
amounted to $109,683, an improve- 
ment of 6.6% over the preceding 
year. | 
The company has entered 1945 
with a higher backlog of new and 
prospective business than in any 
previous year, A. Stanger, Presi- 
dent, stated at the annual meeting. 
The scope of the company's services 
at home, in the United States and in 
Great Britain is being broadened 
from year to year. 

Guardian Trust was incorporated 
in 1930 to acquire an established 
trust business which d been in 
operation since 1897. Héad office is 
in Montreal. 


Guelph Trust. 


Guelph Trust Co, is a subsidiary 
of Guelph & Ontario Investment & 
Savings Society. Mortgage invest- 
ments are maintained almost en- 
tirely within Ontario, Total assets 
for 1944 were up $651,155 at $7,365,- 
278. Estate and agency accounts 
under administration increased 
$655,707.to $6,279,955. 

Net profit was down somewhat 
for the year with earnings per share 
amounting to $3.11 as compared with 
$4.21 for 1943. Amiount carried for- 
ward was $84,450 as against $80,783 
for the previous year. 


Industrial Mtge. 
_ & Trust 


The financial position of Industrial 
Mortgage & Triist Co. showed fur- 
ther improvement at the end of 
1944 operations. Guaranteed trust 
funds were up $289,586 to $4,402,837. 
Estate, trust and agency accounts 
showed an increase of $124,878 at 
$1,188,375, 

Earnings per share amounted to 


» 
\ 


$3.21 as compared with $3.10 the pre- 
vious year. Again dividend pay- 
ments were increased.. A dividend 
of $3 was paid as compared with 
$2.50 for 1943 and $2 for 1942. Bal- 
ance carried forward amounted to 
$47,872 as compared with $45,259 for 
1943. Head office is situated at 
Sarnia, Ont. 


Lambton Trust 


One of the most significant de- 
velopments of the year 1944 for 
Lambton Trust Co. was an increase 
of $156,125 in estates account on the’ 
company’s books. Total assets of 
$1.27 millions was up approximately 
$160,000 over the previous year. Net 
profits of $13,380 was up $1,818 from 
1943. Balance varried forward at the 
end of the year amounted to $26,871 
as against $22,951 for the previous 
year. 

The company with head office at 
Sarnia operates as a subsidiary of 
Lambton Loan & Investment Co, 


London & Western 
Trust 


Total assets of the London & 
Western Trust Co. rose to $48,511,496 
in 1944, representing a $2,001,681 in- 
crease over 1943. A sharp rise_in 
estate and agency accounts account- 
ed for most of this increase. Securi- 
ties and interest was up $223,897 at 
$803,148. There was a sharp de- 
crease in real estate for sale of 
$146,224. 

The profit position was improved 
with earnings per share of $3.15 as 
against $2.57 for the previous year. 

Head office is in London, Ont., 
and branches are maintained at To- 
ronto, Windsor, Winnipeg, Saska-’ 
toon, Vancouver and Victoria. 


Maritime Trust 


Maritime Trust Co, with head of- 
fice at Saint John, New Brunswick 
is solely concerned with handling 
estates. It does not accept deposits 
from the public nor does it issue 
guaranteed trust certificates. At the 
end of 1944 estates, trusts and agen- 
cies under administration amounted 
to “$3.92 millions, an increase of 
$362,617 over the previous year. . 

Earnings per share amounted to 
$3.86 as compared with $4.32 for the 
previous year. The dividend rate 
was increased to 3% during the 
year. 


Montreal Trust 


Montreal Trust Co. experienced 
another satisfactofy year in 1944. 
Again estates, trusts and agencies 
under. administration increased— 
this time $13,923,448 to $912,534,213. 
Guaranteed trust funds’ were also 
up—by -$1,843,325 to $17,861,253. 

Although corporation borrowings 
through public offering of bond is- 
sues is still within narrow limits, 
tle loss of new trusteeships in this 
direction has been largely compen- 
sated for by corporation refinancing 
of one type or another, permitting 
earnings in this department to de 
well maintained.. 

Business in the transfer depart- 
ments showed a moderate improve- 
ment during the year due in some 
measure to the increased activity 
in the stock markets and also to a 
considerable amount of new busi- 
ness in the way of additional ap- 
pointments both as transfer agents 
and as dividend disbursing agent. 

Investment in securities continued 
the downward trend evidenced in 
previous years and along with in- 
terest totalled: $7,300,548 for the year 
—down $728,926 from 1943, 

Earnings per share amounted to 
$4.64 as compared with $4.51 for the 
previous year. A dividend of $3.20 
per share was again paid. 

Montreal Trust is one of the 
largest organizations of its kind in 
Canada. Head office is in Montreal 
and branches are maintained in 
Halifax, Toronto, Charlottetown, 
Winnipég, Edmonton, Vancouver, St. 
John’s, Newfoundland, Nassau, 
B.W.I., and London, England: 


National Trust 


Total assets under administration 
of National Trust Co. stand at the 
highest figure in the company’s his- 
tory. Assets held for estates, trusts 
and agencies at the end of 1944 total- 
led $305 millions — an increase of 
over $8 millions during the year. 
Savings deposits at the end of the 
year stood at nearly $21 millions, an 
increase of more than $2 millions 
over the amount of deposits at the 
end of 1943. Liquidity ratio to 
trust deposits was 94.93%. 

The real estate department had 
one of the busiest years in its his- 
tory. It sold 396 properties as 
agafist 265 in 1943. The aggregate 
amount of the sales was $3,751,925, 
compared with $1,876,554 in 1943, an 
increase of almost 100%. In 1941, 


2,034 properties were held as against 


894 at the end of 1944. 

Mortgage collection$ in the west 
very substantially exceeded those 
of any other year in the company’s 
history. Transfer Department bene- 
fited materially during the past 
year from the increase in stock mar- 
ket activity, refinancing of corpor- 
ate issues and the many new cor- 
porate issues. The company has 
been appointed transfer agent for 
numerous mining companies as well 
as industrial companies. 

Earnings per share amounted to 
$9.95 as compared with $9.61 for 
1943. The $8 per share dividend was 
again paid. & 

National Trust Co. was established | 
in 1898 and is one of the largest | 
trust companies in Canada. Head 
office is in Toronto with branches 
in Montreal, Hamilton, Winnipeg, | 
Saskatoon and Edmonton. 


Northern Trusts 


-Northern Trusts Co., Winnipeg, 
handles estates and trusts, loans 
both its own and trust funds in its 
care, on first mortgages, approved 
government, municipal and corpora- 
tion securities. The company does 
not accept deposits nor issue deben- | 
tures. 

High earnings of 1944 were ‘eal 


largely to collections ofoverdueinter- 
est, continued high revenue returns 
from properties, and other recov- 
eries. Most significant trend in 
year’s activities was the sharp in- 
crease in investments in securities— 
$472,549 more than in 1943. Mort- 
gages and agreements for sale at 
$725,132 were .down considerably 
from the previous year. 

Real estate acquired amounted to 
$32,382, while sales aggregated $195,- 
791. 

Net profit for the year amounted 
to $116,291, equivalent to 18.5% of 
the paid-up capital compared with 
$107,135 for the previous year 
equivalent to 17.86% of the paid-up 
capital. An initial dividend of $1 
per sHare was paid on the $20 stock. 
A further dividend of $1 per share 
was paid on Feb. 2, 1945. 


Nova Scotia Trust 


The total assets of Nova Scotia 
Trust Co. have shown a consistent 
increase over the years. Guaran- 
teed funds and estates, trusts and 
agencies under administration total- 
led $14,271,550 at end of 1944—an in- 
crease of $798,723 over 1943. The 
increase in estate and agency ac- 
counts for most of this. 

Profits for the year were down 
slightly at $8.23 a sharé, as com- 
pared with $9.04 a share for the 
previous year. Dividends were con- 
tinued at the rate of $7, this pay- 
ment being maintained for the last 
24 years. ; 

The company confines its busi- 
ness to its own province and has 
its head office at Halifax, a branch 
office being maintained at Sydney. 


Premier Trust 


Estates, trusts and agencies under 
administration by Premier Trust 
Co. increased $97,073 at $7,569,570 
for the Year 1944. Investments in 
mortgages and interest payments 
increased $122,431 to $747,135. 

. Earnings per share amounted’ to 
$5.34 as compared with $5.58 for the 
previous year. In the annual report 
$18,000 was shown as written off 
assets and $15,000 was added to in- 
vestment reserve. Balance carried 
forward in profit and loss account 
was $12,628. - 

Premier Trust has its head office 
in Toronto and operates branches in 
St. Catharines and London, Prac- 
tically all of its mortgage invest- 
ments are in Ontario. 


Prudential Trust 


Prudential Trust Co. reported an 
appreciable increase in gross revenue 
in 1944 due largely to a revival of 
trade on the stock exchange. Total 
assets increased $271,094 to $3,619,- 
261. There is on hand liquid assets 
well in excess of, all obligations to 
the public and to shareholders. 

Profits position improved substan- 
tially and earnings of $1.41 a share 
were experienced as against 52c. 
for 1943. 

The matter of resuming payment 
of dividends has been considered 
by directors; but postponed until the 
standard profits of the company for 
income tax purposes have been de- 
finitely determined. 

Head office is in Montreal with 
branches in Toronto, Calgary, Van- 
couver, Regina. 


Royal Trust 


Readily realizable assets of the 
Royal Trust Co. at the end of 1944 
were equivalent to 136% of liabili- 
ties and total assets exceeded liabili- 
ties by $7,594,000. Assets under ad- 
ministration including those held 
for own and guaranteed accounts 
were up over $29 millions the total 
being approximately $818 millions, 
a record high? 

Estates and trusts under adminis- 
tration continue to increase. More 
new estates came under company 
administration in 1944 than in any 
preceding year, but the assets value 
was not as great as in some years, 
in line with the general trend. 

Management and safe-custody ac- 


CREDIT-FONCIER 
- FRANCO-CANADIEN 


Established in 1880 . 


LOANS ON FIRST MORTGAGES 


Head Office 
Montreal—5 St. James St. East 


BRANCHES 


Toronto 
Edmonton 


Quebec 


Winnipeg Regina 


Vancouver 


Yorkshire & Canadian Trust 


LIMITED 
HEAD OFFICE, HUDDERSFIELD, ENGLAND 
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Canadian Head Office: 
YORKSHIRE BUILDING, 


VANCOUVER, CANADA 


Fifty-eight Years of Efficient Service in British Columbia es 
EXECUTOR — TRUSTEE — ADMINISTRATOR 
REGISTRAR AND TRANSFER AGENT 


VICTORIA, B.C. OFFICE — 737.FORT STREET 


Westminster 
Trust Company 


‘British Columbia's Oldest Provincial 
Trust Company 


Offers to Firms 


and Individuals 


. .« @ complete Trust Company service through 


its Trust, 


eal Estate, Investment, Insurance, 


Savings and Safe Deposit Departments . . . a 
service founded on years of experience in the 
management of Personal and Corporate Trusts. 


Head Office 


New Westminster 


count showed steady growth. There 
was considerable activity in the in- 
corporation of personal holding com- 
panies for management on behalf of 
clients. 

Sales of realestate were excep- 
tionally good both as to volume and 
value. The mortgage situation, how- 


B. Cc. 


ever was not quite so bright from 
the point of viéw of activity. Loans 
under administration were down 
and application for new loans offer- * 
ing suitable security were scarce. 
On the other hand, principal and 
interest colléctions were seldom" 
(Continued on page 16) 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


London - Ontario 


Incorporated and Established 1870 


Capital $2,000,000 


Assets 


(31st December, 1944) 


$18,614,134 


MANAGER: 
Thomas H. Main 


Interest payable half-year] 
may be left to accumulate 


DIRECTORS 


Archibald McPherson, 
President 


Thomas H. Main, 
Vice-President 


J. MeClary Gunn 
O. Roy Moore 
James B. Orr 

J. Edgar Jeffery 


SAVINGS DEPOSITS 


subject to withdrawal by cheque 


DEBENTURES ISSUED 


y by coupons or, under accumulative debentures, 
compound interest until maturity. The Com 


at 


Reserve F und $2,400,000 


Surplus of Assets 
over Liabilities. 
to the Public 


$4,565,195 


Assistant Manager 
Joseph P. Dewan 


pany’s 


Debentures are a legal investment for Trust Funds, ‘which may also be de- 
posited in the Company’s Savings Department. “ 


Offices: — Dundas Street, Market Lane, Market Square 


London, Ontario 





Established 1895 ' 


Assets $11,303,793.50 


. THE VIETORIA TRUST AND 
SAVINGS COMPANY 


50th Anniversary 


Authorized to act as Executor, Administrator, 
Trustee, and render a complete trust service. 
President — Mr. T. H. STINSON, K.C. 
General Manager — Mr. C. E. WEEKS 

. oe i 
Head Office: Branch: 


LINDSAY, ONT. CANNINGTON, ONT. 


THE 
GREY & BRUCE TRUST 


& SAVINGS CO. 


OWEN SOUND, ONT. 


Authorized Capital 
Capital Fully Paid . 
Reserves Exceed . . 
Total Assets ..... 


$1,000,000.00 
344,700.00 
200,000.00 
8,176,078.34 


Cc. A. FLEMING 
President 


0. E. MANNING 
Managing-Director 


Peace of “Mind 
- at-Modest Cost 


Even though your estate is not large you can enjoy 
the peace of mind which comes from knowing that 
your affairs are safely in the competent hands of this 
corporation. indesd, in many instances, we have 
been able through our administration -to effect 
savings many times greater than the costs involved. 
Ask for our booklets on Wills, Insurance Trusts, 
Living Trusts and Management Service.’ - ~ 


TORONTO 


‘The British Mortgage and Trust 


. 


Corporation of Ontario 


Founded in 1877 
STRATFORD, ONTARIO 


Paid Up Capital ... $1,000,000.00 


Reserves ......... $ 825,000.00 


2% on Trust Deposits 
3°% on Guaranteed Investment 
Certificates 


Hon. Nelson Monteith : 
President 
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W. H. Gregory 
Managing Director 
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Loan F irms More Liquid 


Canada Perm. 
Mortgage - 
The general business of Canada 
Permanent Mortgage Corp. during 
| 1944 followed the pattern of pre- 
| war years, but was the most satisfac- 
| tory of any of the last dozen years. 
| While profits did not increase 
greatly, improved conditions in the 
| Prairie Provinces enabled the farm- 
| ers to reduce their mortgages sub- 
| stantially. There was a substantial 
| increase in assets which are now 
| $3,186,730 greater than at the end of 
| 1943, slightly less than 50% of this 
| inerease was accounted for by the 
purchase of the Landed Banking and 
Loan Co. Total mortgage principal 
and interest accédtints is down $2,- 
788,611 and real estate held for sale 
is $373,632 less than a year ago. In- 
vestments in stocks and bonds have 
been very ‘substantially increased 
and cash on hand was still high at 
$206,606 less than at the end of last 
year. 


‘The borrowed money account re- 
veals that debentures payable in 
sterling are down $2,205,000 and de- 
bentures payable in Canadian funds 


up $749,903 as compared with a year 
ago. Deposits at $21,360,489 are up 
$4,389,687. 

Reflecting full employment. in 
urban centres throughout Canada 
and improved farm return in the 
West, collections of mortgage prin- 
cipals reached an all-time high. 
Principal collected for the year ex- 
ceeded $7,800,000. Western farm 
mortgages and real estate now 
amount to less than 10% of the total 
assets. During the year the Landed 
Banking & Loan Co., Hamilton, was 
purchased for $1,250,000 or $125 per 
share. The company also completed 
plans for purchasing the business 
and assets of the Real Estate Loan 
Co, of Canada for the sum of $687,- 
500 or $137.51 a share. ar 

The mortgages acquired from the 
Landed Banking and Loan Co. are 
about equally divided between the 
provinces of Manitoba and Ontario. 
Mortgages to be taken. over from 
the Real Estate Loan Co. of Can- 
ada are about equally divided be- 
tween the cities of Winnipeg and 
Toronto with a few-accounts in Ed- 
monton and Vancouver. 


Central Canada: 


For a umber of years Central 
Canada Loan & Savings Co. has 
operated as an invéstment trust 
holding a-controlling interest in the 
Canada Life Assurance Co. together 
with shares in National Trust Co., 
Canadian Bank of Commerce, West- 
ern Assurance Co. and the Canadian 
Real Estate Co. The financial posi- 
tion of the company showed very 
little change from that of the pre- 
vious year. Earnings per share of 
$8.28 compared with $8.25 for 1943. 
Assets comprise $62,403 in mort- 
gages and agreements of sale, $11,- 
.400 in loans on bonds and stocks, 
$11,002 in real estate, and $4,694,714 
in bonds and stocks and $109,685 in 
other assets. 

Head office is in Toronto., 


Credit Foncier 


Although the majority of share- 
holders are in France, assets of 
Credit Foncier Franco-Canadien are, 
entirely in Canada. Head office is in 
Montreal with branches at Quebec, 
Winnipeg, Regina, Edmonton and 
Vancouver. 

The latest figures available are for 
1943 when total assets increased to 
$42.3 millions from $40 millions in 
the previous year. The company’s 
net profit in 1943 was $413,567 as 
against $406,311 in 1942. 

Mortgages, agreements for sale 
and interest due dropped to $23.5 
millions from nearly $25.2 in 1943. 
Real estate held for sale amounted 
to $48 millions. Outstanding de- 
bentures showed a decrease of gear- 
ly $500,000 to $14,381,952, in addition 
to $3.7 millions of the company’s 
own debentures. 


Debenture Co. of 


Canada 


Total assets of Debenture Co. of 
Canada remained about the same in 
1944 as in the previous year. The 
most outstanding asset changes 
were: an increase in mortgages and 
interest from $94,442 in 1943 to $132,- 
953. in 1944, and an increase in se- 
curity investment and interest from 
$381,577 in 1943 to $440,151 in the 
following year. Net profit rose 
sharply from $11,872 to $21,445. 


| in. Regina, Sask. 

Common earnings after 5% statu- 
| tory reserve were $3.93 in 1943, and 
$3.86 in 1942, 


Eastern Canada 


One of the best years in the com- 
pany’s history was experienced by 
the Eastern Canada Savings & Loan 
Co. since close to $1,000,000 was ad- 
vanced on mortgages, and although 
a considerable number of mort- 
gagors were able to pay off*in ad- 
vance of the due dzte, or substan- 
tially reduce the amount outstand- 
ing, total mortgages Yhcreased $200,- 





| THE TORONTO MORTGAGE CO. 


13 TORONTO STREET, TORONTO 


i Gerard B. Strathy. K.C., President 


WALTER GILLESPIE, Mana 


Present Cash Value of Total Assets’ - 


Director 


$4,786,500 


Surplus, Over all Liabilities to Public - - - - - $2,298,900 
oe llllEEEEeSS™E™E_N™EEE™EE™E™E_™N_O™ 


The head office of the company is’ 


000. Real estate hdld for sale, $6,226, 
is the lowest in 46 years, Assets in 
1944 were -$5,265,695 as compared 
with $4,749,740 in the previous year. 
The company proposes, if approved, 
to acquire the assets and take the 
liabilities of the Mortgage Corpora- 
tion of Nova Scotia. 

The head office of the company 
is in Halifax, N.S. 


Empire Loan 


Following the trend toward more 
realizable assets, the real estate ac- 
count of Empire Loan Co. Winni- 
peg,‘ has been reduced from $127,097 
in 1943 to $88,756 in 1944; mortgages 
and interest payable have been re- 
duced from - $448,568 to $436,691 
while inVestments in stocks and 
bonds show a sharp rise from $34,- | 
962 to $67,158. 

Operating profits improved, but 
after deducting expenses, losses on 
property sold, and depreciation on 
apartment blocks, there was a defi- 
cit of $1,178. 


Guelph & Ontario 


Total assets of Guelph & Ontario 
Investment ‘& Savings Society in 
1944 were $5,781,115 as compared 
with $5,527,916 in the previous year. 
The most outstanding asset changes 
were: an increase of $192,500 in cash 
on hand and in banks, an increase 
of $332,821 in security investments 
and interest, and a decrease in real 
estate holdings of $13,572, which 
exemplifies the trend toward more 
readily realizable assets and increas- 
ing liquidity. 

Liabilities to the public increased 
by $166,879 in savings deposits with 
interest and by $82,206 in deben- 
tures and accumulative bonds. 

Head office is in Guelph, Ont. 


Home Investment 


The Home Investment & Savings | 
Association went ‘into voluntary 
liquidation on May 1, 1944, and no 
annual report was issued. The full | 
amount of the capital stock has been 
returned to the shareholders as well 
as an additional $5 per share from | 
surplus capital. 

The company with head office in 
Winnipeg formerly carried on the} 
business of loaning funds on first | 
mortgage security, both on city 
property and farm lands. 


Hudson Bay Mort. 


A more liquid position was re-} 
flected by the 1944 annudl report 
of Hudson Bay Mortgage Co. Cash 
in bank increased $8,132, while in- 
vestment in victory bonds was up 
$2,000. Investments in mortgages, 
on the other hand, showed a sharp 
decrease of $10,445 at $56,949. Earn- 
ings on preferred stock amounted 
to 18c. a share as against 27c. a share 
for 1943. Preference dividends are 
in arrears since June, 1934. 

Hudson Bay Mortgage Co., with 
head office in Vancouver, B.C., was 
incorporated in 1926 and has invest- 
ment interests in first mortgages 
and properties within British Co- 
lumbia. 


Huron & Erie 


Net profit for the Huron & Erie | 
Mortgage Corp. in 1944 was $259,110 
as compared with $257,475 in the 
previous year.. Earnings per share 
$5.18 in 1944 as against $5.15 in 1943. 
Sterling debentures outstanding as 
at Dec. 31, 1944, totalled $11,087 as 
against $76,300 at the end of 1943. 
Savings in 1944 increased to $15,- 
201,965 from $12,340,543 in the pre- 
ceding year. Liquid position was 
further strengthened, cash And Do- 
minion and _ previncial bonds 
amounting to $15,125,490, equal to 
99% of the savings deposits, com- 
pared with $10,712,167 or 87% of 
savings deposits in 1943. Real estate 
held decreased from $1,394,529 in 
1943 to $493,806 in 1944. 

Head office is in London, Ont. 


Compagnie 


Fonciere 


Total assets of Compagnie Fon- 
ciére de Manitoba in 1944 were $684,- 
994 as against $731,549 in the previ- 
ous year. Mortgages, agreements, 
etc., receivable less encumbrances, 
increased from $122,453 to $131,686. 
Liabilities to the public decreased 
from $127,473 in 1943 to $80,844. A 
net loss of $7,971 compared with a 
loss of $786 is reported. ~ 


La Societe de Prets| 


La Société de Préts et Placements 
de Québec invests chiefly in mort- 
gages and has been in operation for 
69’ years. Head office is in Quebec. 

Liabilities to the public in 1944 
were $188,081 as compared with 
$196,896 in the previous year. The 
total is secured by net assets of over 
$1.3 millions. Mortgages and inter- 
est in 1944 increased by $13,301 over 
1943 and the company’s net profit 
advanced by $2,095. Earnings per 
share were $5.48 as against $5.22 in 
1943. Payment was at the rate of 
$5 a share. 2 


Lambton Loan .& 


Investment 


Total assets of Lambton Loan & 
Investment Co. were up $217,962 for 
the year 1944. The most significant 
asset changes were: an increase of 
$209,713 in cash on hand and in 
banks, an increase of $199,564 in 
security investment and interest, a 
sharp decrease in réal estate hold- 
ings of $86,842. This clearly illus- 


est and $69,554 in debentures and 
accumulative bonds. 

Head office is in Sarnia and con- 
trolling interest is held in Lambton 
Trust Co. 


Landed Banking 
& Loan. 


Landed Banking *& Loan Co. was 
purchased Nov. 1, 1944, by Canada 
Permanent Mortgage Co, ‘for $1,- 
250,000. Head office was in Ham- 
ilton, Ont. 


Midland Loan 


Midland Loan and Savings Co., 


Ontario Loan & 
Debenture 


Total assets of Ontario Loan & 


Debenture Co. in 1944 were $18,614,- | 
134 in 1944 as compared with $17,- 
825,450 in the previous year. Depos- 
its increased by $247,320 and cur- 
rency debentures increased by $584,- 
889. The remaining outstanding 


sterling debentures fell. due in 1944 


and were paid so that for the first 
time since 1875 this type of liability 
to the public does not appear in the 
financial statement. Mortgage in- ; 
terest continued to be very well 
paid. New mortgage loans to a sub- | 


Port Hope, Ont., established in 1872, | stantial total were made during the | 


confines its mortgage investments | 
entirely to Ontario. Earnings per 
share for 1944 increased to $1.02 
from 1943 earnings of 0.94c. Divi- 
dend payment was again at the 
rate of 8% per share. 

Interest and investments in se- 
curities increased $64,867 td $809,057, 
and cash position improved to $211,, 
008 as ¢ompared with $205,212 for 
the previous year. Mortgages and 
interest payments were down slight- 
ly from 1943, 

All remaining real estate hgld for | 
sale was disposed of during the year. 
Liabilities to the publi¢d increased 
by $52,077 to $2,368,139. 


Montreal Loan 


Principal activity of Montreal 
Loan and Mortgage Co. is loaning 
funds on first mortgages. Deben- 
tures and deposits have been stead- 
ily declining for a number of years 
and were eliminated altogether in 
1941. 

The trend toward more readily 
realizable assets was again evidenc-: 
ed in 1944 operations. Real estate | 
was reduced by $91,982 to $74,071, | 
and mortgage investments and in- | 
terest thereon decreased slightly. 
Investment in bonds and stocks was 





again up sharply by $86,447 to $371,- | 
593—bonds increased $59,111, stocks | 
$26,798. Cash pesition was up from 
$17,746 to $25,097. 

Earnings per share declined 
slightly at $1.62 as compared with 
$1.87 for 1943. Payment was again | 
$1.25 a share. ' 


‘’ 
€ 
Mortgage Corp. 

All assets of Mortgage Corp. of | 
Nova Scotia have been purchased 
by Eastern Canada Savings & Loan 
Co. for $952,000. The purchasing 
company has agreed as well to pay- 
ment of all liabilities of the cor- 
poration. ~ 

Business operations of 1944 were 
approximately the same as the av- 
erage for ,the past several years. 
The trend of decreasing mortgage 
investments.and real estate holdings 
and increasing investments in bonds 
and stocks was continued in 1944. 
Earnings per share were practic- 
ally the same as for 1943 at $5.13. 
The usual $5 per share dividend 
was paid. 

Mortgage Corp. of Nova.Scotia 
had its head office in Halifax and 
has been operating since 190lgas a 
mortgage lending institution. All 
loans on real estate were confined 
to Nova Scotia. 


e 
N. S. Savings 

‘Total assets of Nova Scotia Loan 
& Building Society- reached a re- 
cord total of $5,131,795 in 1944. 
Mortgage investments showed a 
slight increase notwithstanding a 
large number of mortgage redemp- 
tions, and investment in bonds and 
stocks increased from $410,536 to 
$477,286. 

Liabilities to the public in sav- 
ings deposits with interest increased 
$68,562 while. debentures and inter- 
est increased. $143,872. ' 
» The head office of the company 
is at Halifax, N.S. 


Northern Canad’n 


Total assets of Northern Canadian 
Mortgage Co. in 1944 were $420,596, 
as compared: with $427,820 in the 
previous year. Cash on hand and 
in banks was $5,594 as against $2,- 
442 in 1943, while mortgage invest- 
ments decreased from $76,985 to 
$59,069. Security investments, how- 
ever, increased from $38,769 to $49,- 
594, . following the wartime trend. 
Preferred earnings increased from 
7le. a share to 96c. a share. 

The head office of the company 
is in Winniueg. 


Builds Up 


-— Reserves 


' With total assets, including 
guardnteed funds, estates, 
trusts and agencies with ad- 
ministration, totalling $15,- 
149,727 as at February 28, 
1945, The Nova Scotia Trust 
Company shows an increase 
of $814,000 over the preced- 
ing year in their Annual Re- 
port for 1944-5. 


Moreover, the General Re- 
serve of the Company is now 
$300,000, or 60 per cent of 
the paid-up capital — an 
enviable position .among 
Canadian trust companies. 


THE 


year, chiefly for tHe construction of | 
new dwellings, but the principal re- 
} 


payments on existing mortgages were 
so large and so general that there | 


was a decrease of $54,239 in the end 


of the year total of these invest- | 


ments. 


The head office of the company | 
is in London, Ont. 


Toronto Mortgage 


Total assets of Toronto Mortgage 
Co. in 1944 were $4,786,475 as against 
$4,977,193. Mortgages and interest 
decreased $84,277 while security in- 
vestments and interest decreased 
$43,329. Real estate held was $8,357 
as compared with $57,028 in 1943. 

Liabilities to the public increased 
during the year by $195,573: Of this 
increase, $193,335 was in debentures 
and interest, and $2,238 in savings 
deposits and interest. Earnings per 
share were $5.02 as against $5.06 in 
the previous year. 


Head office is in Toronto, Ont. 


Varniouth Bldg. 


Total assets of, Yarmouth Bldg. & | 
Loan Society in 1944 were $277,256 


|as compared with $280,255 in the 
| previous year.- Cash on hand and | 


in banks increased from $1,654 in | 
1943 to $1,965 in the following year, 
while mortgages and interest de- 
creased from -$264,043 to $252,723. | 
Security investments and interest, 
increased. from $14,120 to $22,180. 

Head office of the society is Yar | 
mouth, N.S. 


‘ 
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PROTECTION for those 
with less than $25,000 


Many a man—thinking to conserve his small estare— 

makes his Will in favour of his wife and names her or 

some friend his executor. In so doing, he is 
* well-intentioned but unwise. ; 

An inexperienced executor—who will be allowed 

same fee by the Court as a Trust Com ay cost 

your family dearly. If you name your wife your ex- 

ecutrix, she may lose more for herself, through 

unfamiliarity with the problems she will face, than you 

could save her in fees, 5 

Friendly, helpful advice which will assure your 

of wise guidance and economical sdadnioentan nak 

be gladly given you by any one of our 

officer ode al your estate be large or 


me it 
| ONDON& WESTERN 


GUELPH AND ONTARIO 


Investment and Savings Society 
Incorporated A. D. 1876 


DEPOSITS RECEIVED 
DEBENTURES ISSUED 


’ 


The Guelph Trust Company 


under the same Management 


Acts as Executor, Administrator, Trustee, etc. 


SAFETY DEPOSIT BOXES FOR RENT 


J. R. HOWITT, K.C. 
President 


H. L. BENALLICK 
Manager ~ 


Head Office: GUELPH, ONTARIO 


SERVICE — 


_ through the years | 


Our two associated companies 
provide Canadians with unsur- 
passed facilities for the safeguard- 
ing of savings, investment of funds 
and administration of personal or 


corporate affairs. 


SAVING 
AND 


INVESTMENT SERVICE 


Through 90 


years of Canadian history, 


CANADA PERMANENT has protected the 


savings of the people an 


applied them 


constructively to the upbuilding of Canada 
with profit to the savers. 


By sound management and wise policies, it 
has eatned. the confidence and good will of 
those entrusting their savings to its care. * 


CANADA PERMANENT. 
MORTGAGE CORPORATION 


PROTECTION AND CONSERVATION 


OF YOUR ESTATE 


Conserving what you have spent a lifetime in building 
up... your savings and investments . . . that those who 


come 


er you may build still further on your thrift for 


the good of the nation . . . this is the part of a prudent 


citizen. 


We have created an institution dedicated to helping Can- 
adians attain that protection for their property which can 
be afforded so much better through a permanent institu- 
tion than, by the individual whose own span of life is 
‘limited and unceértain. 


Make The Canada Permanent Trust Company your ex- 
ecutor or trustee. Its handling of estates . . . big or small 
. . . is based on collective expertness and experience 
extending over many years. 


THE 


‘ 


CANADA PERMANENT 


"TRUST COMPANY 


Paid on Debentures ‘in all 
Denominations for_ three 


9 % Deposits, Withdraw- 3 0 
able by Cheque. years and 314% for 5 years. 
oe LEGAL INVESTMENT, FOR TRUST FUNDS 


First Mortgage Money to loan on modern solid brick dwellings, 
in good residential districts. Prompt service. 


Allowed on Savings trates the wartime trend toward in- 


creasing liquidity with more read- 
ily realizable assets. 

Liabilities to the public increased 
during the year by $254,962 to $3,- 
194,875. Of this increase $145,407 
‘was in savings deposits with inter- 


NOVA SCOTIA 
TRUST COMPANY 


Halifax and Sydney 


BRANCHES IN: 
HALIFAX e- SAINTJOHN e TORONTO e HAMILTON e 


WOODSTOCK (Ont.) 
BRANTFORD e WINNIPEG ‘e .REGINA e 


EDMONTON e VANCOUVER 
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Serving Canada since. 
before Confederation 


BRITISH AMERICAN. 
BANK NOTE COMPANY | 


; LEMITED 
_ The Old Canadian Company 


HEAD OFFICE ° OTTAWA 
262 Wellington Street . 
- ; 1110. Montreal Trust Bldg. 
MONTREAL ; e TORONTO 
, HOWARD W, PILLOW 
President 
CHARLES G. COWAN % 
Vice-Pres. & Man. Dir. . 


G. HAROLD BURLAND 
Sec.-Treas. 


rn a 
Buy War Savings Certificates and War Savings Stamps 
TS 


SOCIETE NATIONALE DE FIDUCIE 


Administrator — Executor 
Trustees for Bond Issues 


Transfer Agent and Register 
Liquidator 
‘VICTOR MORIN—President 


J. V. DESAULNIERS, B.A.—General Manager 
HENRI OUIMET—Associate General Manager 


41 St. James St., West 
MONTREAL 


The WESTERN SAVINGS: and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANES 
OFFICES 


gener Building - . - Edmonton, Alta, 

A 8th aon w. - Calgary, Alta, 
McCallum-Hill Reiléing * -. Regina, Sask, 
411 Avenue Building . Saskatoon, Sask, 


© 


ADMINISTRATION and | 
TRUST COMPANY 


(Société d’Administration et de Fiducie) 
Established in 1902 ° 


Executor, Administrator, Trustee under 
Wills, Trustee for Bond Issues 
Liquidator, Tr Transfer Agent 


HON. E. L. PATENAUDE ~ Lk THEO. LECLERC, 
President Vice-President and 
Managing Director 


Head Office: MONTREAL = 
5 St. James St., East 


BRANCHES 


Quebec - Winniper - Regina - Edmonton - Vancouver 


‘GENERAL TRUST OF CANADA 
912 St. James St. West 
MONTREAL 


Paid up capital and reserve: $1,305,000. 
Assets under administration: $104,530,465. 


Board of Directors 
Hon, Donat Raymond, President 
_ Beaudry Leman, Vice-President 
LJ. Adjutor Amyot, Vice-President 
Joseph Beaubien René Morin, N.P. 
L.-E. Beaulieu, K.C, Hon. J. Nicol, KC, 
Geo. Belleau Alfred-H. Paradis 


Emile Corbeil Hon. J. E. Perrault, K.C, 
Jules-Henri Cété Leo G. Ryan 


J.-T. Donohue Hon. Geo.-A. Simard 
Oscar, Hamel, N.P, C. E. Taschereau, N.P. 
Ch. Laurendeau, K.C, Arthur Terroux 


: René Morin, General Manager, 
EXECUTORS - ADMINISTRATORS - TRANSFER AGENTS 


Western Trust Co. 


(Dominion Charter 1906) 


EXECUTOR TRUSTEE ADMINISTRATOR 
REGISTRAR AND TRANSFER AGENTS 


HEAD OFFICE 
WINNIPEG 
REGINA, SASK. EDMONTON, ALTA. 


Trust Firms’ Active Year 


(Continued from page 14) 
better and the position of the loans 
on books is highly satisfactory. 
Price of the company’s shares is 
| established by resolution at each 
|annual general meeting of share- 
holders. .Directors recommended 
that the value of shares and the 
company’s capital stock be raised 
$10 to $80 a share, This change 
was approved. A bonus of 2% or 
40c. on each $20 par value share 
was provided for out of 1944 prof- 
its and paid on Feb, 1, 1945. The 


.| company, one of the largest in the 


Dominion, maintains branch offices 
in most of the large cities from 
coast fo coast. 


Sherbrooke Trust’ 


Sherbrooke Trust Co., Sherbrooke, 
Quebec, serves the Eastern Town- 
ships area and investments are made 
up principally of bonds of the Do- 
minion, .Quebec, Ontario, New 
Brunswick, Nova Scotia, and vari- 


[ous Quebec and New Brunswick 


municipalities. 

Liquid assets including current 
assets, and call loans, government, 
municipal and other bonds increas- 
ed more than $300,000 during the 
year. ; 

Lower profits during the past year 
were brought about by a continued 
drop in rates of interest, both on 


| mortgage and investments, as well 


as a shrinkage in the reduction of 
mortgages outstanding, and lack of 
demand for high-grade loans. 

The steady growth in the trust 
department has brought about a 
modest gain in earnings. Estates un- 
der administration increased to $6,- 
048,003 as against $5,217,544 for 1943, 


Societe Nationale 
de Fiducie 


Estates, trusts and agencies under 
administration of Societe Nationale 
de Fiducie increased $608,927 dur- 
ing 1944, But guaranteed trust funds 
were down $86,159 from the previ- 
ous year. 

Real estate held for sale was re- 
duced substantially during the year 
to $87,308. Investment in mortgages 
and securities showed an increase 
over the previous year. , 

Net earnings per share amounted 
to $17.32 as compared with $18.88 
for the previous vey Payment was 
made at the rate of 10% per share 
per annum, but only $5 per share 


.|of this was paid in cash on paid-up 


capital, and $5 was sredet 6 partly 
paid capital. 


QOuebee Hydro 
— Shows Profit 
$9.6 Millions 


4 

MONTREAL (Staff)—Initial fi- 
nancial statement of Quebec Hydro- 
Electric Commission, for the period 
from April 15 to Dec. 31, 1944, shows 
operating profits of $9,656,509. This 
amount .was appropriated as follows: 
$3,000,000 for renewals, $2,500,000 for 
amortization, $1,500,000 for stabiliza- 


tingencies including deferred main- 
tenance. 

Total operating revenues for the; 
period amounted to $21,465,413 (after 
giving effect to rate reductions), and 
total expenses totalled $11,808,905, 
including the wage increases put 
into effect after the Quebec Hydro 
took over the properties. The figures 
for Beauharnois Light, Heat & 
Power Co, are not included. 

While no strictly comparable fig- 
‘ures are available, it might be noted 
that consolidated statement of 
Montreal Light, Heat & Power Con- 
solidated (including Beauharnois 
Light, Heat & Power Co,) for the 
full year 1943 showed total operat- 
ing revenues that year (when powep 
demand was less than in 1944) at 
$35,509,955. Operating expenses of| o 
the Montréal Power company in the 


tion of rates and $2,656,508 for con- | 7 i 


full year 1943 amounted to $9,789,- | $% 


982. However, Montreal Power in 
1943 had to set aside an additional 
amount of approximately $9 mil- 
lion for taxes—taxes that Quebec} A 
Hydro does not have to pa}. 


Balance sheet figures of Quebec et 
Hydro as of end of 1944 show total aan 
assets at $109,271,307, Suspense ac- 


count for properties of Montreal 
Power and Montreal Island Power 
is shown at $92,622,324, Additions to 
properties since April 15, 1944, are 
reported at $498,600, 

The report, says: 


oO 
“In all departments there is much 


old plant and equipment in service. 
When labor and materials become 
available, extensive deferred main- 
tenance” and modernization should 
ne undertaken to bring the electric- 
and gas systems up to modern, 
ehticient * operating and’ 6gervice 
ser By . 

Separate report “tor Beauharnois 
Light, Heat & Power Co, shows total 
operating revenues for the period 
from April 15 to Dec. 31, 1944, at 
$8,400,437 and operating expenses at 
$4,652,799. The balance of $3,747,638 
was appropriated as follows: $1,336,- 
000 for renewals, $1,440,000 for am- 
ortization, and $971,638 for 
contingencies including deferred 
maintenance, 


N. A. Prentice Named 
Cassidy’s President - 
; MONTREAL —N. A. Prentice, 
formerly vice-president, has been 
appointed president of Cassidy’s, 
Ltd., to succeed N. M. Yuile. Mr. 
Yuile .will continue as a director. 
George Muir, formerly secretary- 
treasurer, has been made vice-presi- 
dent, and R. O. Wilson appointed 
secretary-treasurer. Arnold Wain- 
wright, K.C., continues as chairman 
of the board. 

G. R. Hodgson and Mr. Muir have 
been elected directors, to fill vacan- 
cies on the board. 


A Montreal Curb Market seat has 
been sold ‘for $9,500, increase of $2,- 
500 over previous gale, on March 23, 
1945, and the highest price since 
Nov., 1038, when a sale was made 
at $11, 500. There is currently an 
offering of a seat at $11,500. 


Sterling Trusts 


~The highlights of 1944 operations 
for the Sterling Trust Corp., in some 
respects the most successful year 
in the company’s history, included 
a substantial reduction in real estate 
held for sale—a substantial increase 
in stocks and bonds which are 
shown at less than market value— 
an increase in reserve funds to 
$109,000—an increase in dividends 
to theshareholders to a 4% rate and 
an important increase in the prof- 
it and loss balance carried forward. 


Guaranteed, trust funds showed a: 


further increase and liquid assets 
represented by government and mu- 
nicipal bonds, stock and cash total- 


led the sum of $1,069,226. 


Earnings per share were higher 
from those of the preceding year at 
$5.20 as against $4.05. Balance car- 
ried forward at end of year amount- 
ed to $28,430 as compared with $14,- 
675 the previous year. 

Sterling Trust has its head office 
in Toronto and operates a branch 
in Regina, Sask. All mortgage in- 
vestments are located in the Toronto 
area, ‘ 


Sun Trust 
The financial position of Sun 


thened by 1944 operations, 

assets under administration in- 
creased 17% during ‘the year. 
Estates, trusts and agencies under 
administration were up $5.6 mil- 
lions. to $42.7 millions and guaran- 
teed funds showed an increase of 
$966,192 to $2.2 millions. 

There were no very significant 
changes in capital account thrbugh- 
out the year. Investment in securi- 
ties was down somewhat—contrast- 
ing with the trend in many other 
trust companies. 

Earnings per share amounted to 
$9.51 as compared with $8.94 for the 
previous year. 

Head office is‘in Montreal and a 
branch is maintained in Quebec. 


Trusts & 


Guarantee 


The trend toward increasing. 
liquidity in the financial position of 
the Trusts & Guarantee Co. was 
further strengthened in 1944. Liquid- 
ity ratio increased from 95.82% to 
115.2%. 

The princip&l changes in capital 
account were represented by a re- 
duction of $136,272 in real estate, re- 
ducing that account to $59,184; 
mortgages and agreements for sale 


> 


COMPANY 


Canadian Canners 


Canadian Canners Ltd. reached 
the highest production level in its 
history in 1944. Most of the output 
has been disposéd of ‘and there will 
be very little to carry forward into 
the 1945-6 season, W. R. Drynan, 
president, states. Plans have been 
made to operate this coming season 
at maximum capacity. A. ready sale 
for the entire output is anticipated. 
Export sales were greater than in 
the previous year, and could have 
been larger’ were it not for war 
service and heavy domestic require- 
ments. 

CONSOLIDATED INCOME bi Pepe 


Net earnin eeneeee 24,088 3 $3,120523 
Less: nd int, eeeeee 746 96,800 
521:000 

1,660,000 
850,723 

aa sf 


Deprec. FOS. sregeve 

e taxess enece 

wor ‘Droit Pebace Seotes 

Less: Ist div. ..- 
2nd “ div. 


Surplus tor ’ year 
4Incl. 300,000 
Timex Bond Interest Barned: 
Before a 
After dep 
Borminge as per r share and Dividend Record: 
#.3 a. . i. = . 
Jal 


830; 
2,460, 


212,000 
= 22 


Paid 0.65 
tBefore | (*after) participating feature. 
*Providing all 2nd. pref. were converted 
into common, earainan o oe combined 
2nd. pref. ad common, afte o Bia in 100, 
Ofpist prs , would amount to $1,47 in 1 
and ao in 1944, eating xe. EPT and 
2.08 in 1945, and $1.69 in 1944, incl. ref. 
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$56,544; other assets $12,612. Hold-| 
ings of bonds and debentures were 
increased by $182, 402 and now total 
$615,939. 

Guaranteed account at $8,875,729 | 
showed an increase of $436,970. 
While term deposits were reduced 
$62,508, withdrawable deposits were 
increased $499,472. Heavy with- 
drawals made for Victory Loan pur- 
poses were more than offset by in- 
creased and new deposits. The 
reduction in mortgages and sales 
agreements of $388,757 was almost | 
entirely attributable to amortization 
payments. The ability of borrowers 
to pay is reflected in a further sub- 
stantial reduction of $25,943 in in- 
terest due and accrued the asset 
representing only 1.67% of the prin- 
cipal amount owing. Over 84.92% 
of these mortgages is secured by 
improved property located in the! 
Province of Ontario. 


Holdings of Dominion of Canada 
bonds have been increased $375,463, 
while provincial and other bonds 
have been reduced $144,738. 


Estates, drusts and agency ac- 
counts totalling’ $40,114,024, a nom- 
inal increase over a year ago, is 
made up principally of the assets 
and estates under administration as 
executor or administrator. 

Earnings per share amounted to 
$7.86 as compared with $7.77 for the 
previous year. Dividend payments 
were increased to $3 a share as com- 
pared with $2 for the previous year. 

Head office is in Toronto, branch- 
es are operated in Brantford, Wind- 
sor, Winnipeg and Calgary. 


Toronto General 


Trusts 


The year 1944 marks a new high 
record in the volume of assets un- 
der administration by the Toronto 
General Trust Corp. — a total of 
$265,410,128, an increase over the 
preceding year. of $8,260,262. In this 
increase, estates, trusts and agen- 
cies accounted for $7,709,000, guar- 
anteed trusts (including savings on 
deposits) accounted for $1,137,975 
and the corporation’s own capital 
account added $121,578. 

The amount held under the cor- 
poration guaranteed investment 
certificates at $10,422,199 is down 
$227,930 from 1943, but the savings 
on deposits at $7,942,079 show an in- 
crease of $1,365,905. 

Liquid. position in relation to 
funds on deposit at 158% compares 
very favorably with the preceding 
year’s percentage of 126%. The ac- 
tivity in real estate was even more 


—— 


REPORTS 


» $52,000, the amount outstanding at 


the year end being $843,000. On 
July 1, 1945, a further $55,000 of bonds 
will be cancelled through sinking 
fund operations. 

CONS. INCOME ACCOUNT 
Years Ended Jan. 31 1 
,. coresnee ° 


‘Bond & 


Net profit 
Less: Dividends ..... 
ry lus for year 
nel. refund, EPT 
Times muogeom® Earned: 
Before deprec. ..... 


254 
52,999 64,502 


* 94 * 54 
After dep 9.84 27 
Earnings per hare and Dividend means 
Com.: Excl. ref. on 4 = 01 


Incl. ref. EPT ... 7.07 
Paid * '3.004.1:00 3.00-+1,00 


CONDENSED CONS. BALANCE oe 
As at Jan. 31; i. 
Cash 


135 | guaranteed accounts were reduced 


tal assets 
Total curr, lab. 
Funded debt 


; duced from $53,935 to $47,281. 


Occidental Life 


Insurance in force over $1 billion. 

New insurance up $7.6 millions. 

Total assets rise $18 millions. 

With insurance in force of more 
than $1 billion, the Occidental Life 
Insurance Co,, of California, ranks 
24th among more than 400 life in- 
surance companies in North Amer- 
ica, according to the annual report 
for 1944. 

Sales of new life insurance jn 


as 1944 at $136.4 millions set a new high 


record, while assets also were at a 
new high at over $122 millions. The 
company writes a substantial vol- 
ume of accident and sickness insur- 


ae ance and at the end of 1944, acci- 


‘000 | lions (1943, $6.8 millions). 


Inter-City Baking 

The volume of busin of Inter- 
City Baking Co, for 1944 was well 
maintained. War conditions, includ- 
ing increased expenses and the dif- 
ficulty of obtaining ingredients, con- 
tinued to affect operations. During 
the year funded debt was reduced', 


dent and sickness premiums in force 
totalled $4.9 millions. 
he Occidental in Canada on Dec. 
ad $49.6 millions life insurance 


4 in force (1943, $42.1 millions), while 


new insurance written was $8.7, mil- 
Total 
assets in Canada rose from $2.7 mil- 
lions on Dec, 31, 1943, to $3.3 mil- 
lions. Comparative figures for the 
entire operations of the company 
follow: 

1044 
1,013,019 

136,433 


1943 
Insurance in force ... 887,678 
New insurance . 
Total prem. inc. ..+++.+ 20,940 
goles payments ...+. 12,173 


122,624 104,439 


British Conndion Trust Company 


Incorporated by Special Ordinance of the Northwest 
Territories of Canada (190! Chapter 35) to Act as 


Executor, Administrator, Trustee, Guardian, 
Authorized Trustee in Bankruptcy, 
Mortgage Loans, Rental Agents 


INSURANCE 


Fire, Plate Glass, Automobile, Hail, 
Liability, Burglary, Guarantee Bonds 


MANAGERS: 


BRITISH CANADIAN FINANCE, LIMITED 


D. ROOD, Manager and Secretary 


LETHBRIDGE- ALBERTA 


Office-315—6th St. S. 


Waterloo Trust & 


“ea | amounted, to 


5|debentures and cash on hand in- 
913 | creased from $577,921 to $897,831. Ad- 
000 | vances to estates, trusts and agen- 


The Brockville Trust 


and Savings Company 
Brockville, Ont., Canada 


Paid-up Capital - + + + 500,000.00 
Reserve Fund *- + + = = 200,000.00 
Investment Reserve - + + 50,761.59 
Profit and Loss + = + + 22,136.21 


Total Assets + +--+ + 93,253,751.27 


——S—————E 
DIRECTORS 


J. Gill Gardner, President 
Geo. T, Fulford, M.P., Vice-President 
L. C, Dargavel, Managing-Director 
Ritchie 
We B, “Reynolds, ‘M.LA., A. G. Parish, K.C. 
J. M, Dobbie Hon. A. C. Hardy, K.C. 
E. C. Cossitt Hon, H. A. Stewart, K.C. 
E. J. Smith 


Secretary-Treasurer and Estates Manager. 


marked in 1944 than the previous 
year and was extended to include 
| industrial properties, warehouses, 
| stores and other classes of business 
properties as well as showing a fur- 
ther expansion in the sale of dwell- 
ing houses and farm properties. 
Total sales for all accounts reached 
$4,774,91l—an increase over 1943 of 
$1,638,879. This represented 992 
sales. Down payments amounted to 
$2,322,246 or an average of 49% of 
the total realized. 

Earnings per share amounted to 
| $10.64 as against $9.53 for the pre- 
vious year. .Dividend payments 
were raised to $5 a share as com; 
pared with $4 the previous year. 

Head office is in Toronto and nine 
branch offices are maintained from 
Montreal west to Vancouver. 


Victoria Trust 


The Victoria Trust & Savings Co. 
reported that its liquid position at 
the end of 1944 was at the highest 
point in the company’s history. Col- 
lections improved considerably 
throughout the year and mortgages 
and interest payments were down 
$259,219 from the previous year at 
$796,484. During the years 1943 and 
1944 Western mortgages alone were 
reduced 40%. Investments in securi- 
ties were up considerably at $389,- 
893 as against $71,494 for the pre- 
vious year. 

Although guaranteed trust funds 
were ‘1p. $329,204 to $7,963,274 estate 
and agency accounts showed a slight 
reduction of $158,738 to $1,877,057. 

Earnings per share amounted to 
$6.52 as compared with $6.10 for 
1943. 

Victoria Trust maintains its head 
office at Lindsay, Ont, with a 
branch office at Cannington. 


PRUDENTIAL TRUST 
COMPANY LIMITED 


offers the best of service as 


EXECUTOR, TRUSTEE, REGISTRAR 
ADMINISTRATOR, TRANSFER AGENT 


Inquiries Solicited 
HEAD OFFICE 
455 St. John Street 


BRANCHES 
TORONTO CALGARY 
_ VANCOUVER REGINA 


President: H. N. CHAUVIN, K.C, 
General Manager: FRANK S. TAYLOR 


MONTREAL 


> 
Savings 

The Waterloo Trust & Savings 
Co. experienced steady development 
in all departments during 1944. 
Guaranteed funds represented by 
deposits and’ guaranteed investment 
receipts%s at Dec. 31, 1944, amount- 
ed to $14,260,420, an increase of $1,- 
750,350 over the previous year. The 
estate and trust department was ac- 
tive during the year. Quite a num- 
ber of important estates came into 
the company for administration. 
The shrinkage in house construction 
and demand for mortgage funds has 
meant a slight reduction in mort- 
gage holdings. Total business now 
stands at a re of $25.5 millions, 
up $2.2 millfons from 1943. 

Earnings per share amounted to 
$9.52 as compared with $9.14 for the 
previous year. 

Head office is in Waterloo, Ont., 
and branchés are maintained at 
Kitchener, Galt and Preston. 


Western Trust 


Western Trust Co.’s net profit for 
1944 was up 40% from the previous 
year, On a per share basis this 
$7.09 as compared with 
$5.33 for i943. Balance carried for- 
ward in profit and loss account of 
$112,749 compared with $105,069 for 
the previous year. 

The strong financial position of 
the western farmer was reflected in 
company collection of mortgages, 
agreements for sale and in the sale 
of land. Liabilities to the public on 


H 
STERLING TRUSTS 
CORPORATION 
TORONTO REGINA 


DIRECTORS AND OFFICERS 


President and General Manager 
CHAS. BAUCKHAM 


Vice-President 
A. W. BRIGGS, K.C. 


JOHN HALLAM: 
CHAS. H. BURGESS 
JOHN R. BOYS 


LORNE JOHNSON 
DR. $. J. BOYD 

R. T, BIRKS, K.G 
JAMES R. LOVATT 


JAMES R. LOVATT 
Assistant Manager 


E. R. MEREDITH 
Secretary 


J. M. SMILLIE 
Treasurer 


L. MARTIN 
Transfer Officer 


V. H. EDWARDS Cc. H. YOUNG 
Manager, Real Estate Dept. Rentals Officer 


J. S. HAMILTON 
Manager, Regina, Sask., Branch 


from $148,373 as at Jan. 1, 1944, to 
$72,008 as at Jan. 1, 1943. Quickly 
realizable assets being stock, bonds, 


cies under administration were re- | 


Head office is in Winnipeg and 
branches are maintained in Regina, 
and Edmonton. 

Dividend payments were doubled 
at $4 a share, 


Incorporated in Nineteen Hundred and Eleven 


THE WATERLOO TRUST 
AND SAVINGS COMPANY 


Capital and Reserves - $1,507,100.62 
Assets e ° . $25,568,740.13 
DIRECTORS 


FORD S. KUMPF, President 


President, The Dominion Life Assurance Company 
Director, The Waterloo ‘Mutual Fire Insurance Company 


LOUIS L, LANG, Vice-President HENRY KNELL, Vice-President 
President, Lang Tanning Company Limited President, Economical Mutual Fire Insurance 
President, The Mutual Life Assurance Company 
Company of Canada 
Director, Bank of Montreal 


H., J. SIMS, RE... 
Solicitor to The Mutual Life Assurance Company 
of Canada 
Director, Economical Mutual Fire Insurance 
Company 


GEORGE A, DOBBIE, 
President, Stauffer Dobbie Company Limited 
Vice-President, The Dominion Life Assurance 


Director, The Sort Bank of Canada 
ALLAN 


OLMES, 
President, The Galt Daily Reporter 


H. L. McCULLOCH, 
President and Treasurer, Babcock-Wilcox and 
Goldie-McCulloch Ltd. 

President, Galt Metal Industries Ltd. 
Director, Gore District Mutual Fire Insurance Co. 
Director, Imperial Bank of Canada 
P. R. HILBORN, -. 

President, The Preston Furniture Company 
President, Canadian Office & School Furniture 
Company, Limited 
SENATOR W. D. EULER, 
Vice-President, Economical Mutual Fire 
Insurance Company 
Director, The Dominion Life Assurance 

ompany 


W, J. MOTZ, 
President and Managing Director 
The Kitchener Daily Record 
Director, Economical Mutual Fire Insurance 
Company 
THOS. W. SEAGRAM, 
President, Canada Barrels & Kegs Ltd. 


W. H. SOMERVILLE, C.B.E. 
Vice-President and Managing Director 1 
The Mutual Life Assurance Company of Canada 
Director, Economical. Mutual Fire Insurance 
Company 
FRED HALSTED, 
Special Agent 
J. E. FROWDE SEAGRAM, 
President, Jos. E. Sengrom and Sons Limited 
Director, The Dominion Life Assurance 
Company 
WM. HENDERSON, Sr., 
Director, The Waterloo: Mutual Fire Insurance 
Company 


W. L, HILLIARD, M.D., 
Medical Director, Equitable Life Insurance 
‘ Company of Canada 


P, V. WILSON, Managing-Director 


EQUIPPED TO ACT IN ALL TRUST CAPACITIES 
WATERLOO KITCHENER GALT PRESTON 





Financial Post Statistical Record of Trust and Loan ee 


—Gvarenteed & Capital Assoh— , Shareholders’ Position wares orci cirri tre, cece ea 


Trust Companies ‘Dividends Trusts, te Saunee of rote alr deducting fetal anen Ley the amount araabls fr Atvigendy nd sur paca 
Gtd. Trust Capital Combined Guaranteed Par Net Net Earn, ividends Surplus Trusts, e e s le a le for any 
3 ¥ Account Account Total Liabilities Value Earnings © Taxes _—«-Profit’ ~— per Sh. Paidor Pay. Forward ete. a Se eer alee Te ne 
$ $ $ $ $ $ $ $ $ $ $ $ 


Officers 2 


ACADEA TRUSBT 2.0.6 000cccceccccccceccee +1944 1,070,745 1,182,346 2,253,091 1,070,745 100 t t 30,024 9.51 19.00 | 1,024 7,360,691 A. B. Contin.” chan. 1. ¥. Bethel,” & mgr.; C. E.  Mentiale,® view: J. Wilcox, sec.; F. Le 
“Tack ented Wer. D._ tAmount not shown, ©1943 901,196 1,157,088 2,058,284 901,196... 3220 aaase knee 19.00 - 51,803 7,150,085 Miner, J. W. MacLeod, H.'M. Chase, B'€, Sanigg, R.A. Mactregor. “Member extoulive commitioe 
ee titer ech ai pti tii REE A ALE EE EO eC CE OO A PT 
TION & TRUST .......,.... 1944 222,632 1,462,787 1,685,419 222,632 25. =~, ~Ss«é6 7,879 19,335 48,044 2.40 1.50 * 158,203 30,489,071 Hon aude, 
1943 513,932 1,432,246 1,946,178 513,932 ous 52,392 18,323 34,060 1.70 1.50 140,159 31,504,229 suln ities a as Chapa, Hon. L.A; cBtokhe Se Amos, J. C. H, Dussault, J. 
ANADIAN TRUST ............ 1944 "416,272 290,803 647,165 416,272. 100 14,202 1,926 8006 651 500 £698 1,536,083 
1943 - 330,617 236,265 566,882 330,617 ee ee 1,595 8,201 5.94 5.00 1,780 1,526,317 
GRITISH MORTGAGE & TRUST ......... 1944 —*7,257,117 =S=*=C*«~i2: 4 2WS—~SDOIB4G—~S=~S*«7,17 100 aaa rece 90,729 .- 9.07 8.00 71,179 934,222 
: : 1943 6,677,624 1,939,661 8,617,285, 6,677,624° ... ‘eves Rip AB 87,604 876 = 8.000450 820,857 
BROCKVILLE TRUST & SAVINGS ...... i944 ~~ 916,180 ~~ $40,698 1,765,878 016,100 6560 60,003 10,307 90,006 3.09 250 22,136 ~~ 487,878 
1943 846,031 785,981 1,632,012 846,031 ... 46,825 18,469 28,356 2.84 2.50 18,351 1,309,694 
CANADA PERMANENT TRUST ......... 1944. 566,643... 1,579,008 1,245,646 560,643 100 ett edie 75,620 756 6.00 44,702 67,768,245 
1943 721,729 1,563,133 2,284,861 721,729 et ip eenar + SOS 7.43 6.00 29,083 59,979,270 
CANADA TRUST . <2. ...cccccsccsccsecees 1944 7,260,654 1,716,098 8,085,752 7,269,654 100 aRetery tt atise 2: Ce, ee 600 77,839 32,694,629 Gai Thbotzon Leonard, chm.; y. pees 3 a. W. 
1943 = 7,414,713 «1,788,405 = 9,203,118) 7,414,713. ins seus ORG.” GS oe 76,005 30,565,581 fovest exec ie i Cronyn, ius 2, Gag see Se, man Morison, uot 
CAPITAL TRUST ..................:-..+- 1044 6,775,502 1,240,647 6016230... 6.775002 100 62,951 20,000 20951 .+.o@1 200 11,247. 17,024,330 Penne, Arcy McGee, pres. ew. ett, C. 
1943 5,814,132 —_1,236,381 7,050,513 5,814,132 a 48,130 24,500 20,630 2.33 1,50 11,141 9,922,303 gen mgr; J. J. Lyons, om me. 
CENTRAL TRUST OF CANADA .......... 1944 2,090,650. 289,001 2,320,651 ~~ 2,090,650 100 16297. 4,898 11,958, 604 6.00 34,873 5,577,801 Hon. Fred Magee,” “mars 


1943 1,556,695 176,097 1,732,792 1,556,695 a * 8,882 1,714 7,168 5.15 6.00 33,200 5,051,149 roe Macnaughton, GC. Hayward, J. i! D, Hickman a Game 


CHARTERED TRUST & EXECUTOR ..... 1944 5,903,544 1,674,060 7,667,604 5,993,544 100 "178,918 60,000 95,916 959 4.00 "89,760 23,418,266 RR. Corson, pres.; J. J. Gibson, vice-pres.; Col. K. 8. Marshall, 
1943. «4,523,328 1,455,835 5,979,163 4,523,328 ane 128,856 44,000 65,527 6.55 4.00 133,844 22,953,734 Langford, asst. gen. mgrs.; E. W. McNeill, sec. 
CROWN TRUST «20. .....-.c:scccscccccces 1044 1,768,893 1,471,103 3,240,006 1,768,603 100 68966 $6521 44346 °@ «443° °&#«#$400 47,708 visio Wr tW. Steele, Rexford, vice p man. 
1943 2,007,273 1,462,771 3,470,044 2,007,273 vie 68,100 26449 = 41,651: 4.17 =~ 4.00 43,363 ———_—36,624,576 ackson, San. Gehy tar J. Ge McKay, asst. gen. a’. & es 
RASTERN TRUST ............:-cscsesees 1044 0,395,390 1,824,363 10,860,603 0,895,880 100 —*'181,898 ~~—~55,000 01,826 6.18 8.00 28,052 68,745,029 Hon. FB, McCurdy, pres; 
1943 7,725,000 1,462,964 9,187,964 7,725,000 Se 142,672 52,000 90,672 9.07 8.00 27,503 63,298,085 
sisdavapecoash Ue ° GasGiiccts QMS... cevaua eae. 11,765 460 6206 O41 #£nil  ©16,197 
1943. 421,825 421,825. aac eae ga 12,204 Sais 3,396 0.22 nil ®7,373 
G ENERAL TEU ST OF CANADA ......... 1944 1,983,957. 1,819,262 6,003,219 1,008,057. 100 124,402 50,485... «73,017 ° #«+%\°6.72  %“500 |. 62,222 100, 737246 ae arnt 8 nee. ee Bres.; 
“Pref. only. 1943 1,903,016 1,539,765 3,442,781 1,903,016 ‘ 109,591 45,714 57,981" *5.27 *5.00 211,878 95,724,150 ” ’ 
GENERAL TRUST & EXECUTOR .......-*1945 ——*1:,032,776 319,597. 1,962,319 1002776 ° ‘Ii + 489 #«+400 $15,237 34,8 


E. L. Mac _R c sec. ; 
“Year ended last day of Feb, 936,164 318,585 ‘1,284,749 waite oo 9217 13,920 552 4.00 112,985 1,208,897 Michael Dwyer e Bienes, 5. 4, Kelley, ie FH, Manniog, Dr. "Esha 


ony = & BR TCE on & SAVINGS .... 1 t 777,291 5,922,587 5,145,296 50 "$5,674 8,755 46,919 BE, -~ ‘eeesee 2,253,491 - C. A. Fieming,* di ist vice ; 
4,312,387 782,849 5,095,236 4312387... 58,455 23,778 «34,677 3.18 2.50 se 2,075,413 Se ES eb ee Ape 
an --...-2>2=2—20 00 a 181 8,407,638 ~—~—~C~«N0SSSS~S BL SSC*~aTAAS~C~COTSC~S SC~SS~—S, 15,883,402 EB. Winter, pres: J. W. E 


Note: In 1943-44 co. purchased 1943 2,762,805 413,004 3,175,899 2,762,805 sé 30,159 13,125 17,034 5.68 5.00 13,280,063 en 2 teen 


seccccocecces 1944 903 429,399 430,302— 903° ~=«100—s—=<“<«*« 09,683 peeks 8,019 4.12 2.00 4 8,609,346 Stanley Stanger, i Stanger pres pres.; 
1943 6.447 298,056 304,503 6,447 we °86,351. ra. 8,294 4.26 R . 49 8,558,329 EW. Reena ts w a sec sec; Jacques Beique, J. 0,, Harris, F. D. Lindsay, €. 1, Abbott, 
sdebesisvs 1908 15,512 569,812 1,085,324 515012 50 48,552 29,744 18,808 3.11 2.50 , 6,379,955 x 2 Bein pone 
1943 516,293 573,582 1,089,875 516,293 eh 46,311 20,818 25,493 4.21 2.50 ’ 5,624,248 
INDUSTRIAL MORTGAGE & TRUST .... 1944 4,402,837 1,064,164 5,467,001 4,402,887 5O ahxae ce dees i ae. ee 7,87 "1,188,375 John Cowan, pres.; 
1943 4,113,251 1,057,424 5,170,675 4,113,251 oe gig 33,000 39,328 3.10 2.50 1,063,497 McKay, Homer Lockhart, Malcolm MeGugan, 
iseewds AMOR oa. 407,333 407,333 pashan enee ian sa id °° +6 
1933 403,499 403,499 * x eeeee eevee 11,652 1.85 1.50 ; 
LONDON & WESTERN TRUSTS .......... 1944 4,726,458 4,758,106 3,031,648 - 100... 73,707 26,000 90,287  #+2i8 200 93,728 wson, 
1943 1,651 4,543,677 2,892,391 oe / 20,000 31,163 257 ~2.00 66,992 966, pres's.; T. F. Walker, gen. mgr id. W. L. Murray, sec:; J. Goodwin, tress 
MARITIME TRUST —..- sdpecsevcesoccccccecs 1006 “ee 268,524 , ae 6685 386 3.00 36,304 3,917,284 
1943 245,607 , a 7,487 432 2.50 34,817 3,554,667 
MONTREAL TRUST ............---sss000 1944 “hie 8,913,173 26,774,426 17,861,253 , 4.64 3.20 , 912,534,213 
1943 16,017,927 ‘ 9,774,667 25,792,594 ‘16,017,927 a , 451 3.20 ; 898,610,765 
NE nt occkococnsonakaewel Tee 22,099,607 5,698,562 27,798,169 9.95 8.00 454,235 305,080,698 Hon. Leighton McCarthy, pres. & chm.; Rt. Hon, Sir Thomas White, G. A. Morrow McLeod, 
1943 19,838,008 5,508,014 ~~ 25,436,022 9.61 8.00 595,628 296,364,566 a viee-pres's.; W. M. O'Connor, man. dir.; H. V. Laughton, gen. mgr.; W. G. Davidson, see 
etbdch sogesveddes eee 178,211 1,546,708 1,724,919 i 116,291 388 100 297,227 14,301,224 . Riley ‘urphy, e.; RJ. Vice-pres 
1943 ——=—=—179,048 === 1,342,281 1,521,829 ss hs SAGA OY Se ee Pe, raster _engealtreee Wis acini deutee in ean. i Eulict ‘Ed Tart, A. i. Denson, N. J. Breen, 
NOVA SCOTIA TRUST .......-..0000000-.°1045 1,607,919 676,177 2,546,000  1,667019. 100 66200. 23,201. 41,149. 628.700 91,492 12,603,637 M. S. Clarke, pres.; 5. P. : " 
“Year ended last day of Feb. *1944 1,680,814 862,815 2,543,629 1,680,814 i - 7031 __23,298 45,218 9.04 7.00 25,349 11,792,013 Ava, Mcintyre. nae Fe = Grahain, A. N, Jones, Geo. H. Murphy, W. ©. Macdonald, 
PREMIER TRUST .................------- 19447 3,030,975 1,398,450 4,420,484  *-3,090,975. += #=«=#100 72880. ..#$+%7000 65000. 5694 200 12,628 7,560,570 oe 
1943 3,010,836 1,381,517 4,392,353 3,010,886 ~~... 82,837 14,000 68,837 | 5.58 2.00 4,401 7,472,497 — 
PRUDENTIAL TRUST ...............-.--- 1944 oe tts 353,750. 353,750 Pep MS TEEN: Ree eee oe 719 #141 1... £102,016... 9,266,011 
{Incl. ret. EPT of $99 in 1944, #243 in 1943. 1943 ' $27,833 327,833 te 25,452 9,634 9,165 0.52 ee 131,797 3,020,334 
ROY SR iivcdisiebsekn ae -» 1944 °7,237,560 14,962,599 22,200,159 +°7,287, ns : 716,539 279,588 444,951 4.45 ae 1,094,154 795,793,060 
“Incl. securities held against conting. Habilities, 1943 °5,716,139 14,118,951 19,835,090 °5,716,139 Mee, Ft 263,773 408,693 4.04 3.20 1,059,203 769,002,032 
SHERBROOKE TRUS1 ..............-...-°1944 or Re mE TS Ssakod 100. 45,519 16,000 24,079 8.02 6.00 21,185 6,048,033 
Year ended Sept. 30. *1943 pela da 2,540,997 Situs a 18,000 , 26,847 8.95 6.00 | 30,105 5,217,543 
SOCIETE NATIONALE DE FIDUCIE ..-.. 19% 759,196 1,268,535 - 509,339 100 r 41,139 17.32 5.00 , 18,448,217 
a 1943 3 753,388 1,348,896 595,508 eee 34,342 42,484 18.88 - 5.00 ; 17,839,290 , a 
. STERLING TRUSTS ............000+0.0-- 1944  2,752,30 962,500 3,714,893 2,752,393 10° 18,425. 41,938 520 3.50 28,430 5,785,095 Charles Bauckham, pres. & gen 3 
1943 920,172 3,553,169 2,632,997 tiie 19,805 32,568 4.05 3.00 14,675 6,061,225 Be ee cote are s3 Jonn Hal Hialiam, Cc H. Burgess, Lorne Jo Johason, Dr. 8. J. Boyd, 3. R. Boys, B. 
GUN QRUST ......ccccccoccecccccccscccese 1044 2,012,447 410,007. 2,692,444 | 2212447 «+100 40,10 eee ken 765,402 ~~ one aan en Albert Hu Hudon, Hon. J. A. Brillant, vice-pres's.; Hervé Prevost, gen, mar.; J. H. 
1943 1,246,255 401.842 —«1,648,097 1246255... 15,206 22,339 893 | 5.00 60,535 33,150,769 Chretien, one ben Reoul Grothe 7. treas.: Charles Delagrave, Marius Dutre Ramin 
G TRUSTE oo si-es 1944 18,364,278 5,417,991 23,762,269 16,864,278 ...100 444,193 125000 919,199 1064 500 433,501 241,627,860 vis, vice-pres. . Wi 
1943 17,226,303 5,296,413 22,522,716 17,226,303 = 395,855 110,000 285,855 9.53 4.00 614,307 234,627,151 G. C. Lindsay, ane. gen. mars; J. A.H. Burt, ec.; D. K. Tow, 


seccesccsecccess 1944 8,875,729 1,743,802 10,619,531 8,875,729 100 110,811 11,215 99,596 - 7.86 3.00 416,675 40,114,024 eanerunt oo chm.; cane chiwsabeal toknee C. 5. Hamilton, vice-pres. & joint gen. mgr.; H. A. Howard, 
1943 8,438,759 1,660,911 10,099,670 8,438,759 aes 105,197 6,745 98,452 7.77 2.00 362,998 40,006,402 


VICTORIA TRUST & SAVINGS .........- 1944 7,963,274 1,463,463 9,426,737 7,968,274 100. 72,773 20,000 52,773 6.52 4.00 32,100 1,877,057 7H, Stinson, pres} pres; HJ. McLaughlin 
1943 7,634,070 1,453,484 9,087,554 7,684,070... 64,412 49,412 6.10 4.00 27,727 2,035,795 Smale, asst. mgr; Wesley Walden, W. E- Reesor, ¥.G. Perrin, A. Mavelle. 
WATERLOO TRUST & SAVINGS ........ 1944 14,260,420 1,507,101 15,767,521  _ oo. an. 6 tp 
| 1943 = ««12,510,060 = 1,525,373 14,035,433 is , $14 5.00 30,373 (335, x2 Eu L sada Ps pi sdagiitiar, Br 
I vc csscccscescbosesny S000 1,522,706 1,594,709 72,003 71,203 +709 4.00 $112,749 4,714,516 Robert Johnston, 


¢incl fund, EPT of 34,025 ; J. H. Lane, Hon. W. Tuy 
Jan. 1. . A  f Sl, 
Year ended Jan. : 1944 1,513,250 1,661,623 148,373 , 53,601 5.33 2.00 105,068 4,741,473 


‘ 
‘ 


Shareholders’ Position 
Mortgages 


° Interest & 4Liability Earn. Dividends Surplus 
mpanies Total Assets ‘Sales Agree. to Public - ‘oft perSh. perSh. Forward 
$ $ $ : s $ $ 


CANADA PERMANENT MORTGAGE .... 1944 64,757,331 39,247,583 «52,257,023 yiceoe’ pikes 705,609 10.08 8.00 500,308 E. D. Gooderham, pres.; C. 8. Robertson, vice-pres. and gen. mgr.; F.\8. Corrigan, vice-pres.; W. 
1943 61,570,590 42,036,194 49,115,891 bas eke deans 701,295 10.02 8.00 454,699 A bg ig anal sag Ti me ang SE ag pens pg ag rod hone og cae 


Warren, L. M. f ; . 
CANADA LOAN & SAVINGS.. 1944 {889,205 62,403 - 66,500 100 imake pages 206,999 828 8.00. 222,705 G. A. Morrow, pres. and Trdg ee ; W. J. Hastie, vice-pres. and 
; a 4,882,206 76,171 66,500 axe sean aes 206,292 8.25 8.00 215,706 gee, H. C; Cox, & HB. Logan ring Same W. M. O'Connor, A. 3. Cox, RA. 
“FONCIER FRANCO-CANADIEN. 1943. 42,334,744 -@ 23,544,070 22,837,507 "1,013,567 250,738 413,566 13.93" t195frs. 733,075 Comte Cahen-D’Anvers, pres.; Hon. C. P. 7 de 


¢Exchange $2.53% per 100 frs. tAfter 5% stat. res. 90 40,013,234 ° 25,165,109 22,081,614 ib 976,311 305,249 406,311 43.86 © t135 frs. 719,699 ee f. Be ped Gere eat eee o, Aas, 


DEBENTURE CO. OF CANADA ........:.°10944 002,906. 192953 46021 100 © £9Ol77 O92 21445 443 200 an Sina sa eto A. B. McGill, pres. and man. dir.; A. J. Orchard, vice-pres. 

“Year ended Nov. 30. *1943 602,815 94,442 18,315 eee 18,786 6,914 11,872 2.46 2.00 7,810 
EASTERN CANADA SAVINGS & LOAN .. 1944 ——5,265,695 3,857,072 4,048,502 100 ~~ 429,135 50,000 77,364 10.32 6.00 

1943 4,749,740 3,660,801 3,564,910 caress 128,100 35,065 47,650 6.35 6.00 

WEUUEIF IMAM ......croscecccdvecsccecces O0...,! Oo (OS Oe OO ‘séeuad 91178 ~  dO00li nil» 136,572 

aDeficit. @—Deficit per share. 1943 755,117 448,568 116,731 24,952 at ay 64,545 0.007 nil #135,394 , 
GUELPH & ONT. INVEST. & SAVINGS ... 1944. 5,781,115 3,561,894 9943009 ..50  . 114702 46150 68552 355 2.50 tt, pres. » an pres.; 

ee ae - “1943 5,527,916 3,816,255 osuin a > 110,266 > 31,614 78,652 4.07 2.50 Armittong, G. Ac Forbes, Dr. H. ©. Howitt, R. F. Auld, W. . Gamble. 

MUBSGN BAY MORTGAGE .. viseccdecects UMA. ik: . MURTE . 57,730. — Beet eee ies. ON 0.18 Li 

Deficit. 1943 107,024 63,792 404 al 2,395 7180’ 1,677 0.27 


IN & ERIE MORTGAGE eovesceccccos L 44,300,705 22,517,161 .. 37,488,682 100 315,110 eeesee 259,110 518, 4: Col. Ibbotson Leonard, chm.; Morley jeworth, aS. gen. RG vice-pres. ; * 


mgr.; 
1943 43,996,215 26,871,350 37210,914 eo “312,475 eR: - 957,475 | 5.15 : invert, exe aS Daween, J. "= cconnel Ke, asst. gen. mar. & treas.; R. P. Baker, asst. gen. mer. 


LA Cie. FONCIERE DE MAN. eeeeeeorenese 1944 684,994 131,686 80,844 eee 16,998 eeesee 87,971 1.33% i . A. M, de la Giclais, 2A. Griveau, sec.-treas.; 
eDeficit.  é—Detjcit per share. 1943 731840 122,453 127,473 ae 15,762 ice 0786 d0.13% ni Henri Mote, Tos, urmbul ef; Guertin, Chevrer, Hon. P. A. Talbot 
‘LA SOCIETE DE PRETS ET PLACEMENT 1944 aw: 2a: ee ee eee oe ml: eC ST aoe 
1943 ' ‘(1,886,028 1,052,599 196,896 peauk 69,646 27,859 , 41,778 5.22 | . . 
LAMBTON LOAN & INVESTMENT ...... 1944 4835807  _—*2:584,073 . ——~CS*«~ 8228s CSO Gee ea et ghee ee ee ed Cc. H. ohnston, v 
mihak itedaiais, 1943 4,617,845 2,562,113 3,055,508 co 98,304 33,500 64,804 4.11 Guthrle, Erie Johneton, W. H. Kenny, J. A. 
LANDED BANKING & LOAN ............ 1944 Company purchased by Canada Permanent Mortgage a Nov. 1, a a $1,250,000. 
1943 3,013,521 1,728,527 1,379,045 _ 18,738 48,339" 4.83 
MIDLAND LOAN & SAVINGS ........... 1044. 9 380,708 . 2967500 2477598 °° oo 23 7 a ae S| ae! le 
1943 8,327,108 2,367,959 , 2,425,461 eee 89,966 56,121 33,645 0.94 
SMONTREAL LOAN & MORTGAGE ....... 10 eseeeee 1944 1,435,928 965, 167 sale 25 eeoeeee eeeeee 38,919 1.62 % 35! R. W. E Rolie = Bres.; E. G, Hampson, v ce-pres.; ’ = i, magr.; erbert aine, W. B. Biackader, 
1943 1,438,278 . 969,333 wae besitos deen * 44,887 1.87 . cot 
MORTGAGE CORP. OF NOVA SCOTIA .. 7 “Resta mae Bioed toe SEE ots aT TAs ee enn eeemn Savings Oy 58 an Co., as approved Jan. 24,1945. 
1,700,930 . 1,199,862 (82,955 18,087 34,868 5.13 
CANADIAN MORTGAGE . ag 59,069 sos a5 i ee. ae. de 408s . 90. 
"Year ended Mar. 31. ¢Preferred only.. *%1943 427,819 76,985 43,644 ead 37,255 5,321 8,980 +0.71 
N.S. SAVINGS, LOAN & BLDG. SOC. .... 1944. 5,131,705 4 577.901 3,418,081. ~=~—~—~S~C~CS~SS=CS~STKSC~C~“~*~SW“OSSC“*“*~a TSSSSCSC~SCStSSSCtS”SC~« A.B. Wiswell. pres: Walter 
“1943 4,962,324 4,488,222 3,178,262 es 140,595 50,429 90,166 Donald Mclnnes, E. MeN. Gran 
, stock comprises 6% ‘and 5% cum,, red. shs.; total of $69,387 credited to shareholders’ account in 1944, $73,808 in 1943. *Including $14,280 refundable EPT. 
GNTAEIO LOAN & DEBENTURE ......... 1944 18,614,134 ~~ 91,206,337 14,098,939 "136, 216,123 
1943 17,825,450 11,320,063 13,313,378 140,000 210,723 
REAL ESTATE LOAN ererecaesereesseseeee hased Feb, 45, 1945, by f 
1943 1,157,020 827,047 : 2.00 
ni maleated ngage ll lia Rae ii eh hh ama a a 
SASKATCHEWAN LOAN E INVEST LOAN &1 Seana tees 448,365 - 146,661 5.70% 4% 
1943 324,335 177,664 3.17% nil 
TORONTO MORTGAGE .............00000 1944 4,786,475 321758 +3522 @& «~~ . 
1943 4,977,193 3,505,030 @ 2,703,370 
WESTERN HOMES ...........ccccccccceee 1044 | 1,546,531 
1948 - 1,516,886 1,049,423 
YARMOUTH BUILDING & LOAN SOC. ... 1944 ; “58028 
1943 264,043 
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Che CANADIAN FIRE INSURANCE COMPANY, 
Che CANADIAN INDEMNITY COMPANY 


HEAD OFFICE WINNIPEG 


. DUN & BRADSTREET of CANADA, Limited 
- The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


EXCELSIOR 
INSURANCE BL IF IE company 


ee eee a 


COMPANY 


PEOPLE ARE WAITING 
TO HEAR THIS - 


Many GOOD FOLKS still haven't learned of 
the Family Income idea. 

Many others dof’ know: that the Occidental 
way is to add thé’Family Income feature as a 
rider, which may be attached to almost all Life, 
Endowment and Term policies. 

And very few people (life underwriters ex- 
cluded) know that Occidental writes a $15-per- 
month Family Income rider. s 

. But everyone who wants maximum protection 
likes this new $15-per-month plan. 

Placed on a $10,000 policy at age 35, the 
$15-per-month rider on the 20-year plan adds 
$21,080 of immediate protection for an annual 

~premium of only $83.30! 

Occidental agents make sales by telling peo- 
ple this good news. 


If You're Interested, See: 


Your Occidental Underwriter 


PER PREMIUM DOLLAR 


CANADIAN HEAD OFFICE 


OCCIDENTAL LIFE 


LONDON a CANADA 


WHAT % WILL DO 


-How much did you spend last 

year on things that weren't 
necessary? On things that 
werent even much fun? 
Make a rough estimate. 


Then ask us what HALF of 
that will buy in providing 
additional protection for your 
family, additional income for 
you, yourself, at retirement 


¢ 


wage PRUDENTIAL 


A mutual life insurance company 
HOME OFFICE NEWARK, NEW JERSEY 


Branch Offices In All Leading Cqnadian Cities. 


Holders of Government Annuities 


Subsidized from Public Treasury 


In. the report of the Ives Royal 
Commission on Taxation of Annui- 
ties and “family” corporations, con- 
siderable attention is paid to the 
operation of the Annuities Branch 
of the Dominion Government in 
competition with other sources and 
types of annuity. 

The Commissioners point out that 
in “carrying the expenses of the 
Annuities Branch as a charge on the 
national revenue and in allowing 
a 4% interest rate on the annuity 
fund,” the Dominion Government “is 


contributing a subsidy to the hold-| freq 


ers of government annuities that is 
not available to other annuitants.” 


Difference in Rates “ 

The Commissioners include, with- 
out comment, the statements made 
in evidence before them that “the 
rates effective with the insurance 
companies for pension funds are 
about 35% to 40% higher n the 
government annuity rates,” but that 
despite this difference, under cer- 
tain circumstances, employers go to 
the insurance companies in setting 
up pension plans, chiefly because 
under “line” company plans, an em- 
ployee who withdraws from service 
can get his money back. A second 


reason is the fact that government) 


annuities are limited to $1,200 a 
year. 
| The first noted feature of the in- 
| surance company annuities, the 
| privilege of being ‘able to borrow 
| against contracts on the deferred 
plan or to withdraw the cash value 
if desired, gives a very important 
advantage not given by the govern- 
ment annuities which have no cash 
value despite the fact that they are 
| subsidized from public funds. 
However, the Commissioners state 
very strongly their view, that while 
due recognition should be given to 
| these differences: 

*“... . There does not appear to 
be any good reasen why employers 
who are able to take advantage of 

e pension plans available with 
the Annuities Branch should re- 
ceive government assistance in 
having the funds contributed by 
them accumulated at a higher rate 
of interest than that currently 
available to other employers.” 


Government Aid Required 
Statement by the commission that 


| holders of government annuities are 
subsidized out of public funds, is; 
evidently based on the fact that) 


almost every year, varying amounts 
have had to be transferred from 
general government funds to the 
annuities branch to maintain its sol- 
vency. 

In the last 10 years a total of $11.5 
millions has been /'transferred to 
make up deficits of the fund—an 
average of $1.1 millions a year. The 
largest amount so transferred was 
$8.9 millions in 1938, the smallest 
$32,180, in the.fiscal year ended 
March 31, 1944, as shown in the 
accompanying table 


Payments made out of the general funds 
of the Dominion Government to maintain 
adequate reserves for the annuities branch. 


271,827 
146,057 


11,537,294 


_ Reasons for these deficits were: 
(1) Up to 1938 the annuities branch 
operated on an out-of-date mortal- 
ity. table which did not recognize 
that people are living longer now 
to draw their annuities. (2) Premi- 
ums are based on the assumption 
that the fund of the branch will 
earn 4% per annum when lent to 
the government, a rate substantially 
above that at which the govern- 
ment can borrow today. 


Annuitants Live Longer 


As regards mortality it has been 
found that due to advances in medi- 
cal science, improved sanitary con- 
ditions, etc., annuitants are living 
longer than some years ago. Hence 
|a premium rate previously high 
enough to pay’ an annuity for a per- 
son’s lifetime is not high enough 
téday. Accordingly in 1938 after an 
actuarial investigation it was de- 
| cided to. adopt a more modern mor- 
| tality table. This resulted in an in- 
|erease of about 15% in premium 
‘rates on new ‘contracts, while to 
| bring reserves up to the level re- 
| quired by the new mortality rates 
| an extra largeytransfer of funds had 
| to be made to the annuity branch, 
| the transfer that year amounting to 
| $8.9 millions. . 
| Meanwhile interest rates have 
| fallen. In 1908 when the arinuities 
| branch was instituted, the current 
|rate of interest on government 


Canadian Credit Men 
‘Hold Niagara Meet 


| Henry H. Heimann, LL.B., execu- 
| tive manager, National Association 
| of Credit Men of the U. S. A,, was 
| one ‘of many, speakers heard at a 
| eredit conference sponsored by Que- 
| bee and Ontario divisions of the 
| Canadian Credit Men’s Trust As- 
| sociation, at Niagara Falls, Ont., 


pe 16, 17, 18. 
| 





General chairman of the sessions 
was C. F, Crumpton, credit man- 
/ager, Yardley & Co. (Canada) Ltd. 
|Canadian speakers included George 
|S. Hougham, executive secretary, 
| Canadian Retail Federation, whose 
| subject was “The War on the Econ- 
|omic Front,” Dr. W. J. Dunlop, Di- 
| rector, University of Toronto's Ex- 
| tension and Publicity; whose subject 
was, “Canada’s Golden Opportun- 
ity,” and H. J. Craddock, M. C, L, 
president, ee Goods Ltd., 
whose topic was, “What Manage- 
ment Expects of the Credit Depart- 
ment in the Postwar Period.” 


Christie Quebec Gold Mines has 
been formed to consolidate a group 
of 44 claims, approximating some 
2,240 acres in Bousquet twp., Que. 


The vendor of the property is Big | 
Game Mines which will receive 1.5) 


million shares out of the four mil- 


lion authorized capital. The com-/| 


pany reports 300,000 shares having 


| 


bonds was 3%%, 1n 1920 slightly 
over 6%, in 1931 aproximately 4.6% 
and today around 3%. Thé original 
theory was that the funds of the 
branch would be lent to the Domin- 
‘ion Government. But today when | 
the Government can borrow at 3%, | 
if it pays 4% it is paying too much, 
while if itypays less, the -branch 
is bound to show a deficit and the 
Government has to make up the de- 
ficit anyway. Statistics show that 
even when ‘interest rates were 





higher than today, the Government 
juently had to transfer funds to 
make up deficits. 

But the making oe deficits is 
only part ofgthe contribution the 
general taxpayer is called on to 
make to the annuity holder. 

Cost of Administration 

Under the original arrangement 
the cost of administration was to be 
born by the Government out of the 
general funds. The annual costs 
under this head are shown in the 
accompanying table. 

Administration Expenses 
3 Year 


} 


The average for the 10 years is 
$233,052, which added to the aver- 


age annual deficit makes an aver- 
age annual cost of almost $1.4 mil- | 
lions to the taxpayer. This does not | 
take into account various charges | 
such as rentals, superannuation 
fund contributions, services of post- | 
al employees, auditors, etc., not} 
shown in detail in government | 
statements. Accordingly there is| 
considerable difficulty in appraising 
the total cost of the annuities sys- 
tem. It is quite clear, however, that | 
the annuities are sold to the public 
at less than actual cost, the general 
taxpayer making up the deficit. 


Suggested Changes 


For many years efforts haye been | 
made to change the existing system, 
suggested changes including the fol- 
lowing: 

1, Revision of mortality tables at 
least every 10 years. to provide for | 
increased longevity of annuitants. | 

2, Adjustment of the interest rate | 
used in computing premiums to 
changing yields on government | 
securities. 
» 3. Inclusion of expenses when set- 


ting premium rates. 


These it is felt would help to make | 
the annuities branch stand on its 


own feet rather than placing an Poe 


extra burden on the taxpayed. 


Failure to Tell How Car Used 
Invalidates Insurance Policy 


Necessity of an automobile-own- 
er telling -his insurance company | 
the purposes for which his car will | 
be used is emphasized in a judg-| 
ment recently given by the Quebec | 
Court of Appeal. Otherwise, ac- 
cording to the judgment, if import- 
ant information is withheld, even if | 
there is no intention to deceive, the 
insurance policy may be invalid. 

The Quebebc insurance law under 
which the judgment was given, dif- 
fers considerably from that in On- | 
tario and most other provinces but 
the principle involved is*the same. 


Use of Car Not Disclosed 


In the Quebec case an automobile 
owrer, driving his car, injured a 
child. The child’s father took ac- 
tion against the owner and got) 
judgment for $4,800. As the motor- | 
ist was insured, the father claimed | 
the money from the insurance com- | 
pany which refused payment on the | 
grounds that (a) the owner, in stat- 
ing the purposes for which the auto- 
mobile-would be used, excluded the 
fact that ore of the uses would, be 
commercial delivery and ((b) com- 
mercial delivery was barred as an 
insurance risk by a specific clause 
in the policy. 

It was shown that the owner op- 
erated a poultry farm and regularly 
used his car to deliver eggs. He 
also carried eggs for a og agers 
charging 25 cents a case, and in ad- | 
dition used his car to deliver rural 
mail. . 

The court found that while there 
was no evidence that the owner had 
acted in bad faith in omitting to 
tell that he used his car for com- 
mercial delivery, the fact that he 
did not disclose information believ- 
ed essential to the contract rendered 
his policy invalid. 

Under the Quebec law, the in- 
jured party took action against the 
insurance company directly. The 
claim being dismissed, his only 
other recourse was to fall back on 
the automobile owner. If he had 
no resources of his own the claim- 
ant would go without indemnity. 

Situation in Ontario 

But in Ontario, and practically 
all the other provinces, if there is 
insurance, the insurance company 
is required by law under any cir- 
cumstances, to indemnify the in- 
jured party for injuries caused by 





HOME 
ASSURANCE 


COMPANY OF CANADA 
Head Office: Lancaster Bldg., Calgary. 


Licensed in. Ontario, Manitoba, 
Saskatchewan, Alberta 
and British Columbia. 
Application for Agencies Invited, 


FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


a ee 


Uhrieete! States 
areas’ & Guaranty 
Company 


ae 


“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer.” 


saan es 
Insurance Company 


* am j 
of Canada 


been sold to finance proposed de- | 


velopment with additional funds 
arranged. Ph - 


its policyholder. If however the 
policyholder has not amplied with 
the statutory conditions or given 
wrong information in his applica- 
tion, the insurance company can 
then ask him to reimburse it for 
money paid out. Lawyers say this 
is seldom done but the insurance 
company has the right to recover 
from the policyholder, if he has 
any private resources, 


Accordingly it pays to read over 
your automobile insurance policy 
carefully” to make sure you have 
omitted nothing that might make it 
invalid. 


The 
Wawanesa 


tenaa 


Admittea Assets... $5,024,159.53 
Surplus . 2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 


Write for Financial Statement 


stern Office 
TORONTO 
era 


Saskatoon 


A i 
WAWANESA 


ei ee tan aa 


» 


FOR COMPLETE 
GROUP INSURANCE 
SERVICE CONSULT: 


‘Confederation 


HEAD OFFICE 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


(P\HE CENTENNIAL YEAR OF JOHNSON & HiGGIns— 

first insurance brokerage organization in North 
America to reach the 190-year mark—means that a 
basic business function has come of age in this country. 
The insuramce, broker, representing property owners 
in dealing with insurance companies, has proved his 
value to commerce and industry. His usefulness will 
continue to increase with the growing hazards and com- 
plications of doing business in a swiftly changing world. 


) 
MONTREAL + TORONTO -. WINNIPEG - VANCOUVER 
Also represented by E. L. McLEAN, Limited (Toronto) 


Correspondents 


* PHILADELPHIA * BUFFALO 
® SAN FRANCISCO q 


DETROIT + CHICAGO 


LOS ANGELES ee, 


THE 
STANDARD LIF8 
EDINBURGH 


A mutual office 
noted throughout 
the world fer its 


THE STANDARD LIFE 
ASSURANCE COMPANY ete 


HEAD OFFICE: 3 GEORGE STREET, EDINBORGH 
Head Office for Canada: 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the pbewins cities :— / 
TORONTO, LONDON, OTTAWA and HAMILTON, ONT. ; 
MONTREAL, P.Q@.; FREDERICTON and SAINT JOHN, N.8.; 
HALIFAX, §.5.; and VANCOUVER, B.C. 


THE STANDARD specialises in 


PENSION PLANS 
‘for EMPLOYEES| 


Write our Local 

Branch Office for 
articulars of 
ension Plans 

(stating age) 


* 
The STANDARD 


FOR MUTUAL LIFE 
ASSURANCE 


There is Strength When Employers and 
Employees Band Together for 
the Benefits of 


GROUP INSURANCE 


Life 


Association 


, 





CHARTERED ACCOUNTANTS 


CHARTRE, SAMSON. BEAUVAIS. GAUTHIER & Cr 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL ' QUEBEC ROUYN 


e 
Clarkson, Gordon, Dilworth s Nash 
CHARTERED ACCOUNTANTS 
ATeronto © Montreal * Hamilton * Winnipég * Vancouver 


iE. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
1s eee $T. Wear, e ene 


-WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 


Vancouver 


ANDREW D. MAGEE 
’ CHARTERED ACCOUNTANT 
TORONTO 


320 BAY STREET 
Et. 6277 


HAMILTON 
18) HUNTER ST. E 
2.2471 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
Steriing Tower, ‘Toronto 


MERRICK B. DAVIDSON 


Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
TELEPHONE ADEL. 4471 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


RUTHERFORRW SEE & co. 


W. J. MeCOY | 


“Chartered Accountant ‘ 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Arthur A. Crawley & Co. 
"  Chartered- Accountants 


MONTREAL ~- GROCKVILLE - TORONTO - 
NORTH BAY - SAULT STE. MARIE 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


OTTAWA - SUDBURY 


E. J. HOWSON 
R. S, McPHERSON 
' Licensed Trustees 


GALT 
KITCHENER 


MeBonald, Currie & Co. 
- Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


- WINDSOR 
267 Dundas St. 


206 Douglas Bidg. 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 

T. P. GEGGIE aad 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


Notes in 


mastcar: D. DeROCHE 
& McMILLAN 


Chartered Accountants 
SASKATOON SASK. 


Tote. ccecccssece somes 30,570,012 


| 
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Deno at 
and Bal. Due 
to Dominion 
Government 


62,219,750 


Chartered Banks Consider Plans 
To Open New Branches After War 


With the end of the E@ropean war 
and as chartered bank staff mem- 
bers start to drift back in ever-in- 
creasing numbers, bank executives 
are beginning to consider the ad- 
visability of opening new branches, 


Actual and expected dévelopment 
— mining fields indicates that 
ubstantial proportion of these 
new branches will be located in 
those areas. But some expansion 
is also expected in agricultural dis- 
tricts due'to an anticipated increase 
in the demand for farm loans under 
the Farm Improvement Loans Act, 
and the wider loaning powers of the 
banks generally. 


Some Plans Well Advanced 


Plans in most cases are still neb- 
ulous, but in some instances have 
become more clearly defined, and 
in theve definite~action is largely 
dependent on availability of trained 
men and easing of government re- 
strictions. 


Branches closed in the early years 
of the war due to manpower short- 
ages and the need for conserving 
materials, may be reopened in some 
cases. But where a branch was 
closed by a reciprocal arrangement 
with another bank or where there 
might be any’ danger of a district 
becoming “overbanked” — as was 
frequently-the case in pre-war years 
—reopening is held unlikely. New 
branches will be opened and formér 
branches reopened only where there 
is a réal need of bank services. 


Reverses Wartime Policy . 


The prospect of increasing the 
number of branch banks reverses a 
policy adopted late in 1941 and the 
beginning of 1942. *At the beginning 
of January, 1942, there were 3,299 
bank branches in Canada. On 
March 31, 1945, the latest date for 
which figures are available, the 
number was 3,084, a drop of 215. It 
will probably he a long time before 
the figures get back to the 1942 


Dosco Output 
To Stay High 


MONTREAL (Staff) — A high 
level of Operations at the plants of 
Dominion Steel Coal. Corp. 
through 1945 is expected, due to de- 
mands for the Japanese war and for 
domestic purposes, Arthur Cross, 
president, stated at the company’s 
annual meeting. At present, Mr. 
Cross said, the directors are giving 
increasing attention to possibilities 
of export business, and to consoli- 
dating and improving operations in 
the Montreal area. 


Under a new agreement with the 
Government, it was stated, Govern- 
ment subsidy aid for the Sydney 
steel plant is being provided, as 
from Jan. 1, 1945, on the basis of 
tonnage of ingots produced instead 
of an operating cost basis. 

Government subsidy aid for 1944 
met part of losses at Sydney, and 
balance was taken care of by trans- 
fer of part of the profits of sub- 
sidiary companies. Profits of non- 
consolidated subsidiaries in 1944 
amounted to $388,100, it was an- 
nounced, 


Mr. Cross reported that negotia- 
tions now are under way for the 
transfer of the plate mill to Gov- 
ernment ownership, effective as of 
Dec. 31, 1944. This plant was re- 
habilitated during the war to. pro- 
vide plate for the wartime shipping 
program, 


To illustrate the extent to which, 


Dosco has been affected by increases 
in costs, while prices were held un- 
changed, Mr. Cross reported that in 
1943 the freighting cost of heavy 
materials, such as iron ore and lime- 
stone, was up 900% over 1939, while 
wage costs were 36% higher than 
they would have been at the rate 
prevailing in 1939. Substantial re- 
ductions in freighting and other 
costs, exclusive of wages, were ef- 
fected in 1944. 

It was stated that the negotiations 
that have been holding up issuance 
of the Dominion Coal Co. report are 
nearly completed, and the subsidi- 
ary’s financial statement may be 
ready for distribution in a few 
weeks. 


Distillers Corp.-Seagrams reports 
that during April, 1945, an addi- 
tional 2,500 shares of cumulative 
preferred stock, 5% series, were 
purchased for retirement and can- 
cellation. Préferred shares outstand- 
ing now total 129,647, ; 


Deposits by 

and Bal. Due 

to Provincial 

Governments 
$ 


26,074,219 
1,214,465 


3,443,625 
159,785,106 ; 


tAnd loans for which they are guarantors. 


Bank due by 


total. 

Factors in the closing of these 
branches were: Male staff shortage; 
need of reducing expenses to meet 
increaed costs of doing business; 
pressure from the Government to 
eliminate unnecessary duplication of 
services thereby saving men and 
materials for the war effort. 

Men freed from branches closed 
became available for the branches 
kept open or for enlistment in the 
armed services. Due to the tremen- 
dous increase in banking work di- 
rectly caused by the war and in- 
directly through introduction of ra- 
tion coupon banking and milk sub- 
sidies handled by the banks—those 
who did not enlist were readily ab- 
sorbed in other branches. 

New branches if and when open- 
ed will not only widen operations 
of the banks, but will help to solve 
the problem of placing former em- 
ployees who enlisted in the armed 
services and are now being dis- 
charged. It is estimated unoffi- 
cially that bank men and: women in 
the forces total between 8,500 and 
9,000. Not all of these will return 
to their former jobs. After the last 
war, a number of the younger bank 


men, after discharge sought other 
lines of work and the same thing 
is expected this time, probably 
about 10% of the total. 
Refresher Training 

Those who do return. will take 
some time to adjust themselves and 
to pick up the threads of their pro- 
fession. The ‘banks are trying to 
place these men where they will be 
happiest and where they will be 
able to get most quickly the re- 
fresher training they need. Training 
received in the armed forces by 
those who rose to places of respon- 
sibility is expected to be useful to 
them in their work in the bank, 
especially in executive positions. 

Meanwhile hundreds of women 
were taken on the staffs on a tem- 
porary basis. Some of these have 
since married; some have left to 
take up other work. The situation 
generally is expected to adjust itself 
as some of "the banks feel that in 
the future women will form a much 
larger proportion of the permanent 
staff than before the war. Opening 
of new branches, when that occurs, 
will help supply openings for many 
of those who want to remain on the 
staff. 


Should Urge Tax Probe 
Manufacturers Are Told 


haul First Order of Post-Election Business for 
Ottawa, J. C. Eckman Tells.CMA of B. C. 


From Oer Own Correspondent 

VANCOUVER—The whole taxa- 
tion system of Canada should be 
overhauled and as a first step in 
that direction a royal commission 
should be appointed survey the 
whole field, in the opinion of James 
S. Eckman, chairman of B.C. divi- 
sion of CMA and vice-president of 
Canadian Fishing Co. 

“Primary responsibility for find- 
ing postwar jobs rests with employ- 
ers,’ said Mr. Eckman at the 
division’s annual meeting last week. 
“The logical step apparently is to 
make it financially possible for 
established industries, operating 
either in their own plants or con- 
verted war plants or in new opera- 
tions entirely,.to finance the neces- 
sary capital outlays to put them on 
an economically productive basis 
and thereby in a position to offer 
maximum employment. 

-“The present Canadian taxation 
structure makes such action on the 


MCLAUGHLIN, JOHNSTON, 
MOQRHEAD & MACAULAY 
Barristers, Solicitors, Notaries 


802 Bay St., Toronto 
erate nk ag 


H pom Pie £ Cc. 
H, 4, Metauablin. - i 
a May 


x i ase 
Webster wood 


R. W. Al 
L. B. » arial lane 


Motynevx L. Gorpon, K.c. 
$30 Bay St., Toronto 1 


4 


Taxation 


ol ————S_l_e_eee 
Fennell, Porter, MoLean & Davis 
ROBERT FENN th K.C. 


0 H. PORTER, K.C. 
BRUCE P. DAVIS 
w. &. weedy ig ( were 


LEEN Th 


BARRISTERS, SOLICITORS 
Telephones ADelaide eugene 
nels ess, * 


D 
* RONTO CANAD! 


Certified Public Accountant 


FREDERICK HARDING 


CERTIFIED PUBLIC ACCOUNTANT 
HAMILTON, ‘ONT. 


Phone 7-1474 


other Banks 


Royal Comniission, Thorough Taxation . 


part of employers impossible. The 


government properly decided at the | D 


beginning of the war that there| 
should be no war profiteering and, 

as part of that policy, instituted the | 
excess profits tax designed to drain | 
back into the public treasury all of | 
the profits of an industry over or 
average earnings of the company 

during the four pre-war years, or 
on a basis determined by the gov- 

ernment in the case of industries 
having no such pre-war earning 

record. 


‘“The government's ‘theory was ex- 
cellent as far as it went, although 
there is room for doubt as to 
whether the same objective could 
not have been achieved by quite 
other and much more constructive 
methods, Actually, the record shows | 
that the excess profits tax, vicious 
as has been its effect on the finan- 
cial structure of many, companies, 
has produced only some 2% of the | 
government's total revenue in the) 
war years, which would not appear 
to suggest that war profiteering 
was prevalent. 


Time To Cotrect Damage 

“This, however, is not the time to | 
argue on that point, as the damage | 
has already been done. The time| 
has arrived, however, to correct the | 
damage and to place industry, which 
is the only channel through which | 
maximum employment can be cre- | 
ated, in a position to offer such | 
employment. 


“I believe, therefore, that the as- 
sociation might with benefit urge 
upon the government in power 
after June 11, as a first step, the ap- 
pointment of a royal commission 
charged with.the duty of complete- 
ly overhauling the Canadian taxa- 
tion structure. Our system of,taxa- 
tion in this country has . simply 
grown like Topsy and has been 
varied to meet immediate condi- 
tions and the more pressing finan- 
cial demands. Such a commission as 
I have suggested should also deal 
with’ the respective fields of taxa- 
tion which will be exploited by the 
Dominion and the provinces after 
the war.” 


HEADS CREDIT MEN 


W. G. Marks, elected presidént, 
Quebec division, Canadian 
Credit Men’s Trust Association 
Ltd. He is assistant treasurer 
and credit manager, Building 
Products Ltd. 


BANK OF CAN ADA 
Total Deposits | _ 
Show Increase 


Total assets of the Bank of Can- 
ada show an increase of $41.4 mil- 
lions, according to the bank’s state- 
ment for the week ended May 9. The 
rise was in investments and miscel- 
laneous assets. 


Total deposits were up $43.8 mil- 
lions, and note circulation about $1 
million. Miscellaneous liabilities 
were $3.5 millions lower. 

May 9 May 2 
1945 1945 

Liabilities 
Capital paid up 
Notes in ree ee 
Rest fund 
Chartered bks.. ’ 

SRE: os: Rs 348,800 
Total deposits ... 521,321,926 awn 
Liabs., payable in 

sterling, S.A. , 

and For. Gold 

currencies .... 171,872,273 171,872,273 
All other liabs. . 23,574,350 27,060,757 


Total i liabs. ..... 1,796,120,278 1,754,797,870 


ets 
Ster). & U. S. ex. 171,872,273 171,872,273 
Subsid. coin .... $17,131 507,634 
Investments: 
-. 1,045,656,925 1,030,032,835 
» 798, on 513,457,822 
Other secs. 10,000,000 
Total mens jatee eae 1,552,490,657 
Premise 1,939,896 1,939, 
All other assets. 55,244,688 26,987,410 


1,796,129,278 1,754,797,870 


Staff Changes 


The Bank of Terontd announfces the fol- 


Oe WW. HANNA} io be F 
o a ‘ever- 
Ont., succeedin c. FRANCIS 
“en C. FRANCIS to be on sr Borches- 
ter, > Cnt. sooo 1. G. 


to manager Coldwater. 
ou. ss succeeding JAMES. MILMINE. 


Total assets .... 


The Bank of Nove Scotia announces the 
following staff changes at sents’ 

J. A. BAXTER, H. F. SU to be 
assistant managers. 

. W. ROB eee to be accountant. 

F. J. RENNIS R. J. DUNN to be 
assistant ommneanty 

The bank also announces R, B. HALL to 
be assistant manager at Fredericton, N.B. 


The Royal Bank of Canada announces 
| the £.'F. MAG staff changes: 
GS, manager Tutner eee. 
to be manager Strathmore, Alta 
Cc -'F. NICHO 
Ai closbe, manager idsbury, A 
STANYON to be manager station= 
PP ‘department, Montreal. 
W. S. STRACHAN, supervisor’s depart- 
ment, Vancouver, to be manager vie 
St, Vancouver. 
LVILLE, manager 
Brazil, ‘to be assistant manager Sao 
raz 
W. 'B. BOUCHER, Davie St., Vancouver; 
R .W. WOOLLATT, stationery department, 
Montreal, retire. 


na er Strathmore, 


ntos, 
ulo, 


The Bank of Nova Scotia announces the 
following staff changes: 
W. R. MONTE » to be assistant man- 
ager Ottawa 
L. POMEROY, to be accountant 
Queen and Pape, Toronto. 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT |/| 


57 Bloor Street West 
Tel. KI 4812 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. 


- DONALD R. MACQUARRIE 
CHARTERED ACCOUNTANT 
TORONTO 


in Canada 


30,824,707 
99,452,418 


3,749,450 
8 


"7,979,987 
* 3,345,322 
2,205,043 


1,195,215 


41,485,558 56,210,005 


750,000 


1, 188,314 136,750,000 


Call and 


a 
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1,519, 680,398 
542,1 


___ 600,000 


“May 19,1945 THE FINANCIAL POST Page 19 


CONSULTING ENGINEERS 


* 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS ‘ 
1420 SHERBROOKE 8T, W. MONTREAL 


THE GENERAL ENGINEERING COMPANY (GANALA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Affiliated oe wed General Engineering Company Inc., Salt Lake 
ony, te British-Geee Engineering Company , Limited. 


CONSULTING ‘ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


MURRAY — JONES & CO. 
Industrial Engineers & Consultants 
Specializing in plant layou}—precessing—machine design 
12 Richmond St. E., TORONTO Elgin 7573 


_ ANALYTICAL CHEMISTS 


Analyses and Physical Tests ef All Metals and Materials. 


MONTREAL 


WINNIPEG 
980 St. ernst hn St. 233 Fort Street 


CHARTERED ACCOUNTANTS 


RITCHIE, BROWN & CO. 


Chartered Accountants 
TORONTO 


EDWARDS, MORGAN & CO. | 


Chentéréd Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY -— VANCOUVER 


ERIC RICHARDSON-& GRAVES 
Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BURDENS, CALGARY, ALBERTA 


LEE & MARTIN 


Chartered Accountants. 


HALIFAX, N.S. 
Maritime Telephowe Bldg. 


MILLAR, MACDONALD & CO. 
Chartered Accountants 
WINNIPEG, MANITOBA 


H.R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


53 Grafton St. — NN. S. Trust Bldg. — MacGregor Bidg. 


CHARLOTTETOWN — HALIFAX _ NEW GLASGOW 


WILTON C. EDDIS & SONS 


Established 1898 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WILLIAM DOWIE AND COMPANY. 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


mene 


gee 


Koss, Frewin & Co. 


Chartered Accountants 
it. L. Ross & Ca. 


Licensed Trustees Liquidators Meceivers 
FORONTO MONTREAL SAINT JOHN, NB. MUNCTGN 


Position of Chartered Banks of Canada as of Mar. 31, 1945, Shown by Monthly Returns to Minister of Finance 


SUPPLEMENTARY INFORMATION 


tal Capita: 
Avthotised Saber ibed Dividend 


Sse 2 


SVrgwseauSoe 


32, 1940382 


6,223,089,904 


. | Prov. Gov. | Canadian ities | Other 
Term | municipal | 
securities | Canadian and stocks 


| Current na t 
loans ¢lse | Provincial 


Current 
loans in 
Canada 


short loans 


wa tes other loans 
ol . 
ébanks in Canada | elsewhere | 


| ments 


$ | ‘| $ $ A ees CRE PES pee ie .8 ‘ $ 
8' 34,411,264 23,461,834 | 56,609,431, 31,363,223 | 10,919, 103 | 28,610,802! 22,708,081 8.964.836 1,001,121 
oh anrre 15,357,802) 8,307,089 | 15,062,600' 6,87 048,820; 112,309,843 | 14,089,763 605,205 
8.016.488) 1,050,758 68,000,044 266 
| 16,802,750) 1. 10,468,793 | 34,869 
| $84,029,989! seers ono7b eT, OTT Dt , 058.221 
278,984,190, 37,538,413 29,199,078) 16,170,242 2,519,566 
9 60,306,007, ‘907.3 : 764,077 seas 
Py 4 50,189,805 7,583,828 22248328) 
ce 5 307.259 §2.808.967, 4.197.677 7,800, 
7,677,547' 4,291, a seal 


950| 1,996,046! 9,020,860, 125,460) 1,000 | 


a4 2,492,656! 113,383,878 422,020. 430! 196,727,280 "90,524,298 2,725,536. 43,285,808! 182,253,006, imate 247,984 187,804,762) “40,617,722 82,972,914 | 218,234,959 | “100, 758,883 788,888 | 77 


Bo Benk ot Montreal turn mortgages. 

eTotal assets include eo let- 
ioe neue ofa” hooity tadsameeanon {ime Canadien Beak ¢f Commeres ters of credit qutstanding as shown in 
end the figures are incor- (California) has incorporated 


ee aad 


‘ } $ 
25; 28,493, 386l121 074,708) 56,644,7. a oe rei 5.083 ee 
542 21,988,828 18,284,981) 22, | 10,111,108 

243) 25,092, 04a 
775,296) 12:208.410 3742.78 
"432| $3,340,828, abi. 7,763 
ies i 794) 93,964,511, 53 
194,351 18,848,008 7578123) 
"193,586 24,904.2 
‘ MES isc 6.820.873 8S 12,226,038) 
SOLD - RENTED - MANAGED serie red Liber berg merece 


AND APPRAISED 


| 2,790,905 1,523,582,904 
2,394,934, ‘544,502,161 
422,996 


14,800,795 . 
"46,197 679 219,827,835 , 16,286,807 
38,118,429; 228,204,567 83,497,746 
4,017,671 67,878,226 - 106,588 


52,769,676 
ae 


17,388,201 
2,494,476 | 


1,509,108 


of the Bank in San 


"The tIncludes 
30 AGELAIDE. St. w Francisco, U.S.A., is 
TORONTO 
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WEEK ENDING MAY 14 
+} Sates | May May 14 
i? H 


ese Am Bk Pia 
s. Amer, Oil) 
8.98. C. Packers. | 
BCP & P pf, 
69'B. C. ee A. 
ef , ** 


eee 
i 


ee] Do. 

5.7 Calgary Pwr pf; 

5.4/Can. Bread pi. | 

4 Do. pref. B.:| 
. (Canada Cement} 
| Do, pref. 

3.2:C..& D. 


6 ae wah 
4.3'Can. Vinegars .' 
$4Can. W. Cable. 
42) Do. (B) ..... 
. Can. Bakeries..; 
5.3, Do. pref. 
42Can. Bk Com n 
. Can. Breweries. 
78, Do. pref. .... 
5.1,Can, Bronze ... 
+. Can. Canners.. 
Do. ist pid. 


es ao Car & ory 
Do, pref. new) 
Pe ‘Can. Celanese:. 
4.3:Can. Cottons “| 
+../Can, Dredge . 
5Can. Fairb. pt! 
3.9Can. West'ho'se| 
6.3C. Wire Box .. 
.-. Catelli Food .. 
5° Do. ‘pref. .... 
--(Can. Locomo. .. 
-..'Can, Marconi... 


»«.|Can, Pacific .../ 
«..\Can Ship Big B' 
++-Can. Vickers .. 

{ Do. pref. .... 


L150 4. s'cons. aver 


5.7'Consumers’ Gas 

6.1'Consum. Glass.! 

73 a P. Box P! 
Right . 


4.15 5.2 iene Imp. 


§.1:Crown Cork .. 
... Cub Aircraft .. 
--.!De Havilland .. 
4.1 Distill-Seagram 
4.2'Dom. Bank, n. 


++. Dom. Dairies ; 

ee . pre 

.., Dom, Engineer.| 
SDom Foundries 

4.2Dom. Olicloth! 


‘Dom, Malting.. 


2.9Dom. Stores ‘| 
Dom. Tar & Ch 
69. ‘Dom, Textile ..| 
. Dom. Woollens. 
-; Donnacona P..; 
. Dryden Paper. . 
, East Koot Pr pf! 
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8.3 imperial Bk: 
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Int. Metal Ind.. 
5.8| Do.. pref. .... 
5.8, Do. pref. A.. 
—— ‘Miit., pref.. 
+. Int, Nickel 35 


eas 


+.» (Int. Util., new. 
»«+ Invest. Foundat| 

: <Welvinator . 
St. John Pr.| 
‘ita of Woods) 
Do. pref. .... 
. Lambert, Alt... 


4.9\Laura Secord .. 


.25 4.6\Loblaw (A) .¥. 
25 |1+-.25 4.8! 
223; 1 


Do. (B). vse 
4.1 \Maclaren Pr. 
oes M L Gardens, p 
++.Maple Leaf Me 
»s.| Do. pref...» 
3.9 Maritime Tel P 
\Massey-Harris . 
54 Do. pref. ..+. 
.{McColi Fron. .. 
5.7| Do. SEW. . tae 
-«« Mercury Mills.. 
.|Minn & Oft Pa 
«--|/Mitchell, Robt.. 
‘Molson Brew... 
5.8, Monarch Knit p 
.-. Montreal Cot... 
5.2; Do. pref. 
e+-|Mont. L. & Pr. 
«+-| Do. Notes .. 
... Mt Ref & Sip 
4.6 Montreal Tele, | 
Montreal Trams| 


22 | 
ee $.2'Moore Corp. 


.'Mt Royal Hotel 
3.4 Murphy Paint.. 
5.2; Do. pref. 
Breweries. 
— Do. pref, .... 
. Nat. Grocers .. 
»IN. Sew. Pipe A 
5.8 Nat. Steel Car.. 
3.7\National Tr. 
5 Niag. W. Weav. 
»-.'Noorduyn Av.. 
... North Star Oil. 


‘Ogiivie Flour . ee 

‘Ont. Steel...... 

., (Orange Crush p 

. |Ott. Car Air ... 

“elOtt. L. H. & Pr.! 

4.6 Page Hersey .. 
5.1 Penmans .. 

eee Cr Sec 

. Powell River .. 

.'Power Corp. .. 


. Price Bros. 
Do, pref. 


eeee 


3. “a Prov. Transport 


.'Pur’y Fl Mills ni 
5.9! Do. pref. new| 
oo. Power. 

.. Que. P P. P p 

.'Que, Telephone! 
6.1 River Ss. Mill . ‘| 

4'‘Royal Bank, n. 
4.3 Russell Indust.. 
oF, Do. pref. .... 

.. ‘Sarnia Br. 

. Scythes & Co.. 

"’§/Shawinigan_ Pr. 
«+. Silknit Ltd new 
...|. Do. pref. new 

.'Silverwoods . 
4.4 Do. pref. .. 
++» Simon & Sons. 
... Simpson, A. 

Do. (B) 

| Do, pref. 44%! 

‘Slater, N. ...../ 

So, Can. Pr. ../ 
«| Do. pref. wis 
-. Bouth, Invest, 


St Law Flour p 

‘St. Law. Pap. p! 

. St. Pav. & Mat.! 
Do. pref. 

7 Stand. Radio .. 

4 Steel of Canada’ 
Do. pref. 


ven. The 
otations. 


3 

104 
14h 141) _ 
62 611 


eks, including curb market 


18) 


18) 


Financial 


Post 


Div 
_ 
High Low | %e 


99 -/4.50 4.4| 
ipa 1.00 4.8 


ch 


| sates) 


Do. beet, s% 
sel Windsor Hotel ; 


..|Winnipeg EL. A. 
-e ee Mfg. pf. 
2.9, York Knitting . 


3.3 Zellers ees 


264/1.25 4.6, 
= Participating. 


Do. pref. 5%. 
tPaid in 1944. 


Week ending Monday close 


Montreal and Toronto 


Winnipeg and Vancouver 
Week ending Saturday close 
Range 1945 Ee. May 12 

High Low 


os tei 
MA 
H L Cl'se 


15|101) 1014 1014 1014 
160, 204 204 
oe Ss. 9 
255] 7 7 62 62 
105, 79) 80 79 79 
50} 30 32) 324 32) 
50,13 13h 134 13) 
100| 25) 27 26 26 
315,27 27 264 27 


*Paid or payable in 1945. 


Mining Stocks 


eee 


4s eves 
18.0 1.35 wee Tb 


free 
eeee 
eeee 
eree 
eee 
eree 
cree 
eeee 
eres 
eeee 
ooee 


| Sromsesenere B, 
SRBBSRSSS 


——o = 


pekerkbekkasr2 


es 


Aldermac, . 33,900 
Anglo-Hur, 1,890 
Aquarius, , 229,100 
Area. . 6,300 


Armistice. . 

heel Que 62,750 
a 

Aubelle. . 


soars. te : 100 1.10 
B 200 


Bence 37,800 


2,325 16. = 
200 


i R.,. 53,200 
-R.X, Con, 10,850 


lan.... 17,400 
Buffalo Ank. 2,300 5.60 


Buff. Can. . 106,900 


Bulolo Gold, 630, 20. 75 
Bunker Hill ae P| 


Can, Mal.. 23,765 
Cariboo.... 6,200 
Cartier Mai 80,900. 
Castle Tre.. 700 
Cen. Cad. 214,860 
Cen. Man, . 1,100 
Cen, Pat... 15,410 
Cen, ag , 36,925 
Centu 35,300 
Chesterville. 9,713 
Chromium, 410 
Citralen M 326,200 
Cochenour. 20,300 
Coin Lake, , 28,200 
Coniagas... 300 
ee 5,000 
- 10,265 


Giant Y'fe. 7,048 
Gillies Lake 22,500 
Glenora.... 70,390 
God's Lake, 26,945 
1,100 
: . es» 63,250 
Gold Eagle. 11,000 
Gold Lake. . 5, 
Golden Gate 47,1 
Goldhawk.. 8, 
Gold Man. . 25,100 
Goodfish. .. 
Grahain.... 
Grandora. ., 
Grull W... 
Gunnar G., , 
Halcrow... 20 
Halliwell G, 72, 
Hallnor... . 
Hard Rock. 


penn. 186,600 
Hasaga, , 

Heath. .... 
Hedley M, 

Heva Cad, 229,400 
Hollinger... 0,865 
Homer Y'fe. 22,600 
Honeo,,.. 107,700 


orw Gold 26,250 
6 


+ Week Ending May 14 
iv. May 12 Last 
 @ Company Sales — 


1, 
2. 


we *, 
SSaSSaRSs 


- 


—_— 


IO St Ot 


ve Ending 


May 14 

High Low Close 
16 125 14 
9.2% 8.95 8&8. 
94 80 ’ 
18 16 
.27 
084 
42 


= 
eubbssenseece: 
pS «0 eo 


~ 
— 


83 


54 
.23 

4 

19 . 
17, 
4 


-18 
73 


-59 


85 
12 
28 
17 
07 
76 
26 
37 


ee ie 
a 

coo 

os 


eesesecsissarecusssassseee 


1. 
12: 


44 


udson Bay, 1,155 38.00 


perpnetien. 
Int. L 
Island a 2, 500 
Island M.. 


Jacknife, . . 
Jack Waite. 25,550 


11,775 


40 


Jranium 8,500 1:50 


03 


2.85 
4.15 3.25 


-02 
-08 


09 
154 


2. 


17 


69.50 59.25 


— 


- 


— 
to SE 


— 


yi cueee 
28 
~~ 


so oe 


oe ee s+. e ona . © 
BebeerSsesnseeassssuszueasce 


eo 
an 


CO me et ee ; 


ome, me =. . 
SSSSRRRSSSRESSESARSENES 


eeeeshesee' 


oo a 
oa 


YESSRRSaS 


S 
- 


Yield Company Sales 


$ 
*.08 


eeeee 


% 


Maralgo.... 7, H 
Melntyre.. 540 63. 
McK. R.L:. 21,800 1.80 
Melellan G. 7,111  .074 
MeMarmac 13,537.29 
MeWatters. 52,700 .33 
Min. Corp. 37,772 5.55 
Minto Gold 97,400 .134 
Moneta.... 20,500 .80 
Mosher L.L. — .28 
Negus Mines 8,800 
New Bidl’e, 76,100 
Nipissing... 400 
Noranda.,, 2,841 
Norbenite. . 20,300 
Nor, Canadal5,740 
Norgold, ... 12,000 
Normetals.. 9,812 
Northland , 137,870 
O'Brien, ... 91,773 
O'Leary.... 47,650 
Omedh,..., 23,247 
Osisko. . .., 60,900 
Pac. Nickel. 500 
Pamour P. . 16,850 
Pandora. . .198,440 
Paramaque. 67,000 
Partarien. .. 20,200 
Pato Cons.G. 100 
Paymaster . 39,650 
Pend Oreille 1,700 
Perron Gold 9,900 
Pickle Crow 15,800 
Pioneer G.. 10,510 
Placer Dev. 275 16.75 
Pore. Reef. 46,600 .40 
Pore. oe He 85 
we 


valent hig 
GRESBRSRSSRResas 


~ 
ceo 
ao 


belaatiel 


Preapre tors. 4, 
Purdy Mica 16,400. 
Quatsino... 8,000 .04} 
Quebec Gold 3,200 .96 
Queenst’n C.17,100 1.15 
. 101,545 7.90 
-. 3,800. 
Red Hawk . 14,100 =. 10 
Reeves McD. 100 
Reno Gold , 11,000 094 
Roche L.L.. 20,800 
Rouyn M.., 61,970 38 
Salmon G... 33,100 = .16 
San Antonio 7,452 4.85 
.10 
1.05 


Sand River. 7,000 

Senator R. 233,306 

Shawkey. .. 93,900 

Sheep Creek 3,800 

Shervitt Ge. 17,726 66 

Sigma Mines 695 14.00 
121,345 .72 

Sladen Mal. 34,250 “60 

Spring Stur. 5,610 1.50 

Stad’a New 33,200 .95 

Standard G.134,800 .90 

Steep Rock. 17,550 2.80 

Sturgeon R. 7,900 .35 

Sud. Cont., 13,900 * .14 

Sullivan C, 149,000 3.00 

Surf Inlet .. 23,000.24 

Sylvanite... $1,815 3.40 

Taylor B.., 2,300 .80 

T. Hughes, . 26,685 5.30 

Temiskam’g 12, ? 

Thompson.. 14,070 .62 

Toburn Gold 4,800 2.25 

Towagmac . 5,410 39 

Trans. Res. 25 

Uchi Bonds 

Upper Can. 

Ventures... 

Waite Am. . 

Wasa Lake. 

Wellington , 

West Mal... 

Whitewater 

Wiltsey C. . 6 

Wright- Har, 

Ymuir Girl. . 13, 600 


Oil Stocks 


Acme G. &0, 5,000 
Alta. P. Cons, 150 
Ajax....’... 23,175 
Anglo Can. 4,800 
Br. Dom. .. 21,850 
Calg. & ba. 5,300 
Calmont. . 415 
eee . 1,500 

Common P, 23,843 
Dalhousie.. 8,425 
Davies Pete 3,000 
East Creat, 32,200 
Foothilla,,. 240 
High Sarcee 4,000 
Home 5,300 
Homestead 195,350 
MacLeod 2,500 
MeD. Segur 33,450 
Mid Cont... 40,200 
Mill City... 


to 


Bereeeenaeer=s 


— 


ry 
3.06 
4 
144 
.10 


9 
22 


BERNeRR=IS 


oe weSe el 
SasSsesssase 


16. 


Sew. e. 


ee 
S3Sa3F 


a 
Sse 


4.90 - 


0 
1.15 


16.50 
.90 


.62 
1.60 
1.05 

-93 
2.83 

36 


3.45 
24 
3.40 
.80 
5.10 
-16 


me rote, 80, 


HERRSURESSRSES 


& 
kg 


—_ 


ae 
~ 


20 
084 
20 
12 
118} 


“sss 


ns este ar 00, ge, ote, ee 
eezeusuezas es 


z — 
Ss 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada} 
% Due Bid .Ask.; % Due | Bid Ask 
Can. Natt. w. ind. 8.8: | Quedee: 
& Mar. 1955 ... 1283 ... 
Grand Trunk Pacific Bly.: 
3 Jan, 1962 ... 114 116 
4 Jan. 1962 .., 1274 129) 
Provincial Govt. Bonds 
New Brunswick: 
1103 1123 


4 Nov. 1947 ... 

3 Oct. 1951 984 100. 
992 

1003 


34 Aug. 1949 ... 
124 


May 15, 1945 


% Due 

Victory Loans: 

3 June 1951 
Mar. 1954 
Nov. 1956 
May 1957 
Jan. 1959 


see 
eee 
eee 
oe 
eee 


I 
$3 Feb. — soo 1 
43 Aug. 1 obe 
4i Jan. iss ove 
Alberta: 
41 Oct. 1956 
4 Dec. 


- 


eee 
ere oe 
eee 


eos 118 
eee I 


119 


eee 3 Apr. 1961 eos 
5 Jan. 1960 
Nova Scotia: 
3 Jan. 1952... 
33 rey 1956 ... 


are 


eee eee eee 


eee 


Dom. of Canada Bonds 
3i June 1949 ... 
ae 1951 

4 Oct. 1952 
34 Feb. 1952 

Oct. 1952 
1955 
1956 ... 
1957 ... 1 
1958 ... 
1958 ... 1 


34 Apr 
6 Mar. 1947 ... 
British Columbia: 
4 Dec. 1957 


993 
1003 
1023 
116 
128 
132 


ere 
see 

eee 
eee 


eee eee 
eee 


3 June 
41 Nov. 
41 Nov. 
.3 June 
4) Nov. 
43 Nov. 1959 
3i June 1966 . 
3 Perpetual . 962 
Dom. Guarant’a Bonds 


Can. Nati, Railways: 
| 3 Dec. 1950 002 1012 

1004 - 108) 
eee 960 .,. 137) 
£90 uly 1946 .,. 103) 
¥ ydro Commissian: 
103 


993 

+» 100) 
- 101) 

+ 102) 

«+ 402 
- 6 
ve» 1003 
« 133 


eee 


6 Apr. 1947 “ ; 
Saskatchewan: 


4 Sept. 1954... 
4 Nov. 1960 .,. 


128} 
1103 | 
135 
110) 
140 


1048 
4i July 1957 , 


3 Feb. 1953 .. 
42. June 1955 .. 
5 Feb. 1954 

5 Oct. 1969 .. 
5 Feb. 1970 .. 


SieSies iG0e8 isnt BuBEH 


1283 4 Mar. 1954... 103, 


Unlisted Stocks ~- 


(Compiled from quotations provided by Plaxton, McDonnell & Co., Kamm, Garland 

Co.. Ltd., and Kippen & Co., Inc.) 3 
May 14; 1945 

RA Asked 


ow 
=~ 


Allens Toronto Units ...... 
Anglo Can. Telephone A .. 
Atlas Steels com. 
Atlas Steels Ist pfd. ...... 
| British Mortgage & Trust. . ee 
| B. C. Sugar 
|Canada achinery com. eee 
1.76 Canada Paving Ist pfd. . 
3.25 | Canadian Airways 
.41] | Can. Investors Corp. .. 
12.50 | Canadian Motor Lamp A . 
50 | Can. Western Lumber com. 
20 | Can. West. Nat. Gas pfd.. 
.054 | Capital Trust Co. $100 par. 
1.00 | Capital Wire Cloth com, 
.12 | Capital Wire Cloth pfd.... 
3 | Cawthra Apts. units .... 
| Chase, A. W., units 
| Colonial Steamships com.. 
Commercial Finance com.. 
| Commercial Life 10% paid 
Commonwealth Int. . Corp. 
| Confederation Life — 5 
| Continnetal Life 20% 
| Detroit Internat. Bridge. os 
| Dover Industries Ltd. 
| Dunlop Tire pfd. 
| Eastern Steel Prod. 
5 | Empire Life Ins. ae ali 
Federal Foundries & 
Steel Co., new com, ... 
Foreign Power Sec. pfd.. 
Galt Brass com. 
Goderich Elevator & Trans. 
Great Lakes Power pfd. 
Great West Life ...... wie 
Guardian Realty pfd. ...... 
Guelph and Ont. Svgs. $50 


Asked 
Gurney’ Foundry pfd. oe 3. 
= 10.50 Inter. Utitities $2.50 pid. 

39.50; Lambton Loan & Inv, 
109.50 | | Loblaw Groce. Inc. 
| London & West. Trust — s90 
90. 00 | Manufacturers Life Ins, 
9.50 | | Midland Loan & Sv $io 
4.75 | Monarch Life Assce Assce. $07. oe 
4.25 | Monarch Mtge. units . 
8.00 Morrison Brass new com.. 
9.75 | National Drug & —. c. 
1.85 | National Hosiery pfd. .. 
.»« | National Hosiery com. ..... 
| Ont. Tobacco Plant units. . 
8.00 | Paramount Kitchener units 
Provincial Paper pfd. ... 
5.00 | Ruddy, E. L., pid. 
| St. John Drydock Bi pfd. 
83.00 | Sawyer Massey com 
| Seiberling Rubber com.. 
9.00 Sincennes McNaughton T. 
3.58 | Sovereign Life. Assce. 25% 
Standard Fuel 64% pfd. .. 
Standard Fuel com. ......+ 
“oes Trust osusedoces 
Third Can. Gen. inv. ecese 
oa Carpet 
Toronto Gene 7) Suis oe 
Trusts & Guarantee $100.. 
United Farms Co-op. .....+ 
United Steel A = oescoee 
Victoria Trust & . ayes eee 
Waterloo Mfg. com. ...+++ 
Wentworth Radio com. .... 
Western Assurance com. .. 
Western Grain com. ....... 
Western Grain pfd. ......+ 
York Trading com. ......++ 


Unlisted Mines 


Approximate quotations, 4 p.m., May 15, subject to confirmation: 


Bid Ask Bid Bid Ask 
30 .33 | De Santis Mar-McNe .23. .26 
(new) Mary Ann .. .ll 

Marion R .30 .33 


Dickenson . 
Mat Con .25 


sSeee 
33 


Ra SR~ wre eS: 
yeeesverssssse 


07 


_ 
ae 


whos 


Suaess 
22333 


sssseese s3°ssset 


13°00 
22.00 | 


Re mee 
=e 


Bs 
BS of 


: SB aa 


— 
Se. 20 NN 
ua 
= 


as 

— 
Swoon 
se 


£2 


ae 


3 : 


Advance 
Alba River 


Dom Re, 
Dona Pat . 
East Amp . 
Eastward 

Obaska 


Electra : : 
‘1 
Oklend 


Erin Kirk . 
Argonaut 
} 
| 
1 
Olivet 
} 
| 
i 


Arntfield 
(old) 
(new) 

| Audley 

Aurora Ye . 

Auterra e 

Bar Larder 
(new) ‘ 

Bevcourt 1.60 i 70 

Blondor’ 19 

Blue Gras .13 

Bravo 15 

Brig R L .12 

Brock 15 

Burley Po .08 

Calder Bo .19 

Camiaren .16 

Samp R L 1,80 

Carricona .09 

Cen Mani .06 , 

Cock, R L, .06) .08 

Columbier .36 .42 

Con Chib .35 .40 

104 Crow Pa 54 .57 

| Derlak 08 .10 


‘tl 
084 


— 
"184 - Mach, Puip 


Highridge . 
Hoyle 
Hugh Mal . 
Hugh PP. 
Kamlac 
Kayrand 
Kencour.. 
Kenda Pe . 
Kenroy 
Laguerre 
Lk Expa 
Lapaska 
Lar-Add 
Larder U 
Lavalie 

> 


tlagh Con ou. 18 


Manterre . 19 
Marbenor . 64 
Marquette .06) .07) 
Mar Bird .19 .21 


Nicholson .09 
Nick Off 2.75 
New Mal .12 
Norbeau_ .85 
Norford ,.20 
Norseman .25 
Nortyne  .08 
Novelle P .16 
Obalski 


2.05 
c 26 
-40 
-08 
-10 
34 
07 
61 
50 


. 1.90 -| 
.24 


Gol 
| Opemiska 


G 
Harp Mal 
| Orpit 
Ortona 


-ll 
Hayes Cd . 
Head RL . 
Parbec 
Pascalis 


Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 


Jason Mines 9,280 
Jellicoe, . 9,609 

J. M. Cons. 27,823 —(« 
Joliet 257,800 1. 
K. Addison, 8,395 13. 
Kerr Lake.. 250 

Kirk. Gold, 22,300 

Kirk H. Bay. 2,800. 
Kirkland L-. 84,221 1.26 
Kirk. Towns 8,600. 
Kootenay B 21, in 
Labrador. 
Lake Dufault 
Lake Shore. 
L. ye sarees, 


ue G, 
ia Ca 
Lonedis 
Little L.L. . 
Louvicourt. 


Macassa’ 
MacLeod (..25 


Total 
utili- 
— mater. tion Banks ties 

16 14 8 18 


‘Stop & Shop .. 
Sup. Pete. Ord. 
Tamblyn .,. 
Tip Top Tailors! 
. Tooke Bros. ... 
... Tor. Elevators, | 
5.9 Traders Fin pf. 
... Twin City “| 
,. Union Gas .... 
5.2 United Corp. A! 
9 Do. (B) 
.., United Distil ..! 
71.5 United Fuel. pf 
6.9'United Grain A! 
... United Secs. ..} 
. United Steel ..| 
6.9 Wabasso Cot. .| 
5.7 Walker-Good. . 
4.7 Do. pref......! 
2.3 West. Grocers. .' 
46 Do. pref. Hes 
14 41.00 .. West Steel .... 
18 .80 4.2 Weston, George’ 


STOCKS NOT TRADED 


Div. 
rate Last 


$ 
de Havilland pf. .. 
Disher Steel #1. 50 
100" Distill.-Seagram p. 5 
22 Dom. Ang. Inv. .. 
1l4 


06 
“4 
4 
.58 
61 


O44 O44 
- 19.50 

074 
‘8 


18 
09 084 
2) 


-20 
.2B .20 
payable i in 1945, 


Volume of Stock Sales 


Montreal Toronto Vancouver 
1,462,000 


06 N : = and ‘ing ons 
7. 0. 0 equip. paper in ue _ 
— | Securities 10 7 * no 


* Bese 1935 30 100) 
88 "1935 te date: Pe 


-61 | High .... _ 34:5 149.7 123.7 139.0 118.3 203.8 
Lo 516 61.2 41.2 784 1735 79.3 


1945: 

Monthly Figures 
Jan. ..... 120.7 149.8 
Peb.....3.. 122.8 154.0 
Mar. ..... 123.1 152.4 

1945: 
Weekly Figures: 
Apr. 5°'.. 122.2 145.5 
Apr. 12 .. 123.1 149.4 
147.7 


cloth- allied Bever- Bldg. trac- 
131 10 6.7 East Steel ... 
114) Easy Washing. .| 
«.. ‘Electrolux at 
«-. Enam. & Heat..| 
English Electric 
«.. Equitable Life.! 
. Fairchild Air. 
31 1.50425 6.1 Fanny Farm. 
31) Federal Grain. | 
Do. pref. .... 
“(Fleet Aircraft. 
38 Ford Motor A.. 
«-. For Pr eos pf 
7 Foundation Co.’ 
.. Fraser Cos. . 
.. Gatineau Pwr.. 


sateue. 
= 


5. 
4. 
3.9 
2. 
4. 
1 


3 
7 
9 


 BBH. wed: - 
ilies eocbenbnbesesssenesuuenesskneuce 


Royal Can.. $ 
Royalite. . "110 20.75 21. 
South End . 31,500 - 084 
So. West Pete 500 «.25 
United Oils. 3400 .094 
; Vermilata. , “= 21 
8 03 Vulcan .24 
tPaid or 


153.4 - 
68.7 


+ &: 

- 
Se 
oN 


“ 
~oO _ 
ome Sm 
~_ oe 
os 


108.7 
108.4 
102.4 


105.8 
106.8 
106.2 


175.5 
184.9 


102.4 
103.0 
102.6 


nw 
ws 


a 
®Paid in 1943. 
x Extra. 


es 
ao 
wae 
we 
> 
$83 
ove 


Paid in 1944. *N. Y, Fue 


a 
ww 


SB.n5! 
S35 


_- 


101.8 
106.2 


© Spe 
RReass 
‘Sean! 


106.0 102.7 
107.3 


fi 308.1 


58 
4 % 
211 211 
122 132 
154 155 
15) 16) 
19t 193 | 


THIS 


Div. 


rate 
. $ 

| Monarch Life ..., 12% 

| Mont, Ba. Pt. ea neces 
|} Montreal Loan. 

| Marcus 

|. Do., pref. 

| Melchers 


11s 
984 

102} 100 
16 «36 
‘ 105 104 
4.9 Goodyear T. pf.) | ‘ 55 533 
--\G Lakes P V te; 5 4) 


Apr.19 .. 123.5 

Ave. - és ne 
ay e+ 124.3 

May 10 .. 127.0 on 
“High and low for years from 1935 to date inclusive are based on 

issued = Dominion Bureau of Statistics. ee re 


28s3 


se 
aovoe 


ye 


228 


Be 
882538 


4 

a 

1 
145 3 
155 7 
183 
20 


10423 
55 
43 


145 | 


70’ 163 


16} 
667. 192 


mater S*; 
see2zes 
2.88 


£3 


2.20 
WEEK 


Last May 14 | 
sale Bid Ask 
55 55 -- | Wood, A&J p. .... 
25 25 »» | Wool Combing cee 
7S Zellers 6% pf. 
55 «> |. *Paid in 1944, 
103 | 
2) “3h 
10 | 
ee | 


Toronto. — Exchange oe 
20 


Montreal Steck Exchange Average 
10 20 30° 
Indust Golds 


18 
Util. Ind. 


eeeee 61.8 99.48 
61.9 99.43 


eveee GLE 
May 10 ..... 61.7 97.49 
97.04 
88.07 


May @ ....+ 62.0 
Month ago e- 61.5 

74.78 

49 948 


Div. 
rate Last May 14 
$ sale Bid Ask 

- 


May 15 
May 14 
May 12 
May 11 ..... 
| May WS cecse 


Commodities 


Pre- 
vious 
k 

ey 18 


eeeee 


‘eh Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
May 15, 1945 | 


33s. 


Div. 
rate Last May 
$ sale Bid Y ek 


108 99 110 | Public Utility Int. Prev. | Cattle 
163 18 Issues: 


3 — Due Bid Ask. Week | | Hogs 
| 


i | Copper, 
yable in 1945. | sAlg. Cen. H.B.R. 5 "59 68) #71 a Sugar, raw, Ib. 
| fAssoc. Tel. & T. 5) °55 4 116 1124 | Coffee, Ib. 
"60 104 102 | 115% 
om iish An is Weekly Indices 
"64 . 106} toa U. S. Labor . .... 105.7 105.7 
"69 ... 215 | Dow Jones 97.16 97.51 
69 1054 | Fishers 115.2 115.1 
56 | Monthly Indices 
Bb 4 Canada (D.B.S.): 
102 | Retail (Jan.) 
a |  W’'sale (Jan.) 
2) U.S. (Feb.) 103.6 
993 | Brit. (Jan.) . : 167.2 164.0 
Note—The base of indices is that 1926 
1 | equals 100. Base 1935-39 equals 100. The 
| British index is Board of Trade converted 
| to 1930 base. 

Base of price quotations is as follows: 
| Cattle — Steers, good over 1,050 1b., top 
| price, Toronto. Copper - electrolytic. ‘New 
York. No. 7 coffee, Rio Sugar 96 degrees 
centrifugal c/f New York. 


*Ceiling prices fixed by the office of 
Price Administration. 


ee 


eeese 


May 14 
sale Bid Ask 
%3..° 74 
3 
120 


Same 

week 

site,” 

; | Month ago .. 

~— | Zone® ° 
“0374 | High 1 

“09% | Low 1945 ... 


eeeee 


Latest 


Pe eeeeeenee 


90} 
213 
1124 


— 


r 


*Paid or 
Do., pref.’ 


Year ago ... 52.4 
Dom. Env elope ss 


High 1945 ... 62.1 
Low 1945 ,.. 58.8 


Wheat Prices 
Winnipeg Grain Futures 


eo of May 15, 1945 

High Low 

for for Close 
week week May 15 


51% 51% 51% 
64% 64% 
1.49 1.48% 


. 1.36% 1.32 
sees Tr 1.29% 


a 
= 


¥ekeeeea: 58°" 
8 


RSSBBBB: 


E 


94 Mining Stocks 
Camp Bird . 
Coast Copper ceece 
| Flin Flop . 
Forty-Four 
George Copper 
Giant Y’fe A 
Grandview > 
Great Falls M. .. 
Home Gold ... eee 
Indian Mines . eve 
Int. Mining .... wae 
1133 | Knee Lake * 
.. | Lingman Lake ... 

8 | MeGillivray Get 

.. |MeVittie Graham. 
102 

37 


Mitchell, ° Ss. 
| Monarch Knit. 
| Mtl. Refrig. & 
, 2nd pref. . 

| Moore Corp. p. (A) 

Do., pref. (B) .. 
Nat. Grocers pf.. 
| Noorduyn Av. 2 pt. 
| Nor. Can. Mtge. 
|'Nor. Trusts 
\N. S. L. & Pr. pt.. 


| Ogilvie Flour pf. 
Ontario Loan 
Ont. Steel prfe. 
'Orange Crush .... 
Ottawa El. Rly. .. 
Ott. L. H. & Pr. pf. 
| Pacific Coyle 
| Pantepec Oil 
; Paton Mfg. 
Do., pref 
-Peninana pref. 
| Photo Eng. 


124 


20 
80 
3 
1.50 
5.00 
7 
5 


, pr 
Do., 2nd "pref. 
Dom. Glass , 
Do., pret. 
Dom. Malt. pref. .. 
Dom. Scot. Inv. 
Do., pref. ... 
Dom. Tar & Ch.. 
.. | Dom. Textile pat. 
213.| Drum. St. Bity. .. 
8} | East Koot, 
52 East. Theat. 
50 | Economic Inv. 
-. ,| English Elect, 
93 Fam. Players .... 
ee Federal Fire 
¥ 


a "33 | 
140 

163 
1014 | 


+ 
38 


es eee 
43 

45 
ll 
16 


161 
1013 
5 24 
40 551 
5.50 1103 
7 162 


Crop year 
Aug. 1, 19 
High Low 
Oats* 
51% #£=May 
Barley* 
ar Ma 


“nt *Fiydro-EI., 

| L, St-Law. Pwr. 
oS. Pr, 
se L. - & Pr, 


vee 119.0 
102.5 


Low 
51% Si 
51% Site 


4% 1% — 
4% H% 


150 151% 1.48%" 


~ 


Lop 2 Feed :. 


Nat. ‘Lt. & Pwr. 
S. Lt. a 
Dita. L. H. & P. 
Ottawa v Pwr. 

- *Power Corp. 
Quebec Pwr. < 
"Sag. P. “A” a 
4Do., B ... 
St. Maurice Pr. 

| Shaw. W, & Pr. 

Tess ove asies = 


Rye 
2C. W... 1.55 
» *At ceiling. 


MINING OPTIONS 


Golderest Mines — By March ‘28, 1945, Pinnacle Ge 
agreement, Yarwood Litd., purchased 200,- | emtaamvent: ay , Maher purchased 4; +—¥ 
000 shares at + per share and optioned | cores at 10c. and optioned 1,250,000 shares ~ 
500,000 canes, 100,000-share blocks = 250,000-share —— at 10, 12%, 15, 17% 

| 7%, 10, 15, 20 and 25c. per share, all pa ona 20c. per taken down 
| able by Feb. 1, 1945. Authorized ca pital | less than 75 nanan within two months — 


| is three million shares with 2,178,605 | and~ thereafter 75,000 
. | issued, of which 500,000 shares are escrow- capital is three. million 
4.60 | ed. Qualified April 13, 1945. ee » shares 


Hayes Cadillac Mines—By April 14, 1945, 
. | agreement, D. M. Stewart agreed to pur- 
: | chase 200,000 shares at 5c. per share, pay- 

able forthwith and optioned 3 300,000 shares 
11. | as follows: 250,000 shares at 5c. and 50,000 

in 180 days.” Authorised capital is four 

104 ays. u = a our | per 

"48° «(102 Company ear: million shares with 3,369,505 ed, of | Op 1,800,0 payable in 200,000-share 

51 which 1,019,500 shares are escrowed. | blocks at 7%, 10, 12%, 15, 20 - 

"50 105 ; 105 Company Qualified April 16, 1945. ; 100,000-share blocks 

"50 | May 24—Electrolux Seg - ‘Dever a el. Hislop Mines—By Oct. 31, 1945, ‘and 80c. per share, $30,000 

59 May 28—M. & Ont. P. ‘Minneapolis, _ |ment, Frobisher loration Co. Ltd., | within four months and 

58 , May 30—Amalagamated Oils .....Calgary | agreed to purchase 350,000 shares at 10c. | every four month period for one year and 

"51 | May 30—Anglo Can. Oil Calan | per share, payable forwith and optioned | thereafter $10,000 monthly. The 

"65 | May 30—Can. Machinery Galt | 750,000 shares in 150,000-share blocks at 15, | amount is exercisable within three years. 

57 | May 31—Sherritt Gordon Mines . Toronto | 25 and 35c. with 300,000 shares at 45c. per | Authorized capital is three million shares 

49 ' June 19—Richmond Bay Co. ...... Toronto | share, all payable by April 8, 1947, By | with 1,000,005 , of which one million 

53 j— , | Oct. 31, 1944, agreement, Transcontinental | shares are escrowed. Qualified April 

"47 B d T d Resources t., optioned 10,000 shares at | 1945, 

"51 e@ same prices and dates of payment as | Sunset Yellowknife Mines — March ~ 

"49 | on enders | granted to Frobisher Exploration Co. Ltd. | 31,1945, agreement, ‘Thompson Prospecting - 

61 Fs om ae 18—Township of King, Ont. | Ate een a —_ — Sones | Syndionte and M. Smith agreed to pur- * 

"52 101 | —$15,550.30, 342%, dated June 1, 1943, due W ssued, of whic | chase 500,000 shares share 

52 100 | June 1, 1946-52. H. G, Rose, treas. | eae are escrowed. Qualified April 18, Pen 

os 1074 —inenunnioenienenafensessienioesiuinteis 
tDonnacona Pap. 56 
| “Dryden Pap. "49 


as Staats Bb 
i | C va |ateasy Set miter S09 12286. | pee win 
104 agreemen eral Trading gen 0. 
| orporation Bonds Cont d | Ltd., agreed to purchase 200,000 shares at | 
{Federal Grain, 6) "4s 2 Mo. 3 es te nee, are popes, Summa ae 
eral Grain awe ' P s 8: ~ 
| *Great L. Paper 1093 | °M. & O. | 000-share blocks at 7%, 10, 12% and lic. 
*Gurney Fadry... 101 | Moirs Ltd. , with 100,000-share blocks at 20, 30, 40 and | 
tGypsum Lime.. tMtrl. 50c. and 99,995 shares at 60c. per share, 
Ham. Cotton... ne Montreal Apts. 

01 


i Fleury Bissell 

Do., pref. 
-. | Ferd Motor (B) .. 
363 | For. Pr. Secs. com. . P J 
12 | Freiman nod } 
10 b . sake 
291 . 
13 
60 


Mentor Explor. . 
Moffatt Hall 
Northern Empire . 
“| Rice Lake 
** | Silbak Prem. 
150 | St. Anthony ...... 


5 20 > y Lake oe 
| Power Corp. 2 pf.. A MEY SIRE 'o sy os + dt 
Goat wi | Pressed Metals ... *. 153 | Sunlock see Do. 
Oo year TO] ones “ oe 
Gould Pumps ..... Gi - a | Quinte an , 3 


Wendigo 
| Winnipeg R. Tin:: | ares aoe es ‘ 
Grand & Toy .... | Real Estate L’'n .. e ; 
Gt. Lakes Pap. | Regent Knit 


+Wpg. El. Ser. A 3 
Do., pref. Do., pref. Oil Stocks Do., B 
+ Gt. ‘ 


oe | River S. Mill at } Industrial and Realt 
at We Saddlery a Ege a ta 50h 1 GoeNnee rt | tAbibiti P & P E 
Do., pref. Do., pret. es Bate es = COD. 


ARR | Rolland Pap. * 
| Guaranty Trust .. 106 y 7 ‘| 


At ceiling. 


03 
1153 | 
104 | 


Investment Trusts 
Bid Asked 
4.90 5.36 
4.50 5.25 
4.20 


i Affiliated Funds .....ccsese 
a | Can. Int: Trust... ssvetacoess 
' Can. Invest. Fund ...cccsess 
Can. Pnvestore '.. 6. ccsccuces 
| Commonwealth Int. ...ccese 
| Corporate Inv. 
113 | Trans-Canada 
101 Do. (B 
102 | 


| 
24) 
S24 


with 1,100,005 issued, of which 900,000 
Issues: Qualified 


| Saw are escrowed. April 11, 


Richcour Gold Mines—By April 
agreentent, Federal oe & ae Co, .. 


eee eeeeeeeee 
53 
*35 
*54 
"46 


| Gurd, Chas., pf. Do., pref. 
Halifax Fire 
30, | Harding Carp. Rts. 
.. |Hayes Steels 
24 


Acadia Sugar .. 
Do. 


| falta. Pa. “Grain 
Algoma Steel . 
Atlantic Sugar" 


e+ | 
15 | Saguenay Pr. 
| Sangamo - @B 
163 | ) Sher. Wms. ..... , | 
60 Do.. pref. 
| Sicks Brew. 
DG, Vidsas ects 
22 | Silverwoods W.D.. 
213 Do., pref. 
100 | Simon & Sons pref. 
17. | Silknit Ltd. 
41} Scripts, new . 


A 


- x 07 vs 
Texas Can, Gon es é 
Trans. Alta. | 
| Vanalta ..... 


+Paid or payable in 1945. 
aPaid in 1944. Paid in 1943. 


: 


Hillcrest’ Coll. 
| Holt Renfrew 
Do., pref. 
ee Sumiersece B.S 56 
ee Hunts ‘B) 
Huron & E, Mt. 
Do., 20°: pd. 
Hydro Flectric .... 
Imperial Life 
Imperial Varnish. , 
va; GURMIS, ckee cy 
Indust. Accept. pf. 
Inter’e Coal 
Do.. pref. 
Int. Coal & Co. 
Int. Nickel pf. 
Int. Paints 


Bee 


Ege 
ages 


150 


ee ae 


5 


Burns & Co. .. 
Canada Cement 
Canada Electric 
Can. Steamship 
*Can. Int. Paper 
tC. Locomotive 

ioe ve 

‘oa R. 


veer 


anh 
oe 


114 
105 
101 
1034 
1053 
1084 | 


Municipal Bonds 


- 


Ask. 
104.00 


= 


Dom. Coal 

Dom. Scott, Inv. 
Dom. Stl. & C. 
Dom. Woollens 


DN moe MOY 
* : 


54 
32 
5a 


4 
3 
5 


eeeeee 


RRB GeRSinS 8s 


million shares are escrowed. Qualified - 
April 12, 1945. 


ee 
ee 
~ 


Man. Sugar - rs 
| Massey-Harris. 43 
McColl-Fron. .. 44 
McCormieks .. 4 
Mercury Mills.. 


St. Law. Flour |)": 
14 | Stand. Chem., new 
32 | Stand. Clay May 15, 1045 
104 | Stedman Bros. ve Due Bid 
oF Baar Do A pe eens | Halifax .. 3% 1965 102,00 
335 | Tamblyn, pref. ... 2,50 . | Hamilton . 1950 eee 
186 {TRAVERS |. civsesass whe uct Montrea) .. o1.35 
5 | Do., pref, ..... Quebes * = 3 
e ita 
‘i Od esa Saint John 101-00 
Inv: ent. Sound. pf.. .. | Tip Top Tailors pf. eens ae 133, 64) 
| Jam. Pub. Ser. .. 12 | Tor. Elevators pf.. ‘ . . ; 
| _ Do., pref. ,, | Toronto Gen. Tr... Winnipeg 1950 111.00 . 
| John Inglis 4 | Tor. Mortgage .... tPayadle Canada and New York. 
| Landed Bank ..... .. | Traders Bldg. .... 
| Langley’s 1.50 | Traders Fin, Z | $5,000 to be paid within two months, $5,000 
i oe pref. ee 31 se (B) cies) cae Bak. oe hse Coal. | eee — a a ene ll — 
are, pref, ss. ess we oO. (A) ghts . . ndust, ae” 101 ce Bros. .... an ereafter monthly. uthor- 
aby Bree os 4 ‘; | Do. (B) Rights Bond Redemptions Ins. Ex. Bidg.. 67 *Prov. Paper... 110} | ized capital is three million shares with 
anche, c. W. . vee 8 | Tuckett Tob. p. ..+ ‘ *Inter. P. Nflid.. ‘ 111 . Reliance Grain 100) | 1,000, issued, of which 900,000 shares | 
72|_ Do., pref. ....... +. | Twin City pref. .. a Rate Year Due Price| (Bowater’s P&P) | Silv. Dairies .. 101 | are escrowed. Qualified April 17, 1945. 
15 | Lon. Can. Inv. Un. Amuse, (A) .. swans 5% 1958 July 1 101 | ety. Bond os ». 5 854 Simpsons, Ltd.,. 3 101 Packard Pershing Mines—By April 3, 
.. | Mackin Steel Do. ‘B) renee ces Sie Se sane 1 18ib| Lake St. J. 103 | United Corp. .. 4 1003 1945, agreement. Mona MacKenzie agreed 
133 | Do., pref. ...... United Fuel (B) p. Int.-City Baking 51% 1948 July 1 101 Do. 97 | United Gr. Grs. 43 101 | to purchase 200,000 shares at 10c. per share, | 
811 | M. L. Gardens . Viau Bisc. ©...... L'r St. Law. Pwr. 5% 1955 May 25 1023 100 | #Western Grain. 5 88 | payable within five days and optioned 
43 | Maritime Tele. Do., pref. Moirs Ltd 6% 1953 July 1 Par 101 *Payable in Can. or U. S. | 800,000 shares in 200,000-share blocks at 
. | Mod. Contain. 241 | Walkerville Br.. Mont. L., H. & P.3i% 1956 June 1 1012 1043 | +Payable in Can., U. S. or U. K, 15, 17%, 20 and 25c. per share, all payable 
“53! Do., pref. 105 Wellington Fire ... J. Morrison Brass 73% 1947 July 1 50 10 *Payable in U. S. within ‘one year. Authorized capital is | 
45 | Molson’s Br. ist pf. W. Koot. Pr. p. ... a Do, ......+-... 71% 1947 July 1 100 102 sPayable in Canada only. three million shares with 1,000,006 issued, 
és Do., = West. Brew. Parisian La’dry 41% ee. July 1 101 101 tTraded without accrued interest. .-.. of which 900,000 shares are escrowed. 
ee Monarch t ‘pe West. rain, pid. Paton Mfg. ocee MS 1956 Sept. a 103 1004 4Payable in Can, or U. K. April 
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Pato 
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Do., 
Pickle 
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Control 


DIVIDEND NOTICES 


PRESTON EAST DOME 
MINES, LIMITED 
(Ne Persons! Liability) 
DIVIDEND NO. 2% 


NOTICE is hereby given that the regu- 


OF CANADA LIMITED 


NOTICE = HEREBY GIVEN that 
twenty cents #20c) per 
outstand shares in 


15 | On the Sist day of 
1 | will be payable at the Ma: 


» NOTICE is nd of 


eee, 


DIVIDEND NOTICES 


The Bank of Toronto 
Dividend No. 255 


Notice is hereby given that a 
Dividend of Twenty-five Cents per 
share on the Paid-up Capital Stock 
of this Bank has been declared for 
the current quarter, payable at the 


z Head Office of the Bank and its 


Branches on and after the first day 
of June next, to shareholders of 
record at the close of business on 
May 15th, 1945. 


By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


Banque Canadienne 
Nationale 


QUARTERLY DIVIDEND ‘ 
NOTICE is hereby given that a 
dividend of one and a half per pint 
(1%%) has been declared by the 
‘Directors of Banque Canadienne Na- 


say 3 tionale on the paid-up capital stock 


of the Bank for the qu noes 
dividend, bearing the Somber 217, 


in Office 
or at the branches of the Bank, on 
or after the 1st day of zane. 1945, to 
the shareholders of record'on May 
15, at 3 p.m. 


By order of the Board, 
CHARLES ST-PIERRE, 
General Manager. 


eee 


SE tenesitaesnstiiines 


DIVIDEND NOTICE 


IMPERIAL OIL LIMITED 
Notice to Shareholders and the 
Holders of Share. Warrants 


Sse" per share in 
declared, 
after the ist da game, willbe pay oy St 
r une, in respect 
to ‘the shares “4 ed any Bearer 
Share Warrante ot the Company 


1929 issue wu tation and eet  ecivers 
of coupons No. a3 at: 


THE ROYAL BANK OF CANADA 
urch Streets Branch 


annual ee 
Canadian 
and that the suns 


by coupons No. 


DIVIDEND NOTICES 


Gwaoa Wines (sre QMPANY, 
DIVIDEND NOTICES 


PREFERRED DIVIDEND No. 66 
TAKE NOTICE Me a tar 
Quarterly Dividend eo 625 per 
on the outstanding referred Stork | 
the Co a ee. 


mpany for the 
Reena edaved te my, idend ‘No. oo. 

Vv 
able June 15th, -1 Se ee 


T renta ot th das ab May; 
Sist, 1945, 


CLASS “A” DIVIDEND — 38 


oo pers OTICE tha rg 
dena of $1 een ee on the the outstand- 
ing Class ‘ Shares of the! 
Sompany has a as Dividend | 
able June 15th, 1945, 
Sumvenbaders of record at the clove ‘of | 
business May 3Sist, 1045. ~ 
nena “KR” point No. 2 


ALSO TAKE NOTI 
terim Dividend of 2 
on the ae, Class vB Comm: 
Shares of the pany bes been de-/ 
She 


clared as Bivigend™ 29, pezenis' 

June 1945, —— rs of! 

record at the gaie. oe business May 

Sist, 1945. “ 
By Order, of the Board. 


Ah ag od } 
Toronto, May 1lith, 1945. ry 


DIVIDEND NOTICE 


THE MOUNT ROYAL HOTEL 
COMPANY LIMITED 


NOTICE is hereby given that.a 
cash dividend of Thirty Cents (30c) 
per share has been declared on the 
No Par Value Shares of the Capital 
Stock of the Company. This divi- 
dend is payable in Canadian Funds 


July 16, 1045, to 
le 


Shareholders of 

record at the close 

ji ir ' of business on the 

\R 16th day of June, 
ty oe: 


J. A. SHINK, 
Secretary. 


FRASER | 
COMPANIES 


. LIMITED 


DIVIDEND NOTICE 


Notice is hereb ven that a 
dividend of fifty Rett 


ending J 
pare . n the 5 ioe Se day st Suis July, 
to ers of record dat 
the close of business on the 
day of June, 1045. 


By order of the Board. 


@. G. GILLIEs, 
Secretary. 


International Petroleum 
Company, Li Limited 


Notice to Shareholders and the: 
Holders of Ghare Share Warrants 


NOTICE is hereby give 
annual dividend EY 
dian Cur 


the Compa 
issue .upon one and delivery 
63 a — 

THE ROYAL BANK OF CANADA, 
King and Church Streets Branch, 
Toronto, Canada. 

The payment to Shareholders of record 
BS close of business on the day 


une, 
turn. Share Warrants wilt be “split” during that 


Under existing Canadian tions: 
‘aa a of this te, api resi- 
enemy or enemy occupied 
Soecmion is prohibited. 

(ob) Pa mea thereof to residents 
of hoe y= omen Europe and 
but such residents 


will a Canadian Bank 


or Age 
The nares of Canada, 68 William 
ew York City, U.8.A., with a 
for a Graft in such foreign 
currency ap ie permitted in settlement of 
same, but they should first sa them 
selves that this action is net prohibited 


by th Exchange Control Regu- 
lations of = country in which they 
e@. 


IMPORTANT NOTICE 
Holders of 
ho have not yet secured 


ofl y 


period 
The Income Tax Act of the Dominion 


allowable against the tax shown on theli 
nited States Federal Income Tax return 
In order to claim such credit the United 


States tax authorities require evidence of 
the duct said ta 


for which 


be ageured from the Company's 
ce or the Royal Bank of «Cana 
Toronto. 
Under existing eee ae 
(a) Payment of this di to resi- 
dents of enemy or enemy an coun- 


tries is 
(b) Payment thereof to peeideate of 
oper of Continental Euro; 
a nine ae oe cats 
to their credit in 
at amounts payable 


m8 @) Other non-residents of Canade may 
this dividend at current Cana- 


or |. 
Menta | ue 


MARKET COMMENT 


Mines Active 


All averages on the Canadian 
stock exchanges closed at, or near, 
the year’s high this week, but vol- 
ume declined substantially from 
previous week’s heavy turnover. 
The market tone at week’s close 
was steady to strong with a cautious 
element evident on the buying side. 

Buyers bullish on the long run 
trend seem increasingly aware of 
the numerous market hurdles that 
might have to be met and overcome 
before full peacetime potentialities 
can be reflected. New York con- 
tinues highly selective on modest 
turnover. 

The Canadian mining market is 


||showing the broadest action in 


years with almost every listing com- 


:|ing in for daily trading. Removal 


of certain wartime restrictions on 
shaft-sinking is expected in the very 
near future and the tight labor 
situation is expected to ease sub- 
stantially during the summer 


months, 
s e ae 


Barron’s (New York) The Trader: 
Irregularity and even weakness for 
a time in the stock market should 
give no cause for fear of a reversal 
in the broad underlying trend. Be- 
tween Mar, 26 and May 5 the in- 
dustrial-sharé average rose from 
around 152 to nearly 167, and be- 
tween Mar. 26 and Apr. 28 the rail 
average advanced from below 50 
to above 57. Numerous individual 
issues shot forward at a much more 
rapid rate. Speculation has thus 
tended to outrun investment, and 
the process of taking up the slack 
may well involve a lag during which 
floating speculative:supplies of 
stock pass out of the market. So 
important a major market mile- 
stone was the passing of the New 
Deal with the death of President 
Roosevelt, that it is doubtful if in- 
dustrial stocks should break below 
the Apr. 12 =~ of. around 158. 


* -s8 
Barron’s (New York) The Dow 
Theorist: A minor downtrend - 
the stock market has develo 
under am oe tions of the 
theory, since the Dow-Jones sails 
road average reached a bull mar- 
ket high of 57.19 Apr. 28 and the in- 
Salieg average rose to a corres- 
ponding peak of 166.71 May 5. In the 
clog ore the decline so far 
ed just four consecutive 
ce ee tee eee 
the form of a first drop to 56.24, 
a brief rally, and a.subsequent new 
low, for the movement, under 55. 
This action .constituted a definite 
signal ‘of a downtrend. 


New Highs ond eis 


ne ~~ _ ended May 14 
‘th w highs recorded 
among th Serer stocks traded 
on Canadian, stock exchanges and 
three new lows for ~~ to date. In 
the mining oe there were 40 
new highs and four new lows regis- 
tered in the week. Five new highs 
and two new lows were recorded by 
the oil stocks during the week. 


New Lowse—1045 
Claude nom pref. Windsor Hotel 
Crown Cork . 


Bayonne . 
r | Bouscedillac 
areal 

e R. 


Imon Gold 
Sigma Mines 


Sturgeon River 
Teck-Hughes 
New Lowe—1045 
Kootenay B. 
Whitewater 


New eee D Bogut 
cD.- 
Ree cieahitl Model 
Homestead 
New Lows—1045 
British-Dom. _ , Foothills 
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DIVIDEND NOTICES 
MACASSA MINES 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 40 
Notice is hereby given that a dividend 
of Three (3c) cents per share has been 
declared 
com: 


on the issued capital stock of 
the quarter ending 

June 5, and will be able 

in Canadian funds on June Lenk t are- 

holders of record May 17th, 1045. 

By Order of the Board, 

L, SOLIAGUE, 
Secre 


od | Toronto, May 1ith, 1046. 


tol Bowré:| Annual Meeting: 


‘? of any 
Prareeelders seckting in a United 
States oe the am = 
current ‘vidend into ‘Gnited tes 
official Canadia 


Amalgamated 
Olls, Limited 
‘dn Liquidation) 


NOTICE OF ANNUAL 
GENERAL MEETING 


TAKE NOTICE that the Annual 
—— Meeting of the shareholders 
Limited (In 


‘| Imperial Leaf Tobacco 


To Build at Aylmer 


A new plant for the receiving, 
grading, re-drying, packing and 
at of leaf tobacco will be erect- 

ed at Aylmer, Ont., by the Imperial 
Leaf Tobdcco Co, of Canada, it is 

reported. Connected with the — 
a ll be five large storage buildings 
with a capacity for 40 million 
pounds. The buildings will be com- 
menced and completed with the 
least possible delay in order to be 
ready to receive the 1945 crop, it 
is stated. 


The apy ood announced the pur- 
chase of a 36-acre site partly within 
the town of Aylmer and partly in 
the Township of Malahide.The offi- 
cial statement says: “This new pro- 
ject, when it is at full capacity, will 

employ about 600. It also indicates 
that the Imperial Leaf Tobacco Co. 
is confident that tobacco raising in 
Ontario will continue at an increas- 
ing ‘rate. By the erection of this 
new plant the company will increase 
its re-drying capacity by 66 2/3%. 


Formaque Gold Mines, Ltd., stock 
(3,500,000 shares, each $1 par #alue) 
has been admitted to trading in the 
listed section of the Montreal Curb 


et 


a 
ih 


Hoy et 


Defer Tax Adjustment 
Of Floodland Farmers 


From Our Own Correspondent 

WOLFVILLE, N.S.—Taxes on be- 
tween 400 and 600 acres of dyked 
marshland in the Minas Basin area 
—valued at more than $50,000 and 
assessed at $12,660—will be enforced 
this year, though the lands will 
be temporarily valueless. Fundy 
tides last autumn broke the aboittau 
near Canning, and flooded the dyked 
marshes so completely as to kill 
all crop possibilities on them for at 
least five years. 

Owners asked county council to 
remit the taxes, but were late in 
presenting their case, municipal as- 
sessments having. been made. Tax- 
payers will pay as usual but on the 
understanding that adjustments will 
follow. Council has agreed also not 
to assess the lands for taxes again 
until one year after they have re- 
covered their productiveness. 

| AN eat 


Hugh Malartic Mines advises that 
diamond drilling has started on 
what is believed to be the extension 
of the Norbenite-Citralam ore zone. 
In previous drilling the company 
cut two ore sections with hole No. 
10 pgring agg $10 from a depth 
of 235 to 240 ft, while hole No. 13 

ut down 440 ft. west of No. 10 gave 

13.60 over a core length of 7.6 ft. 
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A Complete Investment Service 
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Members: 


PEG GRAIN EXCH. 
ComMODITY EXCHANGE: INC. (N.Y.) 
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VICOUR MINES LIMITED 


Informational Bulletins on Request. 


J. BRADLEY STREIT 


Membets The Toronto Stock Exchange 


330 BAY STREET ADEL.’6754 TORONTO 


Direct Wires With 
Toronto and New York 


Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 


225 NOTRE DAME ST. W.. MONTREAL 


CANADIAN MUNICIPAL AND‘ 
CORPORATION SECURITIES 


F. H. DEACON & CO, 


Business Betablishe@ 1807 


Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


esianel & Company 
Stocks—Bonds—Grain 


80 King St. West — TORONTO 
MEMBERS OF 


Toronto Steck Exchange Montreal Stock Exchange 
Vancouver Stock Exchange Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


EL. 5381 


% The Province of Ontario alone plans to spend $250,000,000 
on construction and repair of highways following the war— 
50,000 men will be employed over a-five-year period. These 
figures will be greatly multiplied in the total for the entire 
Dominion. Your purchase and holding of Victory Bonds will 
play an important part in the future of “Canada Unlimited”. 


tion) 
liser. Hotel, = 4 City of Calga 
in the Provin if Alberta, on Wed- 
Smee the soth, ‘bay of Ma 
at the’ hour of 3:30 o'clock 
afternoon, for the purpose of re- 
ceiving and considering the report 
of the Liquidator of Company, 
the ape a of Liquidator’s Cash 
Receipts an isbursements for the 
ear aden November 30th, 
he Balance Sheet and Auditor's 
Report, approving the acts of the 
Liquidator, appointing Auditors and 
transacting such other business as 
may come before the meeting. 
DATED at Calgary, Alberta, this 
2nd day of May, 1945, 


J. W. DICK, 
Liquidator, 


Limited, has 
able on the 2nd 
2 to shareholders of 


80 inclusive, 
close of business on the , 
1945. 


nada, or to any other 
authorized dealer or to Be ae 
of The Royal Bank of 
William Street, New York city gus.A. 
with a request for a draft in such 
currency as is permitted in settlement ¥] 
same, but they Onould first satisfy them- 
selves that this action is not prohibited 
by the Foreign Exchange Control Regu- 
— of the country in which they 
res) 


DIVIDEND NOTICE By order of the Board, 


7 ral tary. J, R. CLARKE 
56 Church Street, Secretary. 
Toronto 1, Ontario. 56 Church Street, Tents 1, Canada. 
8th May, 1945, 8th May, 1945. 
COMPANY LIMITED 


YOTICE is hereby given that a 
dividend of One Cent.{.0lc) per 
share on the outstanding common 
shares of the Company has beer 
for payment June Ist, 

oe, to Shareholders of record at 
close of business, May 15th, 


Ontario, 

(with return a 
rly indicated) when a new supply 
of coupons bearing the same serial 
number as the Warrant from which the 
talon is detached, will be issued in 
exchange therefor, 


MESTIMATE OF ONTARIO DEPARTMENT 
BY ORDER OF THE ona OF HIGHWAYS 


CONTRIBUTED BY 


Oneefes 


BREWING CO; LIMITED 


nn 


DOMINION STORES LIMITED 


Analysis on request 


J. B. GRASETT & CO. 


Members 
The Toronto Stock Exchange 


244 BAY ST. WA. 4781 - 


Dated at Calgary. Alberta, this 
3rd day of May, A-D. 1945. ~ 


By Order of the Board, i 
J. W. LEHMAN, 
. Secretary. 
307 Lancaster Bigig., 
Calgary, 


Alberta TORONTO | 


YOUR VICTORY BONDS 


Branch , ARE JOB INSURANCE 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 
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OIL PRODUCTION 


A New Commercial Well 


Indicated at Princess 


From Our Own Correspondent 

CALGARY—An apparently com- 
mercial oil well has been completed 
by a Calgary syndicate three quar- 
ters of a mile east of the California- 
Standard’s Princess No. 2, original 
Princess area Sunburst-Chert zone 
producer, and some four miles 
southeast of Standard’s Devonian 
Discovery well. . 

The important new completion, 
Peerless Syndicate No. 1, in LSD 
4 18-20-llw4, has an indicated oil 
influx rate of around 150 bbls. daily, 
the crude being a brown oil of some 
27 degrees API. If actual perform- 
ance bears out initial indications, 
the well should provide an import- 
ant new impetus to development in 
this southern Alberta plains area. 

Peerless production is from the 
Sunburst sand, overlying the Madi- 
son and Devonian. The well topped 
the Sunburst at 3,169 ft., with por- 
osity showing to 3,178 ft. This sec- 
tion was drill-stem tested, showing 
about 1,500,000 cu. ft. of gas daily 
rate through a 3/16 in. choke. A 
shale break was encountered be- 
tween 3,178-79 ft., followed by fur- 
ther porous Sunburst sand from 
3,179 to 3,184 ft, where drilling was 
halted, apparently at the top of a 
hard shale. 

With packer set to shut off the 
gas-bearing upper part of the Sun- 
burst, a drill-stem test was made of 
the bottom five feet. During a 90- 
minute test, the well made gas at a 
rate believed to be between 25,000 
and 50,000 cu. ft. daily. When pipe 
was pulled, it was found to contain 
550 ft. of brown 27 gravity oil. No 
free water was noted, but it is not 
yet certain that no water in emul- 
sion was contained. 

The Standard Princess No. 2 well, 
completed in 1941, produced a total 
of 23,986 bbls. of crude oil from the 
Sunburst-Chert section, eventually 
was suspended due to influx of 
water. 


= + * 


New Turner Completions 

Pacific No. 8, joint Pacific Petrol- 
eums and Royalite Oil completion 
on the central west flank of Turner 
Valley (LSD 14 35-19-3w5), was 
placed on steady production last 
week as a “better than average” 
producer. On 24-hour build-up, cal- 
culated at a depth of 8,420 ft., the 
well showed a bottom hole pressure 
of 2,560 Ib.. one of the highest in 
the field. With Hook-Wall packer 
set; the well was produced last week 
with tubing pressure averaging 315 
Ib. and separator pressure 175 Ib. 

s o 


Royalite No. 81, central west flank 
Turner Valley completion in LSD 


We Manuvfecture 


8 2-20-3w5, has developed into an- 
other apparently “better than aver- 
age” producer for this section of the 
field. The well is located along the 
east side of the string of good pro- 
ducers in Sections 35-19-3w5 and 
2-20-3w5, The No. 81 completed 
drilling at 7,348 ft., after topping 
the Madison lime at 6,897 ft., the 
upper porous between 7,015 and 
7,115 ft., the lower porous at 7,280 
ft. and the black lime at the base 
of this zone at 7,341 ft. . 

Cleared, the well made about 2% 
bbls. hourly with aid: of booster gas. 
Treated with 700 gallons of acid to 
the upper and 300 gallons to the 
lower, the well increased booster 
gas-aided flow to about 8 bbls. 
hourly. On May 7 3,000 gallons of 
acid were applied to the upper 
zone and 5,000 gallons to the lower. 
Kicked off and cleared, the well 
flushed some 37. bbls. hourly, was 
then shut in for 21 hours with tank- 
age loaded, ‘and was oe to 
flush some 47 bbls. houtly. How the 
well, will rate on steady production 
4s unknown, no data on gas-oil ratio 
yet: being available. . 


Test Bruderheim Again 


Bruderheim, central Alberta 
plains area which was the scene of 
an encouraging but unsuccessful 
drill test in 1942, is to be drilled 
immediately by Kitalta Oils, an On- 
tario company headed by J. U. 
Montalban. 

Kitalta’s initial well, Bruderheim 
No. 1, has been staked in the centre 
of the northwest 10 acres of LSD 
5 20-55-20w4, Ground elevation is 
2,219 ft. Site is about 2% miles south 
of the Bruderheim railway point, 
13%, miles south of the area’s initial 
test, Clonmel No. 1, and about 25 
miles northeast of the City of Ed- 
monton. Canokla Drillers, the con-. 
tractor for the well, is mow moving 
in cable tool equipment, and is ex- 
pected to spud in a few days. 

Kitalta holds 12,850 acres of 
Crown oil and gas rights in twp. 55 
rges. 20 and 21w4 and the south end 
of twp. 56 rges. 20 and 21w4, checker- 
boarding an indicated dome struc- 
ture outlined in an electromagnetic 
survey by M. S. Blackburn a few 
years ago. The new well is on the 
indicated crest of the dome, and is 
expected to log 75 to 100 ft. higher 
than the Clonmell No. 1. 33 

The Clonmel well was drilled to 
3,194 ft., into the top of the Devonian 
dolomite. With Kelly Bushing ele- 
vation 2,142.5 ft., the well encounter- 
ed the Lea Park at 960 ft, Benton 
1,300 ft., Viking sand 2,230 ft., Lower 
Cretaceous 2,370 ft. Top of Devonian 
was placed by one authority at 3,120 
ft., by another at 3,181 ft. (Samples 
| are now being re-examined and a 
| more detailed report on log is ex- 
| pected shortly.) 

Official records on the Clonmel 
| well state that -“In the Lower Cre- 


usual nurhber of oj] showings were 


land again from 2,852 to 3,055 ft., 
practically every core pulled had 
oil showings ranging all the way 
| from oil-stained sands to free oil in 
|abundant quantities. 
| Arthur W. Nauss, at that time 
geologist with Imperial Oil in Al- 
| berta, examined Clonmel samples 
late in 1942. He reported no lack of 
permeability in the sands, but that 
| varying degrees of “cementing” pre- 
vented commercial production. He 
concluded that at Brudenheim there 
are a number of sands whose per- 
meability is great enough to produce 
oil in commercial quantities. 





ELDER GOLD MINES 


LIMITED 


Market-conscious 


manufacturers, 


alert to the, 


stability that comes with the wide diversification 


of interests 


in @ community, 


cre selecting 


SASKATOON as a nerve centre for post-war 


expansion. 


SASKATOON effectively combines the activities 
of producer and processor — of farm and factory © 
— with many natural advanttges. In SASKATOON 
and its environs manufacturers gain a rich "home" 
market from a vast trading area, comprising half 
of the Province's population. They obtain the serv- 


ices of both Railways 
East and West. 


for efficient distribution 


Unlimited water supply, plus commercial power at 
reasonable rates and excellent industrial sites, round 


found, and from 2,573 to 2,758 ft. 


Senator Drills |Golden Manitou Finding Good Ore 
Into Ore Again|In Exploring New Area to West 


Ore Now Indiéated Over 
Vertical Section of 625 
Ft. at Depth 


In the second of a series of holes 
now being drilled, Senator-Rouyn 
reports additional ore -intersections 
of $6.16 over 21 ft. of core and $17.26 
over 5 ft. of core. One other sec- 
tion of 15 ft. ran $3.50: which is not 
commercial ore at Senator, 

This latest hole was between hole 
13-65 (which gave 105 ft. core 
length running. $9.45) and what is 
usually considered the edge of the 
ore body. These values, and some 
others, were obtained throughout 
100 ft. of core length. 


Subsequent holes now being pre- 
pared wilbe directed above, below, 
and beyond, the intersection ob- 
tained in 13-65, and will be con- 
siderably shorter than the present 
ones. They will be drilled from the 
1,625-ft. level. A station is being 
cut in the cross-cut “that is ap- 
proaching the ore on that level. 
Previous holes have been drilled 
from the 1,375 foot level. 

This is the latest intersection ob- 
tained in five holes below the 1,375- 
ft. level, each hole being 125 ft, dir- 
ectly below the other. They all 
intersected substantial widths of ore 
of good grade and cover an addi- 
tional depth of approximately 
625 ft. 

Gold production last month was 
close to $60,000. 

The cross-cut on the 1,625-ft level 
is being directed along what is 
known as the shaft vein. This is 
a vein found in the shaft in which 


° 


taceous, an extraordinary and un- |, 


By GORDON M. GRANT 

Favédrable developments are being 
shown over a broad front at Golden 
Manitou Mines, The Financial Post 
learned on a visit to the property 
recently. 

Three developments in particular 
appear of more than passing signifi- 
cance: 

1, April gold production was a 
record‘at 1,540 oz. (previous record 
1,200 oz.) with value of gold and 
20,000 oz. of silver recovered ap- 
proximately $65,080 or roughly 
three quarters ofall costs for the 
month, 

2. Exceptionally fine ore develop- 
ments are resulting from explora- 
tion west at 960-ft. level beyond 
any work on upper horizons. 

3. An additional $10,000 is to be 
expended on lead circuit flota- 
tion which is expected to provide 
a still better grade of zinc concen- 
trate. (Golden Manitou receives an 
extra $1.10 per ton premium on 
concentrates for every 1% of zinc 
content above the contract rate.) 

Improvement in gold recovery for 


visible gold appeared, but hither- 
to this vein has not been consistent. 
It contains spots of visible gold here 
and there, but on the whole has 
been below ore grade. It is look- 
ing better and a few days ago a 
splash of gold made a 2%-ft. sec- 
tion of the rock run several hundred 
dollars. It has attractive possibili- 
ties. 

At this point it is about 300 ft. 
from the main vein and if both 
veins continue on their present 
course they will intersect a few 
hundred feet below, 


the month was particularly note- | 
worthy because no effort was being 
made to draw ore with a high gold 
content and because the company 
has been milling a tonnage below 
capacity of 1,000 tons daily due to 
labor shortage. About 850 tons) 
daily is being milled at present. 

Why gold output jumped—and in 
a short month at that—is a mystery; 
possibly it may reflect an increased 
gold content in ore with depth. 

Exploration to the west on the 
bottom or 960-ft. level has been re- 
turning news of major importance. 
A point has been made of drifting | 
out to the west beyond any upper 
level work in the more northerly 
of the two ore zones. After passing 
through a 173-ft. carbonate plug 
which cut off the ore to the west, 
ore of very fine grade and dimen- 
sions has again been opened. 

Beyond the ‘plug to the west a 
total of 220 ft. of ore has been open- 
ed up with an average width of 31.5 
ft. showing a grade of 85% zinc 
from wall to wall. There are evi- 
dences of an appreciable lead con- 
tent at this horizon too (a sample! 
taken by The Post suggests a fairly 
high lead content). 

Last Face—14% Zinc | 

The last face to the west in this) 
drift shows a 14% 
which is, of course, much above) 
mine average. Ground is still open | 
farther to the west and there are| 
good chances for continuation of the 
present body and/or repetition of 
new ones. 

It is quite possible that the com- 
pany will now go back to the 560- 
ft. level and horizons higher than 
that again to see if the new west 





ore exists at these horizons. No ex- 
ploration was previously urMder- 
taken to the west at upper horizons 
as production rather than explora- 
tion was being emphasized in the 
early years of the operation. 

Results on the main section of the 
north ore body were about the same 
as on upper levels. It can be stated 
that over-all results on the 960-ft. or 
bottom level to date have been at 
least as good as on the upper levels 
—exclusive of the new ore opened 
to the west. 

One deep drill hole has been com- 
pleted to a vertical depth of 1,500 
ft. from the station at the 1,100-ft. 
horizon indicating the downward 
extension of the main ore bodies. 

To Better Silver Recovery 

Additional money to be spent on 
the lead circuit will not only mean 
better lead recovery and a purer 


| grade of zinc concentrate, but will 


also serve to increase silver recov- 
ery. 

It is quite possible that cessation 
of the war may mean better earn- 
ings for the company. Output is con- 


| tracted for up to Jan. 1, 1948, in 


United States and a more adequate 


| supply of labor to allow milling at 


capacity is now hoped for. 


Demand for zinc in United States | 
zine content;and elsewhere may shrink with} 


the European phase of the war over 
but it is pointed out that expansion 
of production was achieved by 
using up high-grade zinc reserves 
and by payment of bonus prices. 
Under more normal conditions, a 
higher price for zinc may be neces- 
sary to assure the quantity of this 
metal needed under peacetime 
conditions. 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members The Teronto Stock Exchange 
Osler Bidg., 12 Jordan 6t. TORONTO "Phone: ADelaide 2431 


At first glance this looks like a huge snowdrift — 
it is actually a coal hopper lined with GUNITE. 


This is a fb cbrep oe example of one of the many 
uses to which Gunite can be put to assure pro- 
tection to surfat-s subject to rugged wear and 
tear. 


~ GUNITE ano WATERPROOFING, 
LIMITED" 


MONTREAL” 
lecorporeted 1933 


Tereate Helifex) 


dy righteous cause of freedom has prevailed in Europe... . as it must throughout the 


out the picture that makes SASKATOON a "City 
of Opportunity." : 


Write for further information. — 


world when final Victory is won. To-our-‘men and women ‘in every- branch -of-the-service. 
dee all glory and ‘all: praise. To the memory of those:who died... . our reverent prayers. 


To-those: at: home who have. given so. much to bring about Victory ... our humble thanks. 


BOARD OF TRACE 


Commissioner $. N. MacEACHERN 
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REDSTONE 


PORCUPINE 


GOLD MINES Limited 


DIAMOND DRILLING TO PROCEED IMMEDIATELY 


The Company's Consulting Engineer, Mr. 
E. K. Fockler, has been instructed to 
arrange for an immediate and detailed 
survey of the property and for an initial ; 
program of Diamond Drilling. 


‘Informational Bulletin on Request 


MAITLAND SECURITIES COMPANY 


TORONTO | | HAMILTON 
112 YONGE ST—EL, 2877 A MAIN ST. E. 
; ‘7.2008 


: 


j. P. LANGLEY & CO. ' 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 


TORONTO 


‘Branch 
KIRKLAND LAKE 
ONTARIO 


AVOID top water and ordinary soda. 


ans eee 
and there is none finer than Canada 


Dry’s SPARKLING WATER. Its special 
formula points up flavour. And Canada 
Dry'’s “PIN POINT. CARBONATION” 
keeps drinks lively to the very last sip. 


FRE history of the automobile industry 

demonstrates the significant part played 
in, modern business by sales finance com- 
panies. Mass purchasing power which 
grew out of the development of consumer 
credit by sales finance companies. created 
a market for the “mass production” auto- 
mobile. Consequently, the history of the 
automobile industry is one of constantly 
improving products at continually lower - 
prices, 


As a result of the credit purchase system 
many thousands of deserving people were 
able to make the major purchase of an 
automobile and benefit from its use dur- 
ing the term of payment. The mass market, 
thus created by the services of finance 
companies, deyeloped in an amazingly brief 
time one of the world’s greatest industries. 


Malartie Shows Chances 
Now ThatWar Is Ended 


From Our Own Correspondent , 

MALARTIC, QUE.--Gold mines 
of the Malartic camp appear to be 
in an exceptionally strong position 
to make a rapid come-back now 
the European war is over. 

While profits have practically dis- 
appeared for the two of the largest 
operations in the camp—East Malar- 
tic and Malartic Gold Fields—it 
does not take a skilled eye to see 
that plans are pointed toward higher 
production at both these mines, and 
for others in the Malartic field. 

At Malartic Gold Fields it is quite 
evident that current production and 
current profits have been sacrificed 
in the interests of preparing the 
large west No. 2 mine for large 
scale production and for develop- 
ment of new levels at No. 1 mine. 
Gold Fields -production last year 
averaged only 567 tons daily but 
mill capacity is 850 tons daily and 
it.is believed output will be worked 
up substantially beyond that when 
manpower becomes available. A 
greater proportion of ore from the 
No. 2 mine should mean _ higher 
production before long. 

East Malartic Progresses 

East Malartic bas had more than 
its share of trotfbles in the last few 
years—labor shortage, poor enclos- 
ing walls for ore bodies, and a mine 
which has been “behind the mill.” 
But good progress is being made on 
the new shaft being put down to 
2,350 ft. vertical depth, mining 
methods have been changed to 
overcome difficulties and prepara- 
tion of ore in the new eastern part 
of the mine has proceeded. The 
company hopes to return to its 
former close to 1,500 tons daily pro- 


‘| duction rate affer the war and ‘prob- 


ably as much as 1,800 tons daily 
could be treated in. thé. mill should 
mine preparation ‘warrant. East 
Malartic is a. mine which on pro- 
duction at about half ‘the old rate 
cannot be expected to show import- 
ant profits—particularly when ‘the 
emphasis‘is on putting. the mine in 
shape—but on a “larger tonnage’ 
basis, much better costs—and much 
better earnings—should ‘be’ achiev- 
ed 


West Malartic Mines is another 
“Malartic” for ‘which a substantial 
increase in output can be ¢€xpected 
after the war. One of the last Cana- 
didn gold mines.placed in produc- 
tion. before war conditions became 
severe, West Malartic has already 
achieved ‘a notable ' expansion of 
production but offieidls hope thi 


even further expansion will prove 
possible after the war, 

The company i& now busy open- 
ing up new ore. sections indicated |' 
by diamond drilling over the past 
year. Results of this work, and of 
further exploration, will be largely 
instrumental in determining how 
great further expansion may prove. 
Financial position has been greatly 
improved and all commitments 
have been met on the company’s 
financing agreement. While indebt- 
edness to directors is reported sub- 
stantial, it is understood that repay- 
ment of these advances is not man- 
datory until they, can be repaid 
from either sale of treasury shares 
or from production. 

Diamond drilling of the extension 
of the company’s break on the for- 
mer Pan Canadian properties may 
possibly indicate important new 
possibilities, West Malartic has now 
a two thirds interest in these prop- 
erties. 


Some major new ore disclosure 
would likely be nec@ssary before 
Canadian Malartic Gold Mines would 
onsider mill expansion but ‘new ore 
indicated :does appear to make 
more certain than ever that the com- 
pany will return to a normal mill 
rate after the war. 


At the end of 1944, the company 
had sufficient ore outlined for 4.7 
years’ operations. Treating one of 
the lowest average grades of ore of 
any gold mine in Canada, Canadian 
Malartic’ has maintained its position 
remarkably well—in fact better 
than a number of Canadian mines 
with a much better grade of ore 
and profit margin. 


Some postwar recovery can be ex- 
‘pected for Sladen Malartic Mines 
‘but the extent of that recovery de- 
pends on how successful the com- 
pany may prove in ‘ts exploration 


‘for further ore. The company has 


at least four good bets for develop- 
ing new ore and the search for new 
ore’ will no doubt be more aggres- 
sive when manpower permits. The 
company has also an important as- 
sét in a million shares of Rand 
Malartic Mines whose property, be- 
tween Malartic , Gold Fields and 
East Malartic, is now under dia- 
mond drill cross sectioning explora- 
tion by a subsidiary of McIntyre 
Porcupine Mines. . 

; Ore discoveries such as National 
Malartic and Norbenite, of course, 
may prove important new producers 


for the area after the war. 


PNCENTRATES 


May 11 agreement with Fedér 
Trading &- Agency 
under option under Oct. 5, 194 
agreement are to be taken up, im 
mediately. and, subject to ‘an appli- 


shares of $1 par value. being author- 
ized by shareholders and granted 
by the Provincial Secretary; the 
additional 500,000 shares will be. 
underwritten or optioned as follows: 


way in which finance companies exert a 
sound influence on the nation’s business. 
‘Much the same story is repeated in the 
manufacture 
household appliances and other worth- 
while durable goods. 
— employing many thousands — are 
supported by the ability of a great num- - 

ber’ of Canadians to buy their goods. 


of refrigerators, radios,, 


Major industries 


These facts prompt the conclusion that 
modern manufacturing and merchandis- 
ing, aided by finance companies, have de- 


veloped great markets for- worthwhile 
goods’at relatively low prices. 


Industrial Acceptanee Corporation is an 
all-Canadian company which for twenty 
years has engaged in the business of sales 


finance. In that period J.A.C. has handled 


The growth of the automobile industry is 
perhaps the most graphic illustration of the 


more 


than 
transactions. 


600,000 instalment sales 


Ltd.,. Toronito, } 


Upon. issue. of the- 


900,000 shares. underwritten at $1 
@ Share; 50,000 shares underwritten 
it $1.25 a share; 50,000 shares option- 
d at $1.25 a share for one year and 


till 100,000 shares optioned at $1.50 a 
1943, 


share for 18 months, with provision 
that the two latter options shall 
become’ payable prior to their ex- 
piry dates upon 30 days’ notice. 
684,994 shares to 
be taken up immediately under 
Oct. 5; 1943, option, issued capital 
will be 2,995,000 shares. Upon the 
increase in authorized: capital and 
issue of 350,000 shares underwritten 
ag above, issued capital will be 3,- 
345,000 shares. 


* * * 


Buffalo Canadian Gold Mines ad- 
vises that payment has ‘been receiv- 
ed covering option on 200,000 shares 
under Feb. 19 agreement with May 
Brett. There are no further options 
outstanding and. issued stock is 
2,939,382 shares, 


Cabala Yellowknife Mines advises 
that development is starting on its 
property adjoining Frobisher hold- 
ings in thc Yell6wknife: area. 


,* ° ¢ 


Crowshore Patricia Gold Mines 
reports the moving of drilling 
equipment ‘o the Pickle Crow prop- 
erty to explore at depth the “C” 
vein system. The program is report- 
ed to call for 5,000 ft. of drilling 
with holes to be put down to a 
depth of 500 ft. at regular intervals. 
The zone returned high grab sample 
values, it is reported, 


Elder Gold Mines advises that 
payment has been received covering 
an additional 300,000 shares under 
Jan. 27, 1944, and Oct, 5, 1944, agree- 
ments with Close Traders. Balance 
of agreement comprises an option 
on 700,000 shares. Issued capital is 
3.1 million shares. 


Harricana Gold Mines Inc. (1939) 
advises thagé payment has been re- 
ceived covering an additional 375,- 
000 shares under Feb. M, 1944, 
agreement, as amended, with Darien 
Mining Syndicate Ltd. There are 
no further options outstanding and 
issued capital is 3,463,224 shares. 


Hosco Gold Mines advises that 
payment has been received cover- 
ing an additional 25,000 shares un- 
der Nov. 6, 1944, agreement with 
Wedlake Interests Ltd. Balance of 
agreement comprises an option on 
429,300 shares. Issued capital is 1,- 
979,305 shares. 7 


/ * * ” 


Hudson Bay Mining & Smelting 
Co. reports estimated net profit of 
$1,401,705, or .51 cents per share in 
the three months’ ended March 31, 
1945, after deducting all operating 
costs including administration, de- 
preciation, depletion and all taxes. 
In the corresponding period of 1944, 
éstimated net profit was $1,643,683, 
or 60 cents per share, but figure was 
before provision for depletion. 


Goldhawk Porcupine Mines has 
advised the Toronto Stock Exchange 
that payment has been received cov- 

ring an additional 10,000 shares 
under S@pt. 6, 1944, agreement with 
D. R. Michener. Balance of agree- 
ment comprises an option on 1,750,- 
000 shares. Issued capital is 2,050,005 
shares. 
. * - s 


Hosco Gold Mines has advised the 
Toronto Stock Exchange that pay- 
ment has been received covering 
an additional 76,500: shares under 
Nov. 6, 1944, agreement with Wed- 


’| lake Interests Ltd. Balance of agree- 


ment comprises an option on 394,200 

‘shares. Issued capital is 2,055,805 

shares, 
; » 


‘ 
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PLAYER'S MILD 
Plain-have “Wetproof” paper 
which does ‘not stick to the lips. 


VINCENT MINING CORPORATION 


i Limited 


CAPITALIZATION 


Authorized 5,000,000 shares 
Palme a oo sccpresn state piebuciesessessdquessenis slananeii 1,999,900 shares 
In Treasury vesseeeeesss- 33000,100 shares 


-OFFICERS AND DIRECTORS : 
NORMAN VINCENT .............. President 
C. O. 'STEE «...%mcrecciccccccce Mece=Presdént 


G. M. WILTON ROBERT HUGHES 
Director Director 


R. L. LeELIEVER 
. Secretary-Treasurer 


Registrar and Transfer Agents . 


PREMIER TRUST COMPANY 
TORONTO 


TRUST & EXECUTOR CO. 
MONTREAL 


Solicitors 


GLEN M. WILTON 
TORONTO 


- RENE CHENEVERT, K.C.: 
MONTREAL 


‘CHARTERED 


Technical and Operating Staff and Consultants 

MINING DIVISION 

C0. STEE; EM. :.....: ; Chief Engineer J. P. NORRIE, BcS. ............... Consultant 
J. C. HONSBERGER, Bc.S....Resident Engineer F.M.PASSOW .............. Mining Engineer 
J. H. NORRIE ..............Resident Engineer CHARLESH.TURNER ...... Mining Engineer 
E. GORANSON ......cceccceccces++ Geologist C) BARTIRY orc. 5 side ceckcisanes eee 
D: GIACHINO....;.....scsceseeses Geologist. JOHN ALLEN-.......<.0c0sccssex COMMMCNEE 

W. N. ROOK ... Industrial Production 


a 


INDUSTRIAL DIVISON 


MICA COMPANY. OF CANADA LTD: 22. ...... f.0cccvedece SEU, Quebec” 
KE. LACHANCE, Managing Director - - - -- P,P. PAISLEY, Physicist 


CONTINENTAL COAL CORPORATION LIMITED....Grassy Lake, Alberta 
M. G. RHYNAS, General Manager 


- 


Vincent, Mining Corporation Limited controls and manages .a 

large group of mining companies, mining properties and industrial 

operations. ‘Upon recommendations made by ,its Engineering’ 

Staff it stakes and acquires mining claims and supplies funds for 
the initial work. 


Portfolio of Vincent Mining Corporation holdings 
and other information on request. 


NORMAN INVESTMENT CORP. 
Victory Building, Toronto—ADel. 4091 
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THE WASHINGTON LETTER 
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U. S. Must Increase Income 30-40% 


Says Stability Director “’illiam Davis 


WASHINGTON — The theory of 
the “dynamic economy” was ex-/{ 
pounded by William -H. Davis, -di- 
rector of economic ‘stabilization, at 
a press conference, as the guiding 

dor reconversion in order 
to intain high income and ‘em- 
ployment; Former chairman of the 
war labor board, Mr. Davis is the 
controller ‘of war controls in the 
period of transition from two wars 
to one. He said United States would 
have tothave an increase of 30% to 
40% ‘in .real income after the war. 
“If we don’t do that, we're sunk,” he 
said. 

Mr. Davis is nota “rigid ceiling” 
exponent, and-he has countenanced 
many wage increases, justifying 
them e Keep pace: with increased 
living *I don’t like the stone 


JAMAICA. 


t 
CORNWALL 


"THE Island of Jamaice, 


tainous and of great beauty, taking its name from the native ““Xaymaca” meaning 


wall concept,” he said. But he. said 
United States would maintain its 
price control and its “Litfle Steel 
formula” wage ceiling during the 
reconversion period, 


‘The problem is to convert: pro- 
ductive capacity that has produced 
from $50 to $60 billions. annually of 
war goods, to production. of civilian 
goods. Of this increase, United 
States will: have ‘to consume up to 
90%; even allowing for substantial 
inerease in exports. To operate its 
war economy on a peacetime basis, 
therefore, the American standard of 
living will have to rise between 30% 
and 40% with commensurate pur- 
chasing power. ‘ 

Mr. Davis recognized that the 
main means of achieving increases 
in real income is by keeping the 
cost of living from being inflated, 


Pe 
* 


i 


‘Shenish Town 


watered.” It became British territory in the time of Oliver Cromwell. 
In addffion to bananas and sugat, which are the principal crops, coffee, ginger, 


honey and oranges are produc 


and rum is-manufactured on a large s 


while. earnings of .the. American 
people increase. He believed * this 
could be ‘achieved by proper tim- 
ing in removal-of controls, and with 
wage control.on one ‘hand and price 
control on ‘the other, this objective 
can be realized. The primary pur- 
pose will be to divert surplus war 
capacity quickly into’ avenues of 
production where the most demand 
for civilian goods exists . .., food, 
clothing. and lumber, which Mr. 
Davis called’ “the basic’ things: of 
living.” . ‘ 


Ford’s Willow Run Plant 
May Be Just Written Off 

The vast Willow Run. plant of the 
Ford Motor Company for p on 
of B-24 Liberator bombers provides 
an extreme case history of the prob- 
lem of deployment of war industrial 


Farm Electricity 
Under New Study 


From Our Own Correspondent 

REGINA—A study of the possi- 
bilities of electrification in' small 
urban and rural centres of Sas- 
katchewan will be undertaken by 
a committee of six, Readed by 
Prof.| J. Van Vliet of the Uni- 
-Versity of Saskatchewan’s farm 
management department. 

Special consideration will be 
given to the place for individual 


power units for those areas in the ‘ 


province where power from major 
nmsmission lines would not be 
possible, 

‘The Saskatchewan power com- 
mission and’ private power com- 
panies are represented on the 
committee. 


facilities for peacetime uses. The 
Willow Run plant, in the opinion of 
Ford officials, will‘have no postwar 
use in the motor car. industry. It 
was built for bombers only, and it 
will likely be written off entirely. 
Since the U. S. Army cyrtuiled con- 
tracts for B-24’s, the plant is slated 


_| to close by Aug. 1 or sooner, and at 


| present 


—N, q i = 
MIDDLESEX SURREY 


lying in the Caribbean Sea, was discovered by Columbus in 4494. It is 'moun- 


“well wooded and 


ic. 


The average value of Jamaica’s external trade for the years 1935/9 was over 


$44,500,000 per annum. The population is approximately 114 millions. 


The first branch in Jamaica of Barclays Bank (Dominion, Colonial and Over- 
seas)—a member of the Batclays Group of Banks—was*opened at Kingston, 


the 


Montego Bay, Falmouth, St. Ann’s Bay, 


Mar and Annotto Bay. Those concerned with trade in the West Indies, 


the Mediterranean, are invited to 


communicate with:— 


Capital of the Island, if 1837, since when offices have been established at— 
Port Maria, Motant Bay, ar 
ca of 


BARCLAYS BANK (CANADA) — 


214 ST. JAMES STREET 
MONTREAL 


I; was after hours: You had stayed late in the office, 


as usual: 


Pete Smalley had a lot of problems on his mind as he 
started home. He saw your light, gripped his courage, 
timidly knocked on your door. Then he blurted. out 
his troubles: You listened sympathetically and told Pete 


a lot of things about the 


Company’s operations he 


hadn’t known before. An hour later, Pete left with a 
new understanding, a renewed loyalty. 


e«« If you could obly talk to all the company personnel 


the way you talked to Pete... 
PICTURES! You can show 


but you can—via MOTION 
the entire company opera- 


tion, explain company policy, can 
interpret and inspire. Ask for sug- 
gestions, ask to see examples of 
motion pictures used in employee 
relations. 


‘Ne medium can reach the minds and 
(34 of pli like * 
pictures. So write for a free copy of, 
“When You Use Motion Pictures’. 
Better, still, let's talk it over, soon. 


60 KING ST. WEST 
TORONTO 


staff, which ‘once num- 
bered 21,000, is shrinking at the rate 
of 600 workers a day. 


These workers are being pro- 
cessed by the United States employ- 
ment service with results which 
forecast the effects of war plant 
shut-downs elsewhere. As reported 
in the Wall Street Journal, the re- 
sults to date have shown five cate- 
gories: those who wished to quit 
their jobs anyway, women who feel 
they have done their share already, 
those wanting a vacation but who 
will take another job later, those 
who took a job merely to be near 
a relative, and those who want im- 
mediate re-employment. A number 
of, Willow. Run workers were going 
back to their homes in southern 
states, with money fn their pockets, 
to buy farms or to relax. 

About half the women employed 
in the plant did not intend to work 
after it closed. Other employees, 
both men and women, were “fussy” 
about ‘taking other jobs, believing 
that their. new skill entitled them to 
select good jobs. The shut-down of 
Willow Run made little immediate 
difference to manpower shortages in 
other ‘plants in the Detroit and 
Michigan area. 


Turn in Tide 


Of CCF Favor 


Seen in Sask. 


Early Enthusiasm Said 
Melting Away on Farms 


and in Small Business 


From Our Own Correspondent 
REGINA — Consensus among ex- 


Whatever the need in Piping _ 
for Oil or Gas Plants | 


Globe Valves Gaskets and Studs 


Gate Valves 
Flanged Fittings 


Unions 


Check Valves 


Screwed Fittings 
Relief Valves 
Pipe Bends 
Pipe Supports 


Socket-W eld Fittings 


Charging Lines to Fractionating 
Tower in Oil Refinery 


-QNE SOURCE OF SUPPLY... 
ONE RESPONSIBILITY 


CRANE 
can supply it 


The dependable quality — adequate for 
the need — of each single item in this 


a exemplified by Crane Steel 
ate 
minimize turbulence, erosion, and. resise 
_tance to flow. A strong tee-bead disc- 
stem connection, ball-bearing yoke, and 
+ won-corrosive stem bearings, 


Valves. Straight-through ports 


smoothest operation. Extra long dis¢ 


guides make seating positive, 


ALL MATERIALS. . . Only a source as complete as Crane can offer these 
advantages. For every piping system, not only the valves and fittings but every, 
part, from pipe to gaskets and studs, are regularly available from Crane. Where 
else but in the world’s greatest line of piping materials could you expect a 


selection that meets every need, of quality that’s always dependable, And that’s 
assured by 89 years of Crane leadership in the piping field, 
CRANE LimiTeD: HEAD OFFICE: 1170 BEAVER HALL SQUARE, MONTREAL 


CRANE 


4NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING A 


Aquarius Porcupine’ Gold Mines 
has advised the Toronto Stock Ex- 
change that by May 9 agreement 
with Ernest Gross, Toronto, 500,000 
shaves were underwritten at 60 
cents a share, payable $150,000 


perienced political observers‘here is| forthwith and $150,000 within 15 


that there is now a definite turn of 
the tide of Saskatchewan opinion 
away from the CCF, They discern a 
reaction in both the farmer and the 
small businessman but see’ labor still 
pretty solidly behind®he CCF, 

Six months ago, the CCF. boasted 
it could win all 21 of Saskatche- 
wan's federal seats. But the CCF 
today is less boastful, while the 
Liberals, strong opposition, show 
far more optimism than they have 
done for some time. 


See Farm Shift 

Reports to Regina indicate there 
has been a shift from the CCF in 
farm sentiment. One CCF member 
of the Legislature has admitted re- 
ceiving complaints and grousing 
that the CCF Government was pay- 
ing too much attention to industrial- 
ization projects and labor and not 
enough to agriculture, 

The small businessman, too, may 
be changing his opinion about the 
CCF, say: observers, pointing to a 
recent Regina canvass of small 
businessmen which showed, it is 
said, that while most of them voted 
CCF in 1944, they favored the Lib- 
erals in the federal vote. One said: 
“I voted CCF last time but never 
again,” and this comment some call 
a reflection of growing sentiment. 


Labor Seen Firm - 

Organized labor, which in agri- 
cultural Saskatchewan nambers no 
more than 10,000 to 11,000, is seen 
standing by the CCF because, as 
one observer put it, “the provincial 
government gives labor virtually all 
it asks for.” 


Opinion apparently is growing 
that while the CCF may make some 
federal gains (it now holds five 
seats), ft won't sweep the province 
by any means. Liberals, who have 12 
seats, feel that they can hold most 
of them. Only a few concede the 
Progressive Conservatives any 
headway, (They now have three 
seats.) ; 

There are three federal cabinet 
ministers seeking election in Sask- 
atchewan ridings: Prime Minister 
King, Agriculture Minister Gard- 
iner and Defense Minister Mc- 
Naughton. Mr. King will have a 
fight but many believe he can make 
the grade. Mr. Gardiner’s chances 
are said to have improved material- 
ly when the CCF lost their Melville 
riding candidate and nominated an 
outsider. Gen. McNaughton is con- 
sidered likely to have the toughest 


| going, as ‘E, E. Perley; an old Pro- 


gressive Conservative and a farm 
champion, is a pioneer of his riding. 
But Liberals maintain they can elect 
McNaughton. 


No one disputes that M. J. Cold- 
well, CCF Leader, will be re-elected 
in Rosetown-Biggar. 


Eldona Gold Mines has advised 
the Toronto Stock Exchange that 
the transfer agent will henceforth 
be the Chartered Trust & Executor 
Co., Toronto, replacing the Eastern 
Trust Co., which previously acted 
as transfer agent. and.registrar. 


days and options given on 500,000 
shares as follows: 250,000 shares at 
75 cents a share within 105 days and 
250,000 shares at 75 cents within 120 
days. Upon issue of the first 250,000 
shares underwritten, issued capital 
will be 3,407,847 shares. 


: a 4 
In your kitchen; You'lt wont the latest of | 
| time and labour saving equipment. An electric; 


dishwasher : . 


. streamlined appliances’. . 


a ventilating system. Whichever you choose, 
- you will find Copper in its construction... | 
for years of low-cost, trouble-free operation. 


«é 
Me: 


Vy Ns 


Bor your bathroom: With plumbing of 


» Copper’ or Brass and 


a hot water tank of - 


Everdur Metal (Anaconda's strong and. |- 


-weldable Copper-silicon alloy) your family | 
| will enjoy rust-free water. You'll be free of , 
: the worry and expense that comes from rusted, 


| pipes and tanks, 


Li (Vit 
WX - 
RO) 


On your clothing: In addition to pleasing 
style changes, your clothing will feature further ; 


CAST STEEL 
WEDGE GATE VALVES 


VALVES » FITTINGS = PIPE. 


PLUMBING « HEATING e PUMPS 


CONTRACTORS 


Canadian Malartic Gold Mines re-| comparable three months of 1944, 
ports bullion production of $378,578 |'Operating profit for the first quat+ 
from tee ee can, an average | ter of 1045 totalled $74,282 aa against 
ax Wass months ended March 31, | $47,781 in the similar period of 1944, 
1945, compared with $319,312, from} No allowance was made for depre- 
88,619, an average of $3.60 in the ciation. 


Copper will help make possible 


the things you are 
waiting for 


5 oe when Peace comes, Anaconda Copper, Brass and 
Bronze will again contribute greatly to your comforts 


and conveniences. Copper for rain disposal systems . . . 
Brass or Copper for piping . . . Bronze for screens, 
weatherstripping and hardware ... Everdur* for non- 


advances in rust-proof metal zippers, snap; 
fasteners, costume ornaments, etc. After the - 
war, rustiess Copper and its alloys will con- |" 
tribute even more to these conveniences. ; 
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rust hot water tanks. 


But, because of their many advantages in utility, work- 
ability, strength and resistance to corrosion, most of the 
Copper, Brass and Bronze is required urgently to supply 
the needs of our fighting men. Your opportunity once 
again to enjoy their superiorities and economy will come 
with Peace ... will be well worth waiting for! 


“Trade Mark Regd: 


UNTIL PEACE COMES 


We at Anaconda will go on producing the 
vast quantities of Copper, Brass and Bronze 
needed for ammunition . .. guns. . . instru- 
ments,... respirators ... aeroplane, tank, truck, 
ship and submarine parts . .. for the thousands 
of war goods that help to bring Victory, help 
to bring more ot our boys home—sooner! 


ANACONDA AMERICAN Brass LIMITED 


i On your travels: Whether you travel by 
helicopter, giant liner of air or sea, or the 
new rail and highway vehicles, Copper—in the 
construction of each transport’s vital parts 
will play its rustless, durable and dependable 

. role in adding to speed, comfort and safety. 


(Made-n-Canada Products) 


Main Office and Plant: Montreal Office: 
New Toronto, Ont. 939 Dominion Sq. Bldg. 





